':rpm^ 

^^ 

-  *       ■   - 

rota 

:oll 

3 

• 

.*5; 

.1.) 

JUUO 

YiS 

1 

1 

^1 

.ft; 


r^^ 


r^  -»:^> 


■v^  '^'^^■:^. 


W*il 


"*y 


The 

Robert  E.  Gross 
Colle6tion 

A  Memorial  to  the  Founder 
of  the 


Business  Administration  Library 
Los  Angeles 


^3 


^TlfO] 


WARRANTS 


OF  THE 


CHARTER 

ERECTING,  CONFIRIMING,  AND  GRANTING 

NEW  PRIVILEGES 

TO 

Wi^t  Ho^al  iBan^  of  Gotland. 


EDINBURGH: 

PRINTED  BY  GEORGE  RAMSAY  AND  COMPANY. 

1816. 


FIRST 

WARRANT 

OF  THE 

CHARTER 

ERECTING 

Cfte  Eoral  Banfe  of  ^cotlanD^ 


Gross  Collaction 
Bus.  Ad.  Lib. 

HG 

300  O 

esiRg 


Our  Sovereign  Lord  considering,  p»eambk. 
That,  by  an  Act  of  Parliament  made 
and  passed  in  the  fifth  year  of  his  Ma- 
jesty's reign,  entitled,  A7i  Act  for  sett- 
ling certain  yearly  funds,  payable  out  of 
the  Revenues  o/*Scotland,  to  satisfy  pub- 
lic Debts  in  Scotland,  and  other  uses 
mentioned  in  the  Treaty  of  Union ;  and 
to  discharge  the  Equivalents  claimed  on 
behalf  of  Scotland,  in  the  terms  of  the 
same  Treaty  ;  and  for  obviating  all  fu- 
ture disputes,  charges^  and  expences  con- 

A 
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First  Wairant. 


Recitlnji  tiie  act 
of  Patiiaraent 
1719,  coiireining 
the  L.  10,000  An- 
nuity pa\al)le  to 
the  Creditors  of 
the  Public  in 
Scollaud, 


out  of  the  Cus- 
toms and  Excise, 
and  other  duties, 
under  the  manage- 
ment of  the  Com- 
missioners of  these 
revenues  in  Scot- 
land. 


cerning  these  Equivalents  ;  it  is  enact- 
ed, amongst  other  things,  That  yearly, 
and  every  year,  from  the  Feast  of  the 
Nativity  of  St  John  the  Baptist,  One 
thousand  seven  hundred  and  nineteen 
years,  the  full  sum  of  Ten  thousand 
pounds  of  lawful  money  of  Great  Bri- 
tain shall  be  a  yearly  Fund  for  the  par- 
ticular purposes  in  that  act  expressed 
concerning  the  same  ;  and  shall  con- 
tinue and  be  payable  for  ever,  subject, 
nevertheless,  to  redemption  by  Par- 
liament, according  to  a  proviso  in  the 
said  act  contained  in  that  behalf;  and 
that  the  said  annuity  of  Ten  thousand 
pounds,  during  the  continuance  there- 
of, shall  be  charged  and  chargeable  up- 
on, and  be  payable  and  paid  out  of  the 
monies  arisen  and  to  arise,  from  time 
to  time,  of  or  from  any  the  customs, 
duties,  excises,  or  revenues,  that  are 
or  shall  be  under  the  management  of 
the  C  ommissioners  of  the  Customs  and 
Commissioners  of  Excise  in  Scotland, 


or  of  any  Commissioners,  Farmers,  or 
Managers  of  those  revenues,  or  either 
of  them,  for  the  time  being,  with  such 
preference,  as  in  the  said  act  is  men- 
tioned ;  which  said  annuity  is  there- 
by enacted  to  be  payable  quarterly,  in 
manner  in  the  said  act  mentioned,  and 
to  be  free  from  all  taxes  and  imposi- 
tions whatsoever,  laid  or  to  be  laid 
thereupon,  by  authority  of  Parliament, 
And  it  is  thereby  further  enacted,That 
it  should  and  might  be  lawful  to  and 
for  his  Majesty,  by  letters  patent  un- 
der the  Great  Seal  of  Great  Britain, 
to  incorporate  all  and  every  the  Pro- 
prietors of  the  debts  and  sums  of  mo- 
ney, stated  to  amount  to  the  principal 
sum  of  Two  hundred  and  thirty  thou- 
sand three  hundred  and  eight  pounds 
nine  shillings  ten  pence  and  five  sixth 
parts  of  a  penny,  due  to  the  creditors 
of  the  public  in  Scotland,  on  the  twen- 
ty-fourth day  of  June  One  thousand 
seven  hundred  and  fourteen  years,  and 


First  Warrant, 


Free  from  all  taxes 
and  impositions 
whatsoever. 


His  Majesty  a«- 
thorized  to  incor- 
porate the  Proprie- 
tors of  the  debts, 
stated  to  amonnt 
to  L.  248,530,  OS. 
9id, 


due  to  the  Credi- 
tors of  the  Public 
in  Scot]aad^ 


First  Warrant. 


By  such  name  as 
lie  should  think 
fit. 


And  the  said 
L.248,5«0:0:95 
should  be  the 
Capital  or  Joint 
Stock  of  the  Cor- 
poration. 


Eighteen  thousand  two  hundred  and 
forty-one  pounds  ten  shiUings  ten 
pence  and  two  thirds  of  a  penny, 
stated  due  to  William  Paterson,  Esq. 
making  together  Two  hundred  and 
forty-eight  thousand  five  hundred  and 
fifty  pounds  and  nine  pence  halfpen- 
ny, to  be  one  Body  Politic  and  Cor- 
porate, by  such  name  as  his  Majesty 
should  think  most  proper,  and  that 
by  such  name  the  said  Corporation 
should  have  perpetual  succession,  sub- 
ject to  such  redemption,  as  in  the  said 
act  is  appointed  :  With  such  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 
touching  or  concerning  the  said  capi- 
tal sums,  and  the  said  yearly  fund  pay- 
able in  respect  thereof,  as  his  Majes- 
ty by  the  same  letters  patent  should 
think  fit  to  grant.  And  it  was  there- 
by enacted,  That  the  said  capital  sum, 
amounting  to  Two  hundred  forty- 
eight  thousand  hwe  hundred  and  fifty 
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pounds  and  nine  pence  halfpenny,  First  wanan*. 
should  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  qi  the  said  Cor- 
poration ;  and  that  the  shares  ot  the 
Members  of  and  in  the  same  should 
be  from  time  to  time  assignable,  trans- 
ferable, and  deviseable,  in  such  man- 
ner as  his  Majesty,  by  such  letters  pa- 
tent, should  prescribe  and  appoint,  un- 
til the  redemption  thereof;  and  that   And  be  deemed 

'  personal  or  move- 

the  same  should  be  deemed  to  be  per-  able  estates, 

sonal  or  moveable  estates,  and  sliould 

go  to  executors  or  administrators,  and 

should   not  be  liable  to  any  arrest-  not  liable  to  arrest- 

,  ,  1  1  I    I  ments  or  attach- 

ments or  attachments  that  should  be    mems. 

laid  thereupon.  And  it  is  thereby  enact- 
ed. That  all  and  every  the  Members  of 
the  said  Corporation  should  have  and 
be  entitled  to  an  annuity  or  yearly 
sum,  in  proportion  to  his  or  their  share 
in  the  said  capital  sum  and  stock  of 
Two  hundred  and  forty-eight  thou- 
sand five  hundred  and  fifty  pounds 
and  nine  pence  halfpenny ;  and  the 
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First  Warrant. 


L.  600  per  annum 
to  be  paid  to  the 
Corporation  for 
chaiges  of  ma- 
□agement 


Recital  of  the  char- 
ter erecting  the 
Proprietors  of  the 
foresaid  debt  into 
a  Coiporation  by 
the  name  of  the 
Equivalent 
Company.  ■ 


said  annuity  should  be  paid  in  the 
manner  in  the  said  act  mentioned, 
and  to  and  for  no  other  use,  intent,  or 
purpose  whatsoever.  And  it  was  fur- 
ther enacted,  That,  above  the  said  an- 
nuity of  Ten  thousand  pounds  per  an- 
num, there  should  be  paid  jto  the  said 
Corporation  and  their  successors,  until 
the  redemption  of  such  annual  sum, 
the  further  annual  sum  of  Sixhundred 
pounds  per  annum,  towards  the  ne- 
cessary charges  of  the  management 
thereof)  as  in  and  by  the  said  act  of 
Parliament,  amongst  other  clauses 
and  things  therein  contained,  relation 
being  thereunto  had,  doth  and  may 
more  fully  and  at  large  appear.  And 
considering,  That  his  Majesty,  by  his 
letters  patent,  bearing  date  at  West- 
minster, the  twenty-first  day  of  No- 
vember, in  the  eleventh  year  of  his 
reign,  in  pursuance  of  the  said  act  of 
Parliament,  and  by  virtue  of  his  prero- 
gative royal,  and  likewise  of  his  espe- 


cial  grace,certain  knowledge,and  mere  First  warrant. 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  establish,  That 
all  and  every  person  or  persons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  sums  of  money  so 
stated  to  amount  to  Two  hundred 
forty-eight  thousand  five  hundred  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  said  Proprietors  at  any  time  there- 
after, should  have,  or  be  entitled  to 
any  part,  share,  or  interest  therein, 
should  be,  and  be  called,  one  Body 
Politic  and  Corporate  of  themselves, 
in  deed  and  name,  by  the  name  of 
the  Eau  i valent  Company  ;  and  that 
such  Corporation,  and  their  successors, 
should  have  perpetual  succession,  sub- 
ject to  such  redemption  as  is  therein 
mentioned  ;  and  should  and  might 
have  and  use  a  common  seal,  and 
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First  Warrant. 


The  foresaid 
L248,550 :  0 :  9i 
to  be  tlie  (Capital 
or  Joint  Stork  of 
the  Equivalent 
Company. 


And  the  annuity 
of  L.  10,000,  pay. 
able  to  the  Com- 
pany or  their  Ca- 
»hier,  to  be  divid- 
ed amongst  the 
Proprietors,  ac- 
cording to  their 
shares  in  the 
stock. 


The  stock  of  the 
Company  to  be 
transferable. 


should,  by  that  name,  be  capable  to 
sue  and  be  sued  ;  and  that  the  sum  of 
Two  hundred  forty-eight  thousand 
five  hundred  and  fifty  pounds  and 
nine  pence  halfpenny,  should  be  ac- 
cepted, deemed,  and  esteemed  the  Ca- 
pital or  Joint  Stock  of  the  said  Corpo- 
ration, and  all  the  Proprietors  of  such 
stock  should  be  Members  of  the  said 
Corporation;  and  that  the  said  annui- 
ty of  Ten  thousand  pounds  per  annum 
should  be  paid  to  the  said  Company 
or  their  Cashier,  to  be  divided  and  dis- 
tributed to  and  amongst  the  several 
Proprietors,  in  proportion  to  their  re- 
spective shares  in  the  said  Capital  or 
Joint  Stock.  And  his  Majesty  did 
thereby  further  order  and  direct,  li- 
mit, and  appoint.  That  the  said  stock 
should  be  transferable  and  assignable; 
and  all  assignments  and  transfers  of 
the  said  Capital  Stock,  or  yearly  fund, 
or  any  part  thereof,  should  be  in  the 
manner,  and  according  to  the  methods 


same. 
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thereby  directed  :  And  likewise  ap-     First  warrant. 
pointed.  That  the  said  annual  sum  of  iii.  L.u.^olspay- 
oix  hundred  pounds  tor  charges  oi    valentcompa- 

,  III  ■  1  1  NY,  or  any  person 

management,  should   be  paid  to  the    to  be  appointed  by 

.  ^     ^-^  .  I  1  them,  under  their 

said  Corporation,  or  such  as  they  seai,  to  receive  the 
should  authorize,  under  theircommon 
seal,  to  receive  the  same,  for  the  uses 
of  the  said  Corporation.  And  where- 
as many  of  the  Proprietors  of  the  said 
stock  resided  in  England,  and  others 
in  Scotland,  who  might  be  desirous  to 
have  their  interest  in  the  said  annual 
and  capital  sums  paid  and  secured 
either  in  London  or  Edinburgh,  ac- 
cording to  the  place  of  their  respective 
residence ;  his  Majesty  did  ordain  and 
appoint.  That  all  and  every  person  and 
persons  interested  in  the  debentures 
therein  mentioned,  should  and  might, 
at  the  time  of  their  delivering  up  the 
said  debentures  to  the  said  Corpora- 
tion, declare  at  which  of  the  said  pla- 
ces he  or  they  would  have  his  or  their 
share  or  interest  in  the  said  annual  and 
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First  Warrant. 


Distinct  books  of 
subscription  to  be 
kept  at  London 
and  Edinburgh, 
wherein  the  Pro- 
prietors are  to  de- 
Clare  at  which  of 
these  places  they 
are  to  have  credit 
for  their  stock. 


Distinct  books  of 
transfer  to  be  kept 
at  these  places  like- 
vrise. 


Two  of  the  Direc- 
tors to  be  for  ever 
chosen,  residing  at 
Edinburgh,  to  have 
thecustodyoflhese 
books. 


capital  sums  paid  and  secured  ;  and, 
according  to  such  declaration,  each 
respective  proprietor  should  have  cre- 
dit in  distinct  books  to  be  kept  at 
London  and  Edinburgh  for  that  pur- 
pose, and  receive  their  shares  and  pro- 
portions of  the  said  annual  and  capital 
sums,  when  redeemed,  at  London  or 
Edinburgh,  according  to  their  respec- 
tive credits  in  the  said  separate  and 
distinct  books  ;  and  that  distinct  and 
separate  books  should  be  kept  at  Lon- 
don and  Edinburgh  for  transferring 
the  shares,  credits,  and  interests  of  the 
respective  Proprietors,  according  to 
their  respective  interests  therein,  in 
such  manner  and  form  as  is  therein 
directed  and  appointed.  And  that  for 
the  better  conductand  management  of 
this  affair  at  Edinburgh,  there  should 
be  for  ever  chosen,  until  redemption 
as  aforesaid,  at  least  two  of  the  thir- 
teen Directors  to  reside  and  be  at 
Edinburgh,  who  should  have  the  cus- 
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tody,  care,  and  management  of  the  se- 
veral and  respective  books  at  Edin- 
burgh, under  such  rules,  orders,  and 
directions,  as  they  should,  from  time 
to  time,  receive  from  the  said  Court 
of  Directors  of  the  said  Corporation. 
Provided  ahvays,  that,  as  often  as  any 
of  the  share  or  shares,  or  interest  of 
any  person  or  persons  who  should  have 
credit  in  the  books  kept  at  Edinburgh, 
should  be  purchased  by  any  person  or 
persons  residing  at  London,  or  the 
share  or  shares,  or  interest  of  any  per- 
son or  persons  who  should  have  credit 
in  the  books  kept  at  London,  should 
be  purchased  by  any  person  or  per- 
sons at  Edinburgh,  the  same  might  be 
discharged  in  one  book,  and  new  cre- 
dit taken  in  the  other  respectively,  as 
the  person  or  persons  entitled  to  the 
same  should  desire  or  require  the  same. 
And  his  Majesty  did  thereby  for  him- 
self) his  heirs,  and  successors,  covenant, 
grant,  and  agree  to  and  with  the  said 


First  Warrant. 


Stock  in  the  books 
at  LoDdon  may  be 
discharged  there- 
from, and  new  cre- 
dit got  ID  the  books 
at  Edinburgh,  and 
reciprocrtlly  for 
stock  at  Edin* 
biirgh. 


His  Majesty  cove- 
nants to  give  the 
Equivalent 
Company  further 
powers  and  privi- 
leges upon  their 
bumble  suit  and 
request. 
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First  WarrraiU. 


Recital  ot  tlie  pe- 
tition of  the  Equi- 
valent  Com- 
pany for  obtaining 
a  power  of  Bank- 
ing, &c.  in  Scot- 
land. 


Corporation  or  Body  Politic,  and  their 
successors,  that  he,  his  heirs,  and  suc- 
cessors, should,  trom  time  to  time, 
and  at  all  times  thereafter,  upon  the 
humble  suit  and  request  of  the  said 
Corporation  or  Body  Politic,  and  their 
successors,  give  and  grant  unto  them 
all  such  further  and  other  powers,  pri- 
vileges, and  authorities,  matters,  and 
things,  for  rendering  more  efi'ectual 
their  said  grant,  according  to  the  true 
intent  and  meaning  of  the  said  act, 
and  of  the  said  grant,  which  he  could 
or  might  lawtuUy  grant,  subject  to  the 
power  of  redemption  therein  men- 
tioned, as  by  the  said  grant  or  letters 
patent  passed  under  the  Great  Seal  of 
Great  Britain,  relation  being  thereun- 
to had,  doth  and  may  more  fully  and 
at  large  appear.  And  considering  that 
the  said  Corporation  have,  by  their 
most  humble  application  to  his  Majes- 
ty, requested,  That  he  would  be  gra- 
ciously pleased,  by  letters  patent  under 


13 


the  Great  Seal  of  Scotland,  to  enable 
such  of  the  Proprietors  of  the  said 
Corporation  as  should  subscribe  their 
stock  for  that  purpose,  to  have  the 
power  of  Banking  in  Scotland  only, 
with  liberty  to  borrow  and  lend  upon 
security  there;  that  the  said  Corpora- 
tion maybe  for  that  purpose  em  power- 
ed to  take  subscriptions  at  Edinburgh 
from  their  Members,  for  such  share  of 
the  stock  as  they  shall  incline  to  sub- 
ject to  such  Trade  or  Banking,  un- 
der such  regulations  as  they  by  bye- 
laws  shall  appoint;  and  that  such  sub- 
scribed stock  only  shall  be  affected  by 
the  transactions  relating  to  Banking, 
and  shall  (after  being  so  subscribed) 
become  transferable  from  the  other 
stock  of  the  Company,  and  at  Edin- 
burgh only;  and  would  erect  such  sub- 
scribers into  a  Corporation  for  that 
purpose,  and  that  such  power  of  Bank- 
ing so  established,  would  manifestly 
tend  to  the  great  benefit  and  ad  van- 


First  Wan-ant. 


To  such  of  their 
Members  as 
should  subscribe 
all  or  part  of  Uieir 
stock,  into  the 
books  of  snb&crip- 
tioa  to  be  opened 
at  Edinburgh. 


Such  subscribed 
stock  only  to  be 
subject  to  the 
transactions  of 
Banking,  and 
thereafter  to  be 
transferable  from 
the  other  stock  of 
the  Equivalent 
Company,  and  at 
Edinburgh  only. 
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First  Warrant. 


A  Charter  ordain- 
ed to  pass  the  Seal 
ofScotland, 


authorizing  the 
Directors  of  tlic 
Equivalent 
Company,  or  any 
three  of  them,  in 
such  way  as  the 
majority  of  them 
shall  direct, 


tage  of  that  part  of  his  kingdom ;  and 
his  Majesty  being  willing  to  give  all 
proper  encouragements  to  such  an  un- 
dertaking, therefore  his  Majesty,  in 
compliance  with  the  said  request,  and 
by  virtue  of  his  prerogative  royal,  and 
of  his  especial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  subjects  in  that  part  of 
his  united  kingdoms,  ordains  a  Char- 
ter to  be  made  and  passed  under  the 
Seal  appointed  by  the  Treaty  ofUnion 
to  be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  nominating,  autho- 
rizing, and  appointing,  as  his  Majes- 
ty by  these  presents  nominates,  autho- 
rizes, and  appoints  James  Campbell, 
Paul  D'Aranda,  John  Drummond, Ed- 
ward Harrison,  Daniel  Hays,  Benja- 
min Longuet,  John  Merill,  Bulstrode 
Peachy  Knight,  Christopher  Tilson, 
Robert  Williamson,  Esqrs.  Sir  Hew 
Dalrymple,  Bart.  Lord  President  of 
the  Session,  Patrick  Campbell  of  Mon- 
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zie,  and  Patrick  Crawford,  Esqrs.  or 
any  three  of  them,  in  such  way  and 
manner  as  they,  or  the  majority  of 
them  shall  direct,  to  take  and  receive 
at  Edinburgh,  all  such  voluntary  sub- 
scriptions as  shall  be  made,  on  or  be- 
fore the  twenty-ninth  day  of  Septem- 
ber One  thousand  seven  hundred  and 
twenty-seven  years,  by  any  person  or 
persons, Members  or  Proprietorsof  the 
said  Equivalent  Company,  who  have, 
or  shall  have  credit  for  stock  in  the 
books  of  the  said  Company  at  Edin- 
burgh, at  the  time  of  such  subscrip- 
tion, of  all  or  any  of  such  part  or  share 
of  the  stock  of  the  said  Equivalent 
Company,  as  he,  she,  or  they,  shall 
think  proper,  for  and  towards  raising 
a  fund  for  the  more  effectually  carry- 
ing on  the  said  trade  and  business  of 
Banking  there,  and  the  uses  herein 
alter  mentioned ;  which  said  subscrip- 
tions, the  said  Proprietors  are  hereby 
empowered  to  make,  and  the  same 


First  Warrant, 


to  receive  at  Edin* 
burgh  all  such  \o. 
hintary  subscrip- 
tions, as  should  be 
made  on  or  before 
the  29th  of  Sep- 
tember 1727,  by 
the  Proprietors  of 
the  sairt  Company, 
who  shall,  at  sub- 
scribing, have  cre- 
dit for  stock  in 
the  Company's 
books  at  Edin- 
bursh. 
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First  Warrant. 


Which  subscrip- 
tions are  to  be  en- 
ter^'d  in  books  to 
be  kept  for  that 
purpose. 


The  stock  so  sub- 
scribed, lo  be  un- 
der the  manage- 
ment of  the  Com- 
pany heiieby  esta- 
blished. 


shall  be  fairly  entered  in  books  to  be 
kept  for  that  purpose,  and  the  present 
stockof  the  said  EquivalentCompany, 
so  to  be  subscribed  as  aforesaid,  shall, 
from  and  after  the  time  of  such  sub- 
scription, be  under  the  order,  manage- 
ment, and  direction  of  the  Company 
hereby  established.  And  his  Majesty, 
by  virtue  of  his  said  prerogative,  and 
likewise  of  his  especial  grace,  certain 
knowledge,  and  mere  motion,  hath 
given,  granted,  made,  ordained,  con- 
stituted, declared,  appointed,  and  es- 
tablished, and  by  these  presents,  for 
himself,  his  heirs,  and  successors,  gives, 
grants,  makes,  ordains,  constitutes,  de- 
clares, appoints,  and  establishes,  That 
all  and  every  person  or  persons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,Proprietorsofthe  said  stock, 
who  shall  subscribe  any  share  or  shares 
of  the  said  stock,  and  who,  as  execu- 
tors, administrators,  successors,  or  as- 
signees, or  by  any  other  lawful  title, 
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to  be  derived  from,  by,  or  under  the 
said  subscribers,  at  anytime  or  times 
hereafter,  shall  have  or  be  entitled  to 
any  part,  share,  or  interest  of  or  in  the 
said  stock,  so  to  be  subscribed,  as  afore- 
said, shall  be  and  be  called  one  Body 
Politic  and  Corporate  of  themselves, 
in  deed  and  name,  by  the  name  of  the 
Royal  Bank  of  Scotland  ;  and  that 
such  Corporation,  and  their  successors, 
by  the  said  name,  shall  have  perpetual 
succession,  and  shall  and  may  have  and 
use  a  common  seal,  and  that  they  and 
their  successors,  by  the  same  name, 
shall  be  able  and  capable  in  law  to  sue 
and  implead,  pursue  and  defend,  be 
sued  and  impleaded,  pursued  and  de- 
fended, answer  and  be  answered,  in  all 
or  any  of  his  Majesty's  Courts  within 
Scotland;  and  that  they  and  their  suc- 
cessors, by  the  name  aforesaid,shall  and 
may  be  able  and  capable  in  law  to 
have,  purchase,  receive,  possess,  enjo}  % 
and  retain  to  them  and  their  succes- 

B 


First  Warrant . 


The  subscribers  to 
be  called   by  the 
name  of the 
Royal  Bank  of 
Scotland, and 
by  tiiat  name  to 
have  perpetual 
succession, 


and  a  common 
st-al,  &c.  be  capa- 
ble in  law  to  sue 
and  be  sued,  &c. 
in  any  of  the 
Courts  within 
Scotland. 
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First  Warrant. 


To pui chase  lands, 
&c.  in  Scodaiid, 


and  to  sell  Uic 
same. 


The  Royal  Bank 
to  have  a  power 
of  Banking  with- 
io  Scotland. 


To  lend  any  snms 
at  any  interest  not 
exceeding,'  lavittil 
interest,  upon  per- 
sonal and  real  se- 
curity, and  pled- 
ges of  any  kind. 


sors,  lands,  rents,  tenements,  and  he- 
reditaments, of  what  kind,  nature,  or 
quality  soever,  in  Scotland  only  ;  and 
also  to  sell,  grant,  demise,  analzie,  or 
dispone  the  same  :  And  liis  Majesty 
doth  hereby,  for  himself,  his  heirs, 
and  successors,   grant  unto  the  said 
Company  of  the  Royal  Bank  of  Scot- 
land,  and  their  successors  for  ever,  full 
powerand  liberty  to  exercise  the  rights 
and  powers  of  Banking,  in  that  part 
of  his  united  kingdom  called  Scotland 
only;  and  in  particular,  to  lend  to  any 
person  or  persons,  bodies  politic  or 
corporate,  such  sum  and  sums  of  mo- 
ne}^  as  they  shall  think  fit,  at  any  in- 
terest not  exceeding  lawful  interest, 
on  real  or  personal  security  ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
soever, of  any  goods,  wares,  merchan- 
dises, or  other  efliects  whatsoever,  in 
such  way  and  manner  as  to  the  said 
Company  shall  seem  proper  and  con- 
venient ;  and  that  the  said  Company 
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may  keep  the  money  or  cash  of  any 
person  or  persons,  bodies  poHtic  and 
corporate  whatsoever,  and  may  bor- 
row, owe,  or  take  up  in  Scotland,  on 
their  bills  or  notes  payable  on  demand, 
to  be  signed  in  such  manner,  and  by 
such  persons,  as  the  Court  ot  Direc- 
tors herein  after-mentioned  shall  di- 
rect and  appoint,  or  in  such  other 
manner  as  the  said  Court  of  Directors 
shall  think  fit,  anv  sum  or  sums  of  mo- 
ney  whatsoever.  And  his  Majesty  doth 
hereby  declare,  direct,  and  appoint, 
That  the  said  Company  shall  not,  at 
any  time  or  times,  deal  or  trade,  or 
permit  or  suffer  any  person  or  persons 
whatsoever,  either  in  trust  or  for  the 
benefit  of  the  same,  to  deal  or  trade 
with  any  of  the  stock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
said  Corporation,  in  the  buying  or  sel- 
ling of  any  goods,  wares,  or  merchan- 
dises whatsoever ;  provided,  that  no- 
thing herein  contained  shall  any  ways 


First  Warrant. 

Tlie  Royal  Bank 
may  keep  the  cash 
of  otlier  pesons, 
and  borrow,  owe, 
and  take  up  mo- 
ney on  their  bills 
or  notes  payable 
on  demand. 


A  prohibition  to 
trade  with  the 
money  or  stock 
of  the  Company, 
in  buying  or  sel- 
ling wares  of  any 
sort. 


Allowance,  ne- 
vertheless, to  deal 
in  bills  of  ex- 
change, in  buy* 
ing  bullion,  &c. 
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Fksiwarrant.  be  construcd  to  cxtcnd  to  hinder  the 
said  Corporation  from  dealing  in  bills 
of  exchange,  or  in  buying  or  selling 
bullion,  gold,  or  silver  in  Scotland  on- 
ly, or  extend  to  hinder  the  said  Corpo- 
And  selling  wares   ration  froiTi  scllinof  auv  goods,  wares, 

bom  Jide  pledged,  w  \         u    [ 

merchandises,  or  eiiects  whatsoever, 
which  shall  really  and  bona  fide  be 
pledged,  left,  or  deposited  with  the 
said  Corporation,  for  money  lent  and 
advanced  thereon,  and  which  shall  not 
be  redeemed  at  the  time  agreed  on,  or 
from  selling  such  lands,  rents,  tene- 
ments, or  hereditaments,  as  they  shall 
purchase,  in  virtue  of  the  power  afbre- 
said,orfrom  selling  such  goods  as  shall 
or  may  be  the  produce  of  lands  pur- 
chased by  the  said  Corporation.  And 
for  the  better  accomplishment  of  the 
ends  and  intentions  proposed  by  the 
erecting  of  the  said  Corporation,  and 
for  making  and  establishing  a  conti- 
nual succession  of  fit  persons  to  be  the 
Managers  and  Directors  of  the  said 


and  lands,  &c. 
purchased,  and  the 
produce  thereof. 
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Corporation,  his  Majesty  doth,  by  these 
presents, for  himself^  his  heirs,  and  suc- 
cessors, grant  unto  thesa\dRo^al Batik 
of  Scotland,  and  to  their  successors, 
and  doth  hereby  ordain  and  appoint, 
That  there  shall  be,  from  time  to  time, 
a  Governor,  Deputy-Governor,  nine 
Ordinary  Directors,  and  nine  Extra- 
ordinary Directors,  to  be  chosen  out 
of  the  Members  of  the  said  Company; 
which  said  Governor,  Deputy-Gover- 
nor, and  nine  Ordinary  Directors,  or 
any  five  or  more  of  them,  shall  be  and 
be  called  A  Court  of  Directors^  for  or- 
dering, managing,  and  directing  all  the 
affairs  of  the  said  Corporation,  in  man- 
ner by  these  presents  mentioned ;  and 
that  our  right  trusty  and  right  well- 
beloved  cousin  and  counsellor  Archi- 
bald Earl  of  Hay,  shall  be  the  present 
and  first  Governor,  and  Sir  Hew  Dai- 
ry mple.  Lord  President  of  our  Session, 
the  present  and  first  Deputy-Gover- 
nor, and  Andrew  Fletcher,  Esq.  one 


First  Warrant. 


Tliat  there  shall 
be,  from  time  to 
time,  a  Governor, 
Deputy-Governor, 
nine  Ordinary,  and 
nine  Extraordi- 
nary Directors, 
for  managing  the 
affairs  of  the  Cor- 
poration, The  Go- 
vernor, Deputy- 
Governor,  and 
nine  Ordinary  Di- 
rectors, or  any  five 
of  them,  to  be  caU 
led  A  Cmrt  of  Di- 
rectors, 


The  names  of  the 
first  Governor, 
Deputy-Governor, 
and  Directoi-s : 


First  Warrant,  of  the  Scnators  of  the  College  of  Jus- 
tice, George  Drummond,  Esq.  Lord 
Provost  of  Edinburgh,  Patrick  Camp- 
bell, of  Monzie,  Esq,  Richard  Do wdes- 
well,  Esq.  John Philp,  Esq.  James  Pa- 
terson,  Esq.  one  of  the  Commissaries 
of  Edinburgh,  Hugh  Somervell,  Esq. 
writertothe  signet,  Patrick Cravvfurd, 
sen.  Esq.  George  Irving,  of  Newton, 
Esq.  the  present  and  nine  first  Ordi- 
nary Directors  ;  and  Matthew  Lant, 
Chief  Baron  of  our  Court  of  Exche- 
quer in  Scotland,  James  Erskine,  Esq. 
one  of  the  Senators  of  the  College  of 
Justice,  Sir  John  Clerk,  one  of  the  Ba- 
rons of  our  said  Court  of  Exchequer, 
Hew  Dalrymple,  Esq.  one  of  the  Se- 
natorsoftheCollegeof  Justice,  George 
Baillie,  of  Jerviswood,  Esq.  Charles 
Cathcart,  Esq.  our  Receiver-General 
for  Scotland,  George  Ross,  Esq.  one 
of  our  Commissioners  of  Excise  in 
Scotland,  Charles  Areskine,  Esq.  our 
Solicitor-General  for  Scotland,  and 
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James  Ninimo,  Esq.  Cashier  to  our 
Commissioners  of  Excise  in  Scotland, 
the  present  and  first  nine  Extraordi- 
nary Directors  ;  and  shall  continue  in 
their  respective  offices  until  the  twen- 
ty-fourth day  of  December,  which 
shall  be  in  the  year  One  thousand  se- 
ven hundred  and  twenty-eight,  and 
till  others  shall  be  duly  chosen  into 
their  respective  offices,  and  sworn  in- 
to the  same,  unless  they,  or  any  of 
them,  shall  sooner  die,  or  be  removed, 
as  is  herein  after-mentioned.  And  his 
Majesty  doth  hereby,  for  himselfj  his 
heirs,  and  successors,  give  and  grant  to 
the  said  Corporation  hereby  establish- 
ed, and  their  successors,  and  he  doth 
hereby  will  and  appoint,  That  it  shall 
and  may  be  lawful  to  and  for  all  and 
every  the  Members  of  the  said  Corpo- 
ration or  Body  Politic  hereby  estab- 
lished, from  time  to  time,  to  assemble 
and  meet  together,  at  any  convenient 
place  or  places  in  Edinburgh,  for  the 


First  Warrant. 


who  are  to  contU 
nue  till  Christmas 
1728,  and  till 
others  are  chosen, 
and  sworn  in(o 
their  places. 


The  Members  of 
the  Corporation 
may,  from  time  to 
time,  meet  at  Edin- 
burgh, for  choosing 
of  their  Governor, 
Deputy-Governor, 
and  Directors ; 


u 


First  Warrant. 


and  for  making 
by-laws,  &c. 


Public  notice 
thereof  lo  be  jriven 
thirty  days  at  least 
before  the  time 
appointed  for  such 
meeting. 


The  Members  so 
assembled  to  be 
calle(i  A  General 
Court  of  the  Cor- 
poration. 


choice  of  their  Governor,  Deputy- 
Governor,  and  Directors,  and  for  mak- 
ing of  by-laws,  ordinances,  rules,  or- 
ders, and  directions,  for  the  govern- 
ment ot  the  said  Corporation,  pubUc 
notice  thereof  being  first  given  in  the 
Edinburgh  Courant,  and  in  writing  to 
be  affixed  on  the market-crossof  Edin- 
burgh, thirty  days  at  least  before  the 
time  appointed  for  such  meeting;  and 
that  all  the  Members  of  the  said  Cor- 
poration hereby  established,  or  so  ma- 
ny of  them  as  shall  be  assembled,  shall 
be  and  be  called  A  General  Court  of 
the  said  Corporation  :  Which  Courts 
shall  meet  and  assemble  at  such  time, 
and  in  such  manner,  as  are  herein  af- 
ter directed.  And  his  Majesty  doth 
hereby  direct.  That  there  shall  be  held 
four  General  Courtsof  the  Proprietors 
of  the  said  Company  in  every  year,  on 
the  days  and  at  the  times  following, 
that  is  to  say,  on  the  last  Tuesday  of 
the  month  of  November,  on  the  first 
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Tuesday  in  the  month  of  March,  on 
the  first  Tuesday  in  the  month  of  June, 
and  the  first  Tuesday  in  the  month 
of  September  every  year  ;  and  that  all 
succeedingGovernors,Deputy-Gover- 
nors,  and  Directors  of  the  said  Corpo- 
ration, shall,  from  and  after  the  said 
twent3'^-fourth  day  of  December  One 
thousand  seven  hundred  and  twenty- 
eight  years,  be  every  year  chosen  for 
ever  out  of  the  Members  of  the  said 
Corporation  (the  said  Governor  then 
having  in  his  own  right  Two  thousand 
pounds  or  more  of  the  Capital  Stock 
of  the  said  Company,  the  said  De- 
puty-Governor then  having  in  his 
own  right  One  thousand  five  hundred 
pounds  or  more  of  the  Capital  Stock 
of  the  said  Company,  the  said  nine 
Ordinary  Directors  then  having  each 
of  them  respectively  One  thousand 
pounds  or  more  of  the  Capital  Stock 
of  the  said  Company,  and  the  said  nine 
Extraordinary  Directors  then  having 


First  Warrant. 

That  there  be  four 
General  Courts  in 
the  year. 


The  Governor, 
Deputy-Governor, 
and  Directors,  af- 
ter the  24th  De- 
cember 1728,  to 
be  chosen  annual- 
ly on  the  1st  Tues. 
day  of  March. 


Theirqualifieations 
of  stock,  viz.  the 
Governor,  L.  2000, 
Deputy-Governor, 
L.1500,  an  Ordi- 
nary Director, 
L.  1000,  an  Extra- 
ordi  nary  Director, 
L.500. 
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First  Warrant. 


One  vote  allowed 
for  L.  300,  two 
votes  for  L.  600, 
three  votes  for 
L.1200,  and  four 
votes  for  L.  2000. 


No  person  entitled 
to  more  than  four 
votes. 


each  ofthem  respectively  Five  hundred 
pounds  or  more  of  the  Capital  Stock 
of  thesaid  Company), on  tliefirstTues- 
day  of  March  every  year,  by  the  ma- 
jority of  votes  of  all  and  every  the 
Members  of  the  said  Corporation  pre- 
sent at  such  General  Cou  rt :  Provided, 
That  no  person  shall  be  capable  to  vote 
in  such,  or  any  other  General  Court, 
who  shall  not,  at  the  time  of  such  vot- 
ing, appear  to  have  Three  hundred 
pounds  or  more  of  the  Capital  Stock 
of  the  said  Corporation,  in  his,  her,  or 
their  own  name  or  names ;  and  that 
every  member  shall  have  one  vote  for 
Three  hundred  pounds,  two  votes  for 
Six  hundred  pounds,  three  for  One 
thousand  two  hundred  pounds,  and 
four  for  Two  thousand   pounds,   of 
such  Capital  Stock  as  he,  she,  or  they 
shall  have  in  the  said  book  or  books, 
in   his,  her,  or  their  own  name  or 
names;  but  no  person  shall  have  above 
four  votes  for  or  in  respect  of  any  sum 
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whatsoever,  as  he,  she,  or  they  shall  First  warrant. 
have,  as  aforesaid  ;  and  in  case  of  the 
absence  of  any  of  the  said  Proprietors, 
it  shall  and  may  be  lawful  for  every 
such  Proprietor,  being  absent,  by  writ- 
ing under  his  hand,  attested  by  two 
or  more  credible  witnesses,  to  autho- 
rize and  appoint  any  one  of  the  Mem- 
bers of  the  said  Corporation,  having 
Three  hundred  pounds  Stock  at  the   Proxies  qualified 

.  with  Stock,  allow* 

least  m  his  name,  m  the  book  or  books   ed  to  votein  eiec- 

tions* 

of  the  said  Corporation,  to  be  his  proxy, 
and  give  a  vote  or  votes  for  him,  and 
in  his  name,  at  any  such  General  Court 
and  Courts,  in  the  election  of  Gover- 
nor, Deputy -Governor,  and  Directors. 
And  his  Majesty  doth  hereby  further 
direct,  order,  and  appoint,  That  every 
person  claiming  a  right  to  vote  in  any 
General  Court  or  Courts  of  the  said 
Company,  shall,  if  desired  and  requir- 
ed by  any  other  of  the  Proprietors 
duly  qualified  to  vote  at  any  such  Ge- 
neral Court,  be  obliged,  and  is  hereby 


28 


First  Warrant. 

Form  of  tlie  oath 
that  may  be  put 
to  persons  claim- 
ing to  vote, 


to  be  administered 
by  the  Govirnor 
or  Deputy-Gover- 
nor, or,  m  their 
absence,  by  any 
two  Directors. 


Ko  person  refus- 
ing to  take  such 
oath,  shall  be  ca- 
Me  to  vote. 


directed  to  take  the  corporal  oath  fol- 
lowing, viz.  /  A.  B.  do  swear,  that  the 
sum  of  of  the  Capital  Stock  of 

the  Body  Politic  calledThe  Royal  Bank 
of  Scotland,  doth  at  this  time  belong 
to  me  in  my  own  right,  and  not  in  trust 
for  any  person  or  persons  zvhatsoever ; 
which  said  oath  shall  and  may  be  ad- 
ministered by  the  Governor  or  Depu- 
ty-Governor of  the  said  Company  for 
the  time  being,  or,  in  the  absence  of 
the  said  Governor  and  Deputy-Gover- 
nor, then  by  any  two  of  the  Directors 
then  present ;  and  they  are  hereby 
respectively  authorized  to  administer 
such  oath  to  all  and  every  person  and 
persons  claiming  a  right  to  vote  in 
such    General  Courts  from  time  to 
ti  me  accordi  ngly ,  u  pon  such  desire  and 
request,  as  aforesaid;  and  that  no  per- 
son refusing  to  take  such  oath,  after 
being  desired, as  aforesaid,  shall  be  ca- 
pable to  vote  at  such  General  Courts 
of  the  said  Company :  Provided  always. 
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That  all  and  every  the  Proprietors  of 
the  said  Company,  who  shall,  at  any 
time  or  times,  authorize  any  other 
Proprietor  to  vote  as  a  proxy  for  him 
in  such  (general  Courts,  as  aforesaid, 
shall  make  oath  before  one  of  his  Ma- 
jesty's Justices  of  the  Peace,  or  the 
Chief  Magistrate  of  any  city  or  burgh, 
where  such  person  resides,  that  the 
sum  of  of  the  Capital  Stock 

of  the  Body  Politic,  called  The  Royal 
Bank  of  Scotla?id,  doth,  at  the  time  of 
his  signing  such  authority,  belong  to 
him  in  his  own  right,  and  not  in  trust 
for  any  person  or  persons  whatsoever, 
which  said  affidavit  shall  be  produced 
by  every  person  claiming  a  right  to 
vote  by  proxy,  as  aforesaid  ;  and  no 
person  or  persons  shall  be  allowed  to 
vote  as  a  proxy,  as  aforesaid,  unless 
they  not  only  produce  the  authority 
empowering  him  to  vote  as  proxy,  as 
aforesaid,  but  also  such  affidavit,  so 
s^worn  by  the  person  authorizing  him 


First  Warrant. 


The  same  oath  to 
be  taken  by  such 
as  appoint  proxies 
before  a  Justice 
of  Peace,  or  Chief 
Magistrat«  of  a 
BurKh. 


The  Proxy  to  pro. 
duce  his  powers 
for  voting,  with 
such  affidavit,  to 
the  General 
Court. 
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First  Warrant, 


Each  succeeding 
Govprnoi,  Depu- 
ty-Governor, and 
Directdis,  so  cho- 
sen, to  continue 
for  one  year,  and 
till  otliers  are  cho- 
sen and  sworn  in- 
to their  places. 


In  case  of  the 
deatli,  &c.  of  any 
of  them,  those  re- 
maining in  tlieir 
offices  may  call  a 
General  Court,  to 
choose  others  in 
their  rooms. 


to  vote  as  his  proxy,  as  aforesaid.  And 
his  Majesty  doth  hereby  further  direct 
and  appoint,  That  ail  succeeding  Go- 
vernors, Deputy-Governors,  and  Di- 
rectors, so  chosen,  as  aforesaid,  shall 
severally  and  respectively  continue  in 
their  respective  offices,  to  whiclt  they 
shall  he  severally  elected, for  one  year, 
and  till  others  shall  be  duly  chosen, 
and  sworn  into  their  places  respective- 
ly. Provided  nevertheless.  That,  in 
case  of  death,  avoidance,  or  removal 
of  the  said  Governor,  Deputy-Gover- 
nor, or  any  of  the  said  Directors,  for 
the  time  being,  the  survivors  of  them, 
or  the  majority  of  those  remaining  in 
their  offices,  shall  and  may  at  any 
time,  upon  such  notice  given, as  afore- 
said, assemble  together  the  Members 
of  the  said  Corporation  at  Edinburgh, 
in  order  to  elect  other  persons,  by 
Members  qualified  to  vote  in  manner 
as  aforesaid,  in  the  room  of  those  dead, 
removed, or  whose placesshall become 
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First  Warrant. 


None  to  be  chosen 
into  these  offices, 
but  such  as  are 
siibj'cts  of  Great 
Biitain,  or  natural- 


aforesaid. 


void  :  Provided  also,  That  no  person 
shall  be  capable  of  being  chosen  Go- 
vernor, Deputy-Governor,  or  Direc- 
tor of  the  said  Corporation,  who  shall 
not,  atthetimeofsuch  choice,  be  a  na- 
tural-born subject  of  Great  Britai  n,  or   L^d  with  st2ck,'i 
naturalized;  and  such  Governor  shall 
then  also   have  in   his   own    name, 
and  for  his  own  use.  Two  thousand 
pounds  or  more  of  the  said  Capital 
Stock,  and    such  Deputy-Governor 
shall  then  also  have  in  his  own  name, 
and  for  his  own  use.  Fifteen  hundred 
pounds  or  more  of  the  said  Capital 
Stock,  and  such  Ordinary  Directors 
having  each  of  them  respectively  in 
their  own  names,  and  for  their  own 
use,  One  thousand  pounds  or  more  of 
the  said  Capital  Stock,  and  such  Ex- 
traordinary Directors  having  each  of 
them  respectively  in  their  own  name, 
and  for  their  own  use,  Five  hundred 
pounds  or  more  of  the  said   Capital 
Stock ;  and  that  the  said  Governor, 
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'^lll^J^^J^jj^^      Deputy-Governor,  or  Directors,  shall 
And  not  to  couti-    not  coDtinue  in  his  or  their  respective 

nue  lu  those  offi-  '■ 

ces  longer  uian       officcs  lons^cr  than   the  continuance 

the  continuance  of  '-' 

stock  in  their  own   of  such  their  rcspcctive  interests  and 

names  and  rights.  i 

stocks  in  their  own  names  and  rights, 
and  to  their  own  uses  respectively  ; 
but  upon  parting  with,  or  reducing  his 
or  their  respective  share  orinterests^in 
the  said  Capital  Stock,  to  any  lesser 
sum  than  as  aforesaid,  the  said  respec- 
tive offices  or  places  of  such  Gover- 
nor, Deputy-Governor,  or  Directors, 
so  parting  with,  reducing,  or  dimi- 
nishing their  said  interests,  as  afore- 
said, shall  cease,  determine,  and  be- 
come vacant,  and  others  may  be  cho^ 
sen  in  their  rooms,  by  a  General  Court 
of  the  said  Corporation,  as  aforesaid. 
Provided  also,  and  his  Majesty  doth, 
by  these  presents,  for  himself,  his  heirs, 
and  successors,  will,  ordain,  and  ap- 
point, That  none  of  the  said  persons 
hereby  mentioned  to  be  the  first  Go- 
vernor, Deputy-Governor,  and  Direc- 
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tors  of  the  said  Corporation,  or  any     Firstmrrani. 
other  person  or  persons  hereafter  to  be 
chosen  to  the  office  or  trust  of  a  Gover- 
nor, Deputy-Governor,  or  Director  of 
the  said  Corporation,  shall  be  capable    Nor  shaii  they  be 

.  .  i.  •      i.  I  •  1      cp  1      capable  to  act  till 

to  execute  or  act  in  the  said  ottice  and   they  have  taken 

n        d^  T-\  J       /-^  I'le  oath  of  office, 

trust  or  a  Governor,  Deputy-Gover- 
nor, or  Director,  at  any  time  or  times 
hereafter,  until  he  or  they  shall  respec- 
tively take  the  corporal  oath  follow- 
ing, viz.  /,  A.  B.  do  swear,  that  the  sum  Form  of  the  oatii. 
of  of  the  Capital  Stock  of  the 

Body  Politic  called  The  Royal  Bank 
ot  Scotland,  whereof  I  am  elected  or 
appointed  to  be  a  doth  at  this 

time  belong  to  vie,  in  my  oxvn  right,  and 
not  in  trust  for  any  person  or  persons 
xohatsoever.  And  likewise  another 
oath,  in  the  form  and  to  the  effect 
following :  7,  A.  B,  do  swear,  that,  in 
the  office  of  of  The  Royal  Bank 

of  Scotland,  /  will  be  indifferent  and 
equal  to  all  manner  of  persons,  and  Izvill 
give  my  best  advice  and  assistance  for 
c 


3  A 


First  Warrant. 


To  be  administer- 
ed by  any  of  the 
Barons  of  the 
Court  of  Exche- 
quer, 01  any  two 
Directors,  who 
shall  have  taken 
the  said  oaths  be- 
fore any  of  the  Ba- 
rons of  that  Court. 


the  support  and  good  government  of  the 
said  Corporation  ;  and,  in  the  execution 
of  the  office  of  ,  I  will  faith- 

fully/ and  honestlij  demean  myself ^  ac- 
cording to  the  best  of  my  skill  and  un- 
derstanding.   So  help  me  God.    Which 
said  oaths  to  the  said  present  and  fu- 
ture Governor,  and  Deputy-Governor 
and  Directors,  shall  and  may  be  ad- 
ministered by  the  Lord  Chief  Baron, 
or  any  of  the  Barons  of  the  Court  of 
Exchequer  in  Scotland  of  his  Maje- 
sty, his  heirs,  and  successors,  for  the 
time  being,  or  by  any  two  of  the  Di- 
rectors, who  shall  have  taken  the  oaths 
in  manner  aforesaid  ;   and  they  are 
hereby  respectively  authorized  to  ad- 
minister the  said  oaths  to  all  and  eve- 
ry such  Governor,  Deputy-Governor, 
Director,  and  Directors,  from  time  to 
time,  accordingly.    And  furthermore, 
his  Majesty's  will  and  pleasure  is,  and 
he  doth  hereby  for  himself,  his  heirs, 
andsuccessors,ordain  and  appoint,  that 
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the  said  Governor,  Deputy-Governor, 
and  Court  of  Directors,  or  any  two  of 
them,  shall  have  power  and  authority  to 
administer  an  oath  to  the  Cashier,  and 
all  other  the  inferior  agents  or  servants 
that  shall  be  employed  in  the  service  of 
the  said  Company,  for  the  faithful  and 
due  execution  of  the  several  places  and 
trusts  in  them  reposed.  And  it  is  here- 
by further  provided  and  declared, — 
That  no  person  nominated,  or  that  shall 
hereafter  be  nominated  or  elected  to 
the  office  of  Governor,  Deputy-Go- 
vernor, or  Director,  or  into  the  office 
of  Cashier,  or  into  any  other  inferior 
office  in  the  service  of  the  said  Com- 
pany, shall  be  capable  to  sit,  vote,  or 
act,  or  to  exercise,  use,  and  discharge 
any  such  office,  until  he  shall  first  have 
produced  before  the  Lord  Chief  Ba- 
ron, or  any  other  of  the  Barons  of  the 
Court  of  Exchequer  in  Scotland,  or 
before  the  Court  of  Directors  of  the 
said  Company,  certificates  from  the 


First  Warrant. 


An  oatli  de  fideli 
to  be  administered 
to  the  Casltier  and 
other  officers. 


No  Governor,  De- 
puty-Governor, or 
Director,  nor  any 
officer  or  servant 
under  them,  shall 
be  capable  to  act, 
until  such  have 
produced  certifi- 
cates from  the  pro- 
per officers  of  their 
liaviug  taken  the 
oaths  to  the  Go- 
vernment. 
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First  Warrant. 


Any  neglectihg  to 
take  the  said  oaths, 
or  to  take  upon 
them  their  office 
for  forty  days,  if 
in  Scotland,  or  for- 
ty days  after  their 
coming  into  Scot- 
land, their  places 
shall  become  va- 
cant, 


and  others  may 
be  chosen  in  their 
places,  by  a  Gene- 
ral Court. 


proper  officers,  of  his  having  taken 
and  subscri  bed  the  several  oaths,  which 
now  are,  or  by  any  subsequent  law^ 
shall  be  directed  to  be  taken  by  all 
persons  bearing  or  holding  any  office, 
civil  or  military,  under  his  Majesty, 
his  heirs,  and  successors.  And  it  is 
hereby  further  provided  and  declared. 
That,  in  case  any  person  hereby  no- 
minated, or  hereafter  to  be  elected  a 
Governor,  Deputy-Governor,  or  Di- 
rector, as  aforesaid,  shall,  for  the  space 
of  forty  days  after  such  nomination  or 
election,  if  in  Scotland,  or  for  the  space 
of  forty  days  after  they  come  intoScot- 
land,  neglect  or  refuse  to  take  the  said 
oaths  hereby  appointed  to  be  by  him 
taken,  as  aforesaid,  or  shall  refuse  or 
neglect  to  take  upon  him  his  office — • 
that  then,  and  in  every  such  cases,  the 
office  or  pL)ce  of  every  such  person  so 
neglecting  or  refusing  shall  become 
vacant,  and  others  may  be  chosen  in 
their  places  by  a  General  Court  of  the 


said  Corporation,  as  aforesaid.  And 
his  Majesty  doth,  by  these  presents, 
will,  direct,  and  appoint.  That  the  said 
Governor,  Deputy -Governor,  and 
Court  of  Directors,  for  the  time  be- 
ing, or  the  major  part  of  them,  which 
shall  be  present  at  any  Court  of  Di- 
rectors for  the  time  being,  may,  as 
they  shall  see  occasion,  upon  thirty 
days  notice  to  be  given,  as  aforesaid, 
summon  and  call  a  General  Court  of 
thesaid Company;  and  likewise shallj 
from  time  to  time,  upon  demand  to 
be  made  by  any  nine  or  more  of"  the 
said  Members,  having  each  One  thou- 
sand pounds  or  more,  interest  or  share 
in  the  said  Capital  Stock,  within  thir- 
ty days  after  such  demand,  summon 
and  call  such  General  Court  to  beheld 
at  Edinburgh,  of  the  Members  of  the 
saidCorporation,  qualified  as  aforesaid, 
and  in  default  of  the  said  Governor, 
Deputy-Governor,  and  Court  of  Di- 
rectors, or  the  major  part  of  them^ 


First  Warrant. 


The  Court  of  Di- 
rectors, or  major 
pari  ot"  them, 
may  call  a  Gene- 
ral Court  upon 
t!:iity  days  notice; 


and  shall,  upon 
demand  of  any 
nine  or  more  of 
the  Members, 
having  each 
L.  1000  Stock, 
call  a  General 
Court. 
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First  Warrant. 


Arid  in  their  de- 
fault of  calling 
such  Court,  the 
said  nine  or  more 
Members,  having 
each  L.  lOOO 
Stock,  may  sum- 
mon and  hold  a 
General  Court, 
upon  notice  as 
aforesaid : 


which  General 
Court,  for  any 
misdemeanour  or 
abuse,  may  re- 
move or  displace 
the  Governor,  De- 
puty-Governor, or 
any  of  the  Direc- 
tors, and  elect  and 
choose  olhers  in 
their  rooms. 


which  shall  be  present  at  any  such 
Court  for  the  time  being,  to  summon 
and  call  such  Court,  it  shall  and  mav 
be  lawful  to  and  for  the  said  nine  or 
more  Members,  having eachOne  thou- 
sand pounds  Stock,  as  aforesaid,  or 
more,  upon  thirty  days  notice,  to  be 
given  in  the  Edinburgh  Courant,  and 
in  writing,  to  be  affixed  upon  the  mar- 
ket-cross of  Edinburgh,  to  summon 
and  hold  a  General  Court,  and  there 
to  dispatch  any  business  relating  to 
the  government  or  affairs  of  the  said 
Corporation,  and  to  remove  or  displace 
the  said  Governor,  Deputy-Governor, 
and  any  of  the  said  Directors,  for  any 
misdemeanours,  or  abuseof  hisortheir 
offices,  and  elect  and  choose  another 
or  others  in  his  or  their  rooms,  in  the 
same  manner  as  the  said  elections,  on 
the  first  Tuesday  in  March  yearly,  are 
herein  before  directed  to  be  made ; 
and  in  every  case  where  the  Gover- 
nor, Deputy-Governor,  or  any  Direc- 
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tor  or  Directors,  shall  happen  to  die.  First  warram, 
or  be  removed,  or  whose  office  shall 
otherwise  become  void  before  the  ex- 
piration of  the  time  for  which  he  shall 
have  been  elected,  the  major  part  of 
the  Members  of  the  said  C  orporation, 
to  be  assembled  in  a  General  Court  at 
Edinburgh,  being  qualified,  as  afore- 
said, shall  and  may  elect  and  choose 
any  other  Member  or  Members  of  the 
said  Corporation  quaUfied  for  a  Go- 
vernor, Deputy-Governor,  or  Direc- 
tors, as  aforesaid,  into  the  office  of  such 
Governor,  Deputy-Governor,  Direc- 
tor, or  Directors,  that  shall  so  die  or 
be  removed,  or  whose  offices  shall  so 
become  void ;  which  persons,  so  to 
be  chosen,  shall  continue  in  the  said 
office  or  offices  until  the  next  usual 
time  hereby  appointed  for  election, 
and  till  others  shall  be  duly  chosen  and 
sworn.  And,  for  the  better  managing 
and  ordering  the  affairs  of  the  said 
Corporation,  his  Majesty   doth,   by 
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First  Warrant. 


The  Governor, 
Deputy-Gover- 
nor, and  Direc- 
tors, or  any  five 
of  them,  may  meet 
at  any^place  in 
Edinburgh,  for  the 
management  of 
the  affairs  of  the 
Corporation, 


and  hold  Courts, 
and  summon  Ge- 
neral Courts,  as 
they  see  cause ; 


these  presents,  for  himself,  his  heirs, 
and  successors,  grant  unto  the  said 
Body  PoHtic,  and  their  successors  for 
ever,  and  he  doth,  by  these  presents, 
will  and  appoint.  That  the  said  Go- 
vernor, Deputy -Governor,  and  Ordi- 
nary Directors,  for  the  time  being,  or 
any  five  or  more  of  them,  shall  and 
may,  from  time  to  time,  and  at  all 
times,  assemble  and  meet  together,  at 
any  place  or  places  in  Edinburgh,  for 
the  direction  and  management  of  the 
affairs  of  the  said  Corporation,  and 
then  and  there  to  hold  Courts  for  the 
purposes  aforesaid,  and  summon  Ge- 
neral Courts  to  meet  as  aforesaid,  as 
they  shall  see  cause ;  and  the  said  Go- 
vernor, Deputy-Governor,  and  Direc- 
tors, or  the  majority  of  them,  so  as- 
sembled, shall  and  may  act, according 
to  such  by-laws,  constitutions,  orders, 
rules,  and  directions,  as  shall,  from 
time  to  time,  be  lawfully  made  and 
given  unto  them  by  the  General  Court 


41 


of  the  said  Corporation,  in  pursuance 
of  this  his  Majesty's  Charter,  and  in 
all  cases  where  such  by-laws,  consti- 
tutions, orders,  rules,  or  directions,  by 
or  from  the  General  Court,  shall  be 
wanting,  the  said  Governor,  Deputy- 
Governor,  or  Directors,  or  the  major 
part  of  them  so  assembled,  shall  and 
may  direct  and  manage  all  the  affairs 
and  business  of  the  said  Corporation  ; 
and  shall  and  ma}^  appoint  a  Cashier 
and  Secretary,  and  all  other  agents  or 
servants,  whichshall  from  time  to  time 
be  necessary  to  be  employed  in  the  af- 
fairs or  business  of  the  said  Corpora- 
tion, and  allow  and  pay  reasonable  sa- 
laries and  allowances  to  the  said  agents 
or  servants  respectively,  and  them,  or 
any  of  them,  from  time  to  time  remove 
or  displace,  as  they  shall  see  cause ; 
and  generally  to  act  and  do  in  all 
matters  and  things  whatsoever,  which 
they  shall  judge  necessary,  and  may 
lawfully  be  done  for  the  well-order- 


Fiist  Wariant 


a:itl  act  according 
to  tlie  by-laws  to 
be  made  and  given 
unto  tiieni  by  tiie 
General  Courl ; 
•and  where  such 
by-laws  are  want- 
iiie,  they,  or  major 
part  of  them,  may 
direct  and  ma- 
nage all  the  afiairs 
of  the  Corpora- 
tion ; 


and  may  appoint  a 
Cashier  and  Se- 
cretary, and  all 
other  olficers  ; 


and  may  allow 
them  salaries,  and 
displace  them,  as 
they  see  cause. 
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First  Warrant. 


No  Governor,  De- 
puty-Governor, 
nor  Director,  cap- 
able to  be  niinied, 
or  chosen  into  the 
office  of  Cashier, 
or  any  other  the 
offices  of  tlie  Cor- 
poration. 


ing  and  managing  the  said  Corpora- 
tion, and  the  affairs  thereof,  and  do, 
enjoy,  perform,  and  execute  all  the 
powers,  authorities,  privileges,  acts, 
matters,  and  things,  in  relation  to  the 
said  Corporation,  as  fully,  to  all  in- 
tents and  purposes,  as  if  the  samewere 
done  by  the  said  Body  Politic,  hereby 
established,  or  by  a  General  Court  of 
the  same,  according  to  the  true  intent 
and  meaning  of  these  presents.  Pro- 
vided always.  That  the  Governor,  De- 
puty-Governor, nor  any  of  the  Direc- 
tors of  the  said  Company,  either  Or- 
dinary or  Extraordinary,  shall  be  ca- 
pable to  be  named  or  chosen  into  the 
office  of  Cashier,  or  any  other  the  of- 
fices of  the  said  Company.  And,  for 
the  better  carrying  on  the  affairs  of 
the  said  Company,  and  the  more  re- 
gular keeping  just  and  exact  accounts 
thereof)  his  Majesty  doth,  by  these 
presents,  will,  direct, and  appoint,  that 
five  at  least  ot  the  Extraordinary  Di- 


43 


rectors,  and  four  at  least  of  the  Ordi- 
nary Directors,  shall  and  may,  and 
they  are  hereby  directed  and  required 
to  meet  together,  at  such  time  and 
times  as  shall,  by  the  said  Company 
in  their  General  Courts,  by  their 
by-laws,  to  be  made  pursuant  to  the 
powers  hereby  given,  be  directed,  li- 
mited, and  appointed,  and  inspect, 
state,  and  audite  the  accounts  of  the 
said  Company  ;  and  the  said  accounts, 
when  so  stated,  shall  be  signed  and 
approved  of  by  the  said  Extraordina- 
ry and  Ordinary  Directors.  Provided 
always,  that  it  shall  and  may  be  law- 
ful to  and  for  the  said  Com  pan 3%  in 
their  General  Courts,  from  time  to 
time,  by  their  by-laws  to  be  by  them 
made,  pursuant  to  the  powers  to  them 
hereby  given,  to  alter,  limit,  and  ap- 
point the  powers  and  authorities  of 
the  Extraordinary  Directors ;  and  that 
they  shall  not  have  or  enjoy  any  other 
powers,  except  such  as  shall  be  given 


First  Warrant. 


Five  Extraordina* 
ry  and  four  Ordi- 
nary Directors  at 
least,  to  meet  to 
state  and  audite 
the  accounts,  and 
sign  and  approve 
the  same,  as  often 
as  directed  by  the 
by-laws. 


The  Extraordi- 
nary Directors  to 
huve  no  powers 
but  such  as  shall 
be  given  ;o  them, 
and  allowed  of  by 
the  GeueralCourts. 
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Firs^tai.  j-Q  t[^gj^^^  an(j^  allowed  of  by  the  said 
General  Courts,  as  aforesaid.  And  his 
Majesty  doth  hereby,  for  himself,  his 
heirs,  and  successors,  give  full  power 
to  all  and  every  the  said  Members, 
qualified  as  aforesaid,  in  their  Gene- 
ral Courts  or  Assemblies,  by  majority 
of  their  votes,  as  aforesaid,  to  make 
The  General         ^Htl  constitutc  such  by-laws  and  ordi- 

Courts  to  make  /•  i         i     ,  •  j       ,^  rr  • 

and  constitute  by.   nanccs  lor  aud  relatmg  to  the  aiiairs 

laws,  &c.  and  to  ,  ,       p  ,  i  •  i    r^ 

impose mnicts  and   and  govcmment  or  the  said  Lorpora- 

amerciamenls  np-         .  ,    .  .  i    .  i 

on  offenders,  tion,  and  imposing  mulcts  and  amer- 
ciaments upon  offenders  against  the 
same,  as  to  them  shall  seem  meet,  so 
that  such  by-laws  be  not  contrary  to 
the  intent  and  meaning  of  these  pre* 
sents,  or  repugnant  to  the  laws  of  his 
Majesty's  realm ;  all  which  mulcts  and 
amerciaments  shall  and  may  be  receiv- 
ed and  recovered  to  the  only  use  and 
behoof  of  the  said  Corporation  and 
their  successors,  without  any  account, 
or  other  matter  or  thing  to  be  there- 
for rendered  to  his  Majesty,  his  heirs. 
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and  successors.  And  in  case  any  per-  First  wamnh 
son  or  persons  shall  refuse  or  neglect 
to  pay  such  mulcts  and  amerciaments, 
so  imposed  upon  him,  her,  or  them, 
upon  the  time  limited  for  that  pur- 
pose, it  shall  and  may  be  lawful  to  the 
said  Court  of  Directors,  and  they  are   wJiich,  ifnotdniy 

•^  paid,  may  be  re- 

hereby  authorized  to  retain  the  same    tamed  out  of  their 

y  ^  _  dividends. 

out  of  all  or  any  dividend  or  dividends 
that  shall  become  payable  to  such  per- 
son or  persons  so  refusing  or  neglect- 
ing, as  aforesaid.  And  his  Majesty 
doth  hereby  further,  for  himself)  his 
heirs,  and  successors,  give  full  power 
to  all  and  every  the  said  Members, 
qualified  as  aforesaid,  in  their  General 
Courts orAssemblies,  from  time  to  time, 
by  majority  of  votes,  as  aforesaid,  to 
make  such  calls  upon  all  and  every  the   ^he  General 

^         *  *^  Courts  may  make 

Proprietorsof  the  Capital  Stock  of  the 
said  Corporation  hereby  erected,  as  to 
the  majority  of  such  Members,  so  qua- 
lified as  aforesaid,  in  their  General 
Courts,  shall  seem  proper,  so  as  such 


calls  upon  the  Pro- 
prietors ; 
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First  Warrant. 

which  are  not  in 
the  wliole  to  ex- 
ceed I*  50  upon 
the  L.  100  Capital, 
and  no  call  to  be 
above  L.  lo  per 
cent,  at  a  time. 


Any  person  ne- 
glecting or  refus- 
ing to  pay  such 
calls  shall  not  be 
allowed  to  trans- 
fer or  part  with 
any  part  of  their 
Stock. 


calls  so  to  be  made  do  not  in  the  whole 
exceed  fifty  pounds  upon  every  hun- 
dred pounds  of  the  Subscribed  Capital 
of  the  said  Stock,  and  so  as  not  a- 
bove  ten  pounds  upon  every  hundred 
pounds  of  the  said  Subscribed  Capital 
of  the  said  Stock  be  called  at  onetime; 
and  that  such  calls  so  to  be  made,  as 
aforesaid,  shall  be  paid  in  by  the  re- 
spective Proprietors,  within  the  time 
or  times  so  to  be  limited,  by  the  order 
of  such  General  Court  for  that  pur- 
pose, as  aforesaid ;  and  that  no  person 
or  persons  who  shall  refuse  or  neglect 
to  pay  in  such  calls,  at  the  time  or 
times  for  that  purpose  limited,  shall 
be  allowed  to  transfer  or  part  with 
any  share  they  respectively  have  in 
the  said  stock,  nor  receive  any  divi- 
dends or  profits  on  account  thereof, 
till  such  calls  shall  be  by  them  respec- 
tively paid.  And  that  all  and  every 
person  or  persons  refusing  or  neglect- 
ing to  pay  the  said  call  or  calls,  shall. 
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from  and  after  the  respective  times     First  wanant. 

such  calls  ought  to  have  been  paid,  be 

charged  and  chargeable  with  interest   suchcaiis  charge- 

.  able  with  interest 

for  such  calls,  till  the  same  are  respec-   from  tiietime  they 

*  ought  to  be  paid, 

tively  paid ;  and  that  it  shall  and  may 
be  lawful  to  and  for  the  said  Gover- 
nor, Deputy-Governor,  and  Court  of 
Directors,  or  the  majority  of  them  so 
present,  to  detain  all  such  dividends   and  their  diyi- 

*  dends  may  be  de- 

and  profits,  as  such  person  or  persons   ta!"^^;  and  ap- 

*  *  ^  »  phed  for  payment. 

so  neglecting  or  refusing  to  pay  their  thereof. 
calls  would  otherwise  be  entitled  to, 
and  apply  the  same  for  and  towards 
paymentof  the  saidcalls,  which  should 
have  been  respectively  paid  by  them, 
with  interest  from  such  times  as  the 
same  ought  respectively  to  have  been 
paid.  Provided  always,  and  for  ascer- 
taining and  limiting  in  what  manner, 
and  under  what  rules  the  said  Capital 
Stock  shall  and  may  be  assignable  and 
assigned,  transferable  and  transferred, 
by  such  person  or  persons  as  shall, 
from  time  to  time,  have  any  interest 


4B 


First  Warrant. 


Books  for  trans- 
fers to  be  kept  at 
Edinburgh. 


Form  of  transfers 
when  made  by  tlie 
party  himself. 


or  sharesinthe  same,  his  Majesty  doth 
hereby  direct  and  appoint,  That  there 
shall  be  forthwith  provided  and  con- 
stantly kept  in  the  public  office  or  of- 
fices of  the  said  Corporation  at  Edin- 
burgh, a  book  or  books,  wherein  all 
assi2:nmentsor  transfers  shall  be  enter- 
ed.  And  his  Majesty  doth  hereby,  for 
himself,  his  heirs,  and  successors,  by 
virtue  of  his  prerogative  royal,  order, 
direct,  limit,  and  appoint,  that  the 
method  and  manner  of  making  all  as- 
signments and  transfers  of  the  said 
Capital  Stock,  or  any  part  thereof, 
shall  be  by  an  entry  in  such  book  or 
books  to  be  kept,  as  aforesaid,  signed 
by  the  parties  so  assigning  and  trans- 
ferring, in  the  words,  or  to  the  effect 
following,  viz.  I,  A,  B.  this  day 

of  ,  in  the  year  of  our  Lord 

,  do  assign  and  transfer  , 

being  all  my  interest  or  share,  or  (as 
the  case  may  be  J  part  of  my  interest  or 
share  in  the  Capital  Stock  or  Fund  of 
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The  Royal  Bank  of  Scotland,  and  all     phst  warrant. 
benefit  arising  thereby  unto  C.  D.  his       ^"^^^^^^ 
executors,   administrators ,  and  assigns. 
Witness  r)iy  hand,  A.  B.     Or,  in  case 
the  party  assigning  be  not  personally 
present,  then  by  an  entry  in  the  book 
or  books,  signed  by  some  person  there- 
unto lawfully  authorized  by  letter  of 
attorney  or  factory,  under  hand  and 
seal,  attested  by  two  or  more  witnes- 
ses, in  the  words,  or  to  the  effect  fol- 
lowing, viz.  I,  A.  B.  this  day    The  form  of  tram- 
,  f'^rs  when  made  by 

of  ,  in  the  year  of  onr  Lord   an  attorney. 

,  by  virtue  of  a  letter  of  attor^ 
ney  or  authority,  under  the  hand  and 
seal  of  ,  dated  the  day  of 

,  in  the  said  year,  ,  do^  in 

the  name  and  on  the  behalf  of  the  said 
,  assign  and  transfer  , 

being  all  the  interest  or  share  (or  as  the 
case  may  be)  part  of  the  interest  or  share 
of  the  said  ,  in  the  Capital  Stock 

or  Fund  of  The  Royal  Bank  of  Scot- 
land, and  all  benefits  arising  thereby  ufi- 
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First  Warrant 


Form  of  accept- 
ance of  Stock, 


And  no  other  me- 
thod of  transfer 
shall  be  valid. 


Letters  of  attor- 
ney to  contain  the 
names  ami  desig- 
nations of  tlie  writ- 
er and  witnesses, 


to  ,  his  executors,  administrator s, 

and  assignees.  Witness  my  hand. 
Under  which  transfer  the  person  or 
persons,  bodies  pohticor  corporate,  to 
whom  such  assign  mentor  transfer  shall 
be  made,  or  some  other  person  by  him 
or  them  lawfully  authorized  thereun- 
to, shall  sign  his  or  their  name  or 
names,  attesting,  That  he  or  they  do 
Jreely  and  voluntarily  accept  oj  the  same; 
and  that  the  entry,  signed  asaforesaid, 
and  no  other  way  or  method,  shall  be 
the  manner  and  method  used  in  the 
passing,  assigning,  and  transferring  the 
interest  or  shares  in  the  said  Capital 
Stock  or  Fund;  and  every  such  trans- 
fer and  assignment  shall  be  good  and 
valid,  and  convey  the  estate  and  inte- 
rest of  the  party  assigning,  of  and  in 
the  Stock  so  assigned  to  the  assignee 
thereof.    And  for  the  better  prevent- 
ing any  fraud  in  making  of  transfers 
by  letter  of  attorney,  his  Majesty  doth 
hereby  will  and  direct.  That  every 
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such  letter  of  attorney  or  factory,  so 
to  be  given,  as  aforesaid,  shall  contain 
the  names  and  designations  of  the  writ- 
ers thereof,  and  the  witnesses  to  the 
execution  thereof)  and  the  same  shall 
be  attested  to  have  been  duly  executed 
by  the  persons  giving  such  letterof  at- 
torney or  factory,  either  by  a  notary 
public,  or  by  a  justice  of  the  peace,  or 
the  minister  of  the  parish,  where  the 
person  giving  such  letter  of  attorney 
or  factory  resides.     Provided  always, 
That  any  person  having  any  share  or 
interest  in  the  said  Capital  Stock  or 
Fund,  may  dispose  and  devisethesame 
by  his  or  her  last  will  and  testament. 
But,  however,  that  the  executor  or 
administrator  shall  not  transfer  the 
same,  or  be  entitled  to  receive  any 
dividend,  until  an  extract  of  the  tes- 
tament be  delivered  to  the  Company, 
and  until  an  entry  or  memorandum 
of  so  much  of  the  said  will  as  relates 
to  the  said  Stock  or  Fund,  be  made 
in  the  book  or  books  to  be  kept  by. 


First  Warrant. 


and  to  be  attested 
by  a  notary,  jus- 
tice of  the  peace, 
or  minister  of  the 
parish,  where  the 
irranter  resides* 


Any  share  of  the 
Stock  may  be  dls« 
posed  of  by  last 
will  and  testa> 
meat. 


An  extract  of  the 
testament  is  to  be 
delivered  to  the 
Company,  and  a 
memorandum 
thereof  entered  in 
a  book  to  be  kept 
for  that  purpose. 
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First  Warrant. 


All  the  shares  or 
interests  in  the 
Slocktobedeemed 
personal  estates. 


and  not  to  be  liable 
to  any  arrestment 
or  attachment. 


A  Court  of  Direc- 
tors to  consist  of 
the  Governor,  De- 
puty-Governor, 
and  Ordinary  Di- 
rectors, or  any  five 
of  theiu  at  least, 


wherein  the  Go- 
vernor is  to  pre- 
side, and,  in  his  ab- 
sence, tlieDeputy- 
Governor. 


or  by  order  of  the  said  Corporation 
for  that  purpose.   Provided  also.  That 
the  shares  or  interests  of  the  several 
Proprietors  in  the  said  Company  are 
and  shall  be  deemed  and  taken  to  be 
personal  or  moveable  estates,  and,  up- 
on death,  shall  go  to  executors  or  ad- 
ministrators, and  not  be  descendible 
to  heirs  ;  and  the  same  shall  not  be 
liable  to  any  arrestmentor  attachment 
that  shall  be  laid  thereupon,  any  law, 
usage,  or  custom  to  the  contrary  not- 
withstanding.   Provided  also,  and  his 
Majesty  doth  hereby,  for  himself,  his 
heirs,  and  successors,  will,  direct,  and 
appoint,  That  in  every  meeting  of  the 
said  Governor,Deputy-Governor,  and 
Court  of  Directors,  the  said  Court  to 
consist  of  the  said  Governor,  Deputy- 
Governor,  or  five  of  the  Ordinary  Di- 
rectors at  least.     And  in  case  the  said 
Governor   or  Deputy-Governor   be 
present,  such  Governor,  or,  in  his  ab- 
sence, such  Deputy-Governor  to  pre- 
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side;  and^  incase  of"  the  absence  of  the 
Governor  and  Deputy-Governor,  the 
major  part  of  the  Directors  then  pre- 
sent shall  and  may  choose  and  appoint 
one  of  the  said  Directors  then  present 
to  be  President  of  that  Court  for  the 
time  being  ;  and  shall,  from  time  to 
time,  in  the  absence  of  the  Governor 
and  Deputy-Governor,appoint  one  of 
the  said  Directors  present,  to  preside 
in  every  General  Court  of  such  Cor- 
poration ;  and,  in  default  of  such  ap- 
pointment, the  General  Court  when 
met  shall  and  mayappointa  President 
of  the  same  General  Court ;  which 
President,  when  nominated  by  the 
Court  of  Directors,  or  General  Court, 
for  the  time  being  respectively,  shall, 
in  all  cases  of  equality,  have  the  cast- 
ing vote,  but  shall  have  no  vote, 
except  in  cases  of  equality  of  votes. 
Provided  also.  That  all  matters  and 
things,  which  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 


First  Warrant. 

In  the  absence  of 
both,  any  Director 
present  may  be 
chosen  to  preside 
in  that  Court  of 
Directors,  or  in 
any  General  Court 
of  the  Corpora- 
tion : 


and  in  default 
thereof,  the  Gene- 
ral Court  may 
cliooseaPresident. 


The  President  to 
have  no  vote,  but 
in  cases  of  equality, 
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First  Warrant. 


The  Conrt  of  Di- 
xectors  may  name 
Committees  to 
manage  their  a^ 
fairs. 


The  Cashier  of  the 
Corporation,  or 
any  other  person 
authorized  by 
theni,  to  receive 
their  proportion 
of  the  L.  10,000 
annuity, 


which  is  to  be  paid 
without  any  fee 
or  reward  what- 
soever. 


Corporation  shal  1 ,  i  n  m  an  ner  aforesaid, 
order  and  direct  to  be  done  by  Sub- 
Committees,  or  other  persons  appoint- 
ed under  them,  shall  and  may,  by  vir- 
tue of  such  orders,  be  done  by  the  said 
Sub-Committees,  and  other  persons  so 
appointed.  And  his  Majesty  doth  like- 
wise hereby  for  himself)  his  heirs,  and 
successors,  will,  appoint,  and  direct. 
That  the  Cashier  of  the  Corporation 
hereby  erected,  or  any  other  person 
by  them  lawfully  authorized,  shall  and 
may,  from  time  to  time,  receive  from 
the  said  Eguivalent  Company y  or  any 
person  by  them  lawfully  authorized, 
the  share  and  proportion  of  the  said 
annual  sum  of  Ten  thousand  pounds 
payable  by  virtue  of  the  said  act  of 
Parliament,asaforesaid,and  dividends, 
in  respect  of  such  of  the  Stock  of  the 
said  present  Eguivalenl  Company,  so  to 
be  subscribed,  as  aforesaid;  and  that 
the  same  shall  be  paid  to  such  person 
so  eip powered,  without  any  fee  or  re- 
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ward  whatsoever.     And  his  Majesty- 
doth  hereby  further,  for  himself,  his 
heirs,  and  successors,  will,  direct,  and 
appoint.  That  the  said  General  Court 
of  the  said  Corporation  hereby  erect- 
ed, shall,  and  are  hereby  required,  at 
two  times  in  every  year,  to  make  and 
declare  such  dividend  as  they  shall 
think  proper  to  be  paid,  and  payable 
to  the  respective  Proprietors  of  the  said 
Stock,  at  such  two  of  the  said  quarter- 
ly Courts,  hereby  appointed  and  di- 
rected to  be  kept,  as  they  shall  think 
proper.    Provided  always.  That  no  di- 
vidend shall  be  made  to  the  Proprie- 
tors of  the  said  Stock  of  the  Compa- 
ny hereby  erected,  but  outof  the  share 
and  interest  of  the  yearly  annuity,  or 
sum  of  Ten  thousand  pounds,  payable 
to  them  as  aforesaid,  and  out  of  the 
profits  arising  and  to  arise, by  borrow- 
ing and  lending  of  money,  and  deal- 
ing in  the  trade  and  business  of  Bank- 
mgj  as  aforesaid.     Provided  always. 


First  Warrant. 


The  General  Court 
at  two  times  in 
everyyear,is  to  de- 
clare a  dividend^ 


at  such  two  of  the 
quarterly  Courts 
as  they  think  fit. 


No  dividends  to 
be  made,  but  out 
of  their  share  of 
the  L.  10,000  an- 
nuity, and  the  pro- 
fits of  banking. 
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First  Waiiarit. 


Calls  upon  tlie 
Stock  may  be  re- 
paid. 


A  General  Court 
may  assume  such 
of  the  Proprietors 
of  the  Equivalent 
Stocic  as  shall  not 
have  subscribed 
before  the  29th  of 
September  1727, 
"within  two  years 
from  the  date  of 
the  charter. 


That  it  shall  and  maybe  lawful  to  and 
for  the  Company  hereby  erected,  in 
their  General  Courts,  from  time  to 
time,  and  as  they  shall  think  proper, 
and  for  the  advantage  of  the  said  Cor- 
poration, and  the  Proprietors  thereof, 
to  repay  all  or  any  part  of  the  said 
sumof  fifty  pounds  per  cent,  thatshall 
at  anytime  have  been  called  by  them 
upon  the  Stock  of  the  said  Company. 
Provided  always,  That  it  shall  and 
may  be  lawful  to  and  for  the  Proprie- 
tors of  the  said  Corporation  hereby 
erected,  or  the  majority  of  them,  in 
any  General  Court  of  the  said  Com- 
pany to  be  held  as  aforesaid,  within 
the  space  of  two  years  after  the  date 
hereof,  to  allow  the  Proprietors  of  all 
or  any  part  of  the  Stock  of  the  pre- 
sent Equivalent  Company,  who  shall 
not  have  subscribed  their  said  Stock 
on  or  before  the  twenty-ninth  day  of 
September  One  thousand  seven  hun- 
dred and  twenty-seven  years,  being 
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the  term  hereby  limited  for  subscribing 
the  same,  to  subscribe  all  or  such  fur- 
ther and  other  part  of  the  Stock  of 
the  said  Company  into  the  Stock  of 
the  Corporation  hereby  erected,  upon 
such  terms  and  conditions,  and  at  such 
times,  as  the  majority  of  the  Proprie- 
tors of  the  said  first  subscribed  Stock, 
in  such  General  Courts,  shall  limit, 
direct,  and  appoint.  And  his  Majest}?^ 
doth  hereby  declare  and  direct.  That 
such  Stock  of  the  present  Equivalent 
Company,  so  to  be  subscribed  in  the 
terms  aforesaid,  shall,  from  and  after 
such  subscription,  be  and  be  under  the 
management,  care,  and  direction  of 
the  Corporation  hereby  erected,  from 
the  time  of  such  subscription,  in  the 
same  way  and  manner  as  the  Stock 
to  be  subscribed  on  or  before  the  said 
twenty-ninth  day  of  September  One 
thousand  seven  hundred  and  twentv- 
seven  years,  is  hereby  directed  and  ap- 
pointed, and  shall  and  may,  upon  the 


First  Warran 


Upon  such  terms 
and  conditions, 
and  at  such  times, 
as  the  majority  of 
the  first  subscribers 
shall  appoint  in  a 
General  Court 


Such  further  sub- 
scriptions  to  be  un- 
der the  manage- 
ment of  tliis  Cor- 
poration, from  tlie 
time  of  subscrib- 
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Firsl  Warrant. 


And  to  enjoy  the 
same  privileges, 
&c.  witli  the  first 
subscribers. 


Tlie  Charter  to  be 
construed  in  the 
most  favourable 
sense  for  the  ad- 
vantage of  the  Cor- 
poration. 


terms  and  conditions  so  to  be  limited 
and  appointed,  from  the  time  of  such 
subscription,  as  aforesaid,  enjoy  and 
have  all  the  same  privileges  and  liber- 
ties as  the  Proprietors  of  the  first  sub- 
scribed Stock  shall  have  and  enjoy. 
And  his  Majesty  doth,  tor  himself,  his 
heirs,  and  successors,  grant  and  de- 
clare. That  these  his  letters  patent  shall 
be  in  and  by  all  things  valid  and  effec- 
tual in  the  law,  according  to  the  true 
intent  and  meaning  of  the  same ;  and 
shall  be  taken,  construed,  and  adj udged 
in  the  most  favourable  and  beneficial 
sense,  for  the  best  advantage  of  the 
said  Corporation,  notwithstandingany 
misrecital,  defects,  uncertaint}^  or  im- 
perfection in  these  his  Majesty's  let- 
ters patent.     And  his  Majesty  doth 
hereby,  for  himself,  his  heirs,  and  suc- 
cessors, covenant,  grant,  and  agree  to 
and  with  the  said  Corporation  or  Body 
Politic,  and  their  successors.  That  he, 
his  heirs,  and  successors,  shall  and  will. 
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from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  suit  and 
request  of  the  said  Corporation  or  Bo- 
dy Politic,  and  their  successors,  give 
and  grant  unto  them  all  such  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  these 
presents,  which  he  or  they  can  or  may 
lawfully  grant,  and  as  shall  be  reason- 
ably advised  and  devised  by  the  coun- 
sel learned  of  the  said  Corporation  or 
Body  Politic  for  the  time  being,  and 
shall  be  approved  of  by  the  Lord  Ad- 
vocate, or  Solicitor- General,  in  Scot- 
land, of  his  Majesty,  his  heirs,  or  suc- 
cessors, on  his  or  their  behalf  And 
his  Majesty  doth  further  will  and  com- 
mand, that  this  charter  do  pass  the 
said  Great  Seal  pe?-  sahum,  without 
passing  any  other  seal  or  register.  For 
doing  whereof, this  shall  be,  as  well  to 
the  Director  of  our  Chancery  for  writ- 


First  Warrant. 


His  Majesty  cove- 
nants to  give  such 
further  privileges 
as  lie  may  lawfully 
grant  J 


which  shall  be  de- 
vised by  their  own 
couns'  I,  and  ap- 
proven  of  by  the 
Lord  Advocate  or 
Solicitor-General 
for  Scotland  for 
the  time. 
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First  Warrant,  wg  the  sainc,  as  to  the  Keeper  of  the 
said  Seal,  for  causing  the  said  Seal 
to  be  appended  thereto,  a  sufficient 
warrant. — Given  at  our  Court  at  St 
James's,  the  thirty-first  day  ot  May 
One  thousand  seven  hundred  and 
twenty-seven,  in  the  thirteenth  year 
of  our  reign. 


SECOND 

WARRANT 

OF  THE 

CHARTER 

CONFIRMING  AND   GRANTING 

NEW  PRIVILEGES 

TO   THE 

Eoral  ^Bantt  of  ^otlanD. 


Our  Sovereign  Lord  considering,  Preamble, 
That,  byanAct  of"  Parliament  madeand 
passed  in  the  fifth  year  of  his  late  Ma- 
jesty's reign,  entitled,  An  Act  for  sett- 
ling certain  yearly  funds,  payable  out  of 
the  Revenues  o/Scotland,  to  satisfy  pub- 
lic Debts  in  Scotland,  and  other  uses 
mentioned  in  the  Treaty  of  Union  ;  and 
to  discharge  the  Equivalents  claimed  on 
behalf  of  Scotland,  in  the  terms  of  the 


62 


Second  Warrant. 


Reciting  the  act 
of  Parliament 
1719,  concerning 
the  L.  10,000  An- 
nuity payable  to 
the  Creditors  of 
the  Public  in 
Scotland. 


His  Majesty  au- 
thorized to  incor- 
porate theProprie- 
torsofthe  debts, 
stated  to  amount 
to  L.  248,550,  OS. 


said  Treaty  ;  and  for  obviating  all  fu- 
ture disputes,  charges^  and  expences  con- 
cerning these  Equivalents  ;  it  is  enact- 
ed, amongst  other  things,  That  yearly, 
and  every  year,  from  the  Feast  of  the 
.Nativity  of  St  John  the  Baptist,  One 
thousand  seven  hundred  and  nineteen 
years,  the  full  sum  of  Ten  thousand 
pounds  of  lawful  money  of  Great  Bri- 
tainshall  be  a  yearly  Fund  for  the  par- 
ticular purposes  in  that  act  expressed 
concerning  the  same  ;  and  shall  con- 
tinue and  be  payable  in  the  manner 
therein  particularly  expressed  forever, 
subject,  nevertheless,to  redemption  by 
Parliament,  according  to  a  proviso  in 
the  said  act  contained  in  that  behalf; 
and  it  is  thereby  further  enacted, That 
it  should  and  might  be  lawful  to  and 
for  his  Majesty,  by  letters  patent  un* 
der  the  Great  Seal  of  Great  Britain, 
to  incorporate  all  and  every  the  Pro- 
prietors of  the  debts  and  sums  of  mo- 
ney, stated  to  amount  to  the  principal 
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Second  Warrant. 


sum  of  Two  hundred  and  thirty  thou- 
sand three  hundred  and  eight  pounds 
nine  shiUings  ten  pence  and  five  sixth 
parts  of  a  penny,  due  to  the  creditors   <J»e  to  the  credi- 

•  I  J'  tors  of  the  Public 

of  the  pnbHc  in  Scotland,  on  the  twen-   "» Scotland. 
ty-fourth  day  of  June  One  thousand 
seven  hundred  and  fourteen  years,  and 
Eighteen  thousand  two  hundred  and 
forty-one  pounds   ten   shilhngs   ten 
pence   and  two  thirds  of  a  penny, 
stated  due  to  WilHam  Paterson,  Esq. 
making  together  Two  hundred  and 
forty -eight  thousand  five  hundred  and 
fifty  pounds  and  nine  pence  halfpen- 
ny, to  be  one  Body  Politic  and  Cor- 
porate, by  such  name  as  his  Majesty    By  such  name  as 

*^  -^  *^        -^      he  should  think 

should  think  most  proper,  and  that  ^'*- 
by  such  name  the  said  Corporation 
should  have  perpetual  succession,  sub- 
ject to  such  redemption,  as  in  the  said 
act  is  appointed  :  With  such  powers 
to  do  and  pertorm  all  matters  apper- 
taining to  them  to  do  and  perform, 
touchmg  or  concerning  the  said  capi- 
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Second  Warrant. 


And  the  said 
1,.248,550 : 0  :  9i 
should  be  the 
Capital  or  Joint 
Stock  of  the  Cor* 
poration : 


and  be  deemed 
personal  or  move- 
able estates, 


not  liable  to  arrest- 
ments or  attach- 
ments. 


talsums,  and  the  said  yearly  fund  pay- 
able in  respect  thereof,  as  his  Majes- 
ty by  the  same  letters  patent  should 
think  fit  to  grant.  And  it  was  there- 
by enacted,  That  the  said  capital  sum, 
amounting  to  Two  hundred  forty- 
eight  thousand  five  hundred  and  fifty 
pounds  and  nine  pence  halfpenny, 
should  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  said  Cor- 
poration ;  and  that  the  shares  of  the 
Members  of  and  in  the  same  should 
be  from  time  to  time  assignable,  trans- 
ferable, and  deviseable,  in  such  man- 
ner as  his  Majesty,  by  such  letters  pa- 
tent, should  prescribe  and  appoint,  un- 
til the  redemption  thereof;  and  that 
the  same  should  be  deemed  to  be  per- 
sonal or  moveable  estates,  and  should 
go  to  executors  or  administrators,  and 
should  not  be  liable  to  any  arrest- 
ments or  attachments  that  should  be 
laid  thereon.  And  it  is  thereby  enact- 
ed. That  all  and  every  the  Membersof 
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the  said  Corporation  should  have  and  second  warrant. 
be  entitled  to  an  annuity  or  yearly 
sum,  in  proportion  to  his  or  their 
share  in  the  said  capital  sum  and  stock 
of  Two  hundred  and  forty-eight  thou- 
sand live  hundred  and  fifty  pounds 
and  nine  pence  halfpenny;  and  the 
said  annuity  should  be  paid  in  the 
manner  in  the  said  act  mentioned, 
and  to  and  for  no  other  use,  intent,  or 
purpose  whatsoever.  And  it  was  fur- 
ther enacted.  That,  above  the  said  an- 
nuity of  Ten  thousand  pounds  per  an- 
num, there  should  be  paid  to  the  said 
Corporation  and  their  successors,  until 
the  redemption  of  such  annual  sum, 
the  further  annual  sum  of  Six  hundred   l.  eoo  per  annnm 

,  to  be  paid  to  the 

pounds  per  annum,  towards  the  ne-   corpo.vtion  for 

J  „      .  charges  of  ma- 

cessary  charges  or  the  management  nagement, 
thereof,  as  in  and  by  the  said  act  of 
Parliament,  amongst  other  clauses  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 
and  at  large  appear.  And  consider- 
£ 
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Second  AVarram.  ing,That  liis  lateMajestyKingGeorgc 
the  First,  of  glorious  memory,  by  his 
letters  patent,beanng  date  at  Westmin- 
ster, the  twenty-first  day  of  November, 
in  the  eleventh  year  of  his  reign,  in 
pursuance  of  the  said  act  of  Parlia- 
ment, and  by  virtue  of  his  prerogative 
royal,  and  likewise  of  his  especial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  establish.  That 
all  and  every  person  or  persons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  sums  of  money  so 
stated  to  amount  to  Two  hundred  for- 
ty-eight thousand  five  hundred  and  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  'by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  said  Proprietors  at  any  time  there- 
after, should  have,  and  be  entitled  to 
any  part,  share,  or  interest  therein, 
should  be,  and  be  called,  one  Body 
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Politic  and  Corporate  of  themselves, 
in  deed  and  name,  by  the  name  of  the 
EauiVALENT  Company  ;    and   that 
such  Corporation, and  their  successors, 
should  have  perpetual  succession,  sub- 
ject to  such  redemption  as  is  therein 
mentioned  ;    and  should  and  might 
have  and  use  a  common  seal,  and 
should,  by  that  name,  be  capable  to 
sue  and  be  sued  ;  and  that  the  sura  of 
Two    hundred    forty-eight  thousand 
five  hundred  and   fifty  pounds  and 
nine  pence  halfpenny,  should  be  ac- 
cepted, deemed,  and  esteemed  the  Ca- 
pital or  Joint  Stock  of  the  said  Corpo- 
ration, and  all  the  Proprietors  of  such 
stock  should  be  Members  of  the  said 
Corporation ;  and  that  the  said  annui- 
ty of  Ten  thousand  pounds  per  annum 
should  be  paid  to  the  said  Company 
or  their  Cashier,  to  be  divided  and  dis- 
tributed to  and  amongst  the  several 
Proprietors,  in  proportion  to  their  re- 
spective shares  in  the  said  Capital  pr 


Secoml  Warrant. 

Recital  of  the  Char- 
ter  erecting  tiie 
Proprietors  of  the 
foresaid  debt  into 
a  Corporation  by 
tile  name  of  tlie 
Equivalent 
Company. 


The  foresaid 
L.248,550 :  0  :  9^ 
to  be  the  Capital 
or  Joint  Srock  of 
the  Equivalent 
Company. 


And  the  annuity 
of  L.  10,000,  pay- 
able to  the  Com- 
pany or  their  Ca- 
shier, to  be  divid- 
ed amongst  tiie 
Hroprietors,  ac- 
cording to  their 
shares  in  the 
stock. 
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Second  Warrant. 


The  stock  of  the 
Company  to  be 
transferable. 


Tlie  L.  600  is  pay- 
able to  the  Equi- 
valent Compa- 
ny^ or  any  person 
to  be  appointed  by 
them,  under  their 
seal,  to  receive  the 
same. 


His  Majesty  cove- 
nants to  give  the 

EOt/IVALENT 

Company  further 
powers  and  privi- 
leires  upon  their 
humble  suit  and 
request. 


Joint  Stock.  And  that  his  said  Majesty 
did  thereb}^  further  order  and  direct, 
hmit,  and  appoint,  That  the  said  stock 
should  be  transferable  and  assignable; 
and  all  assignments  and  transfers  of 
the  said  capital  stock,  or  yearly  fund, 
or  any  part  thereof,  should  be  in  the 
manner,  and  according  to  the  methods 
thereby  directed  :  And  likewise  ap- 
pointed. That  the  said  annual  sum  of 
Six  hundred  pounds  for  charges  of 
management,  should  be  paid  to  the 
said  Cor|)oration,  or  such  as  they 
should  auihorize,  under  their  common 
seal,  to  receive  the  same,  for  the  uses 
of  the  said  Corporation.  And  that  his 
Majesty  did  thereby,  for  himself,  his 
heirs,  and  successors,  covenant,  grant, 
and  agree  to  and  with  the  said  Corpo- 
ration and  Body  Politic,  and  their  suc- 
cessors, That  he,  his  heirs,  and  succes- 
sors, should  and  would,  from  time  to 
time,  and  at  all  times  thereafter,  upon 
the  humble  suit  and  request  of  the  said 
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Second  Warrant, 


Corporation  or  Body  Politic,  and  their 
successors,  give  and  grant  unto  them  all 
such  further  and  other  powers,  privile- 
ges, and  authorities,  matters  and  things, 
for  rendering  more  effectual  their  said 
grant,  according  to  the  true  intent  and 
meaning  of  the  said  act,  and  of  the  said 
grant,  which  he  or  they  could  or  might 
lawfull}^  grant,  subject  to  the  power 
of  redemption  therein  mentioned,  as 
by  the  said  grant  or  letters  patent,  pas- 
sed under  the  Great  Seal  of  Great 
Britian,  relation  being  thereunto  had, 
doth  and  may  more  fully  at  large  ap- 
pear. And  whereas  by  charter  or  let-    Recital  of  the 

^  *'  Charter  granting 

ters  patent  passed  under  the  Seal  ap-   jhepowe-.  otB^nk 
*  *  *■ .     ing,  &o.  in  Scot- 

pointed  by  the  Treaty  of  Union  to  be  Se'^QXA*'*'' 
kept  in  Scotland,  in  place  of  the  Great  ^ent  company. 
Seal  thereof)  and  bearing  date  the  31st 
day  of  May  1727,  reciting  to  the  ef- 
fect before  recited,  and  also  reciting 
that  the  said  Corporation  of  the  Equi- 
valent  Compau]/,  by  their  most  humble 
application  to  his  said  late  Majesty 
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•Second  Warrant 


to  such  of  the 
Members  as 
should  subscribe 
their  stock  for 
that  purpose. 


Stich  subscribed 
stock  only  to  be 
subject  to  the 
transactions  of 
Banking,  and 
thereafter  to  be 
transferable  from 
the  otlier  stock  of 
the  Equivalent 
Company,  and  at 
Edinburgh  only. 


requested,  Thathe  would  be  gracious- 
ly pleased,  by  letters  patent  under  the 
Great  Seal  ot  Scotland,  to  enable  such 
of  the  Proprietors  of  the  said  Corpo- 
ration as  should  subscribe  their  stock 
for  that  purpose,  to  have  the  power 
of  Banking  in  Scotland  only,  with  li- 
berty to  borrow  and  lend  upon  secu- 
rity there  ;  that  the  said  corporation 
might  be  for  that  purpose  empower- 
ed to  take  subscriptions  at  Edinburgh 
from  their  Members,  for  such  share  of 
the  stock  as  they  shall  incline  to  sub- 
ject to  such  Trade  or  Banking,  under 
such  regulations  as  they  by  bye-laws 
should  appoint ;  and  that  such  subscri- 
bed stock  only  should  be  affected  by 
the  transactions  relating  to  Banking, 
and  (after  being  so  subscribed)  become 
transferable  from  the  other  stock  of 
the  Company,  and  at  Edinburgh  on- 
ly ;  and  would  erect  such  subscribers 
into  a  Corporation  for  that  purpose  ; 
and  that  such  power  of  Banking,  so 
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established,  would  manifestly  tend  to 
the  great  benefit  and  advantage  of  that 
part  of  the  kingdom ;  his  Majesty, 
being  willing  to  give  all  proper  en- 
couragement to  such  an  undertaking, 
therefore  his  said  Majesty,  in  com- 
pliance with  the  said  request,  and  by 
virtue  of  his  prerogative  royal,  and  of 
his  especial  grace,  certain  knowledge, 
and  mere  motion,  and  for  the  benefit 
of  his  subjects  in  that  part  of  his 
united  kingdoms,  ordained  a  charter 
to  be  made  and  passed  under  the 
Seal  appointed  by  the  Treaty  of  U- 
nion  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,  nominating, 
authorizing,  and  appointing,  as  his 
Majesty  thereby  nominated,  authori- 
zed,and  appointed  thepersonstherein 
named,  or  any  three  of  them,  in  such 
way  and  manner  as  they,  or  the  ma- 
jority of  them,  should  direct,  to  take 
and  receive  at  Edinburgh  all  such 
voluntary  subscriptions  as  should  be 


Second  Wananl. 


A  Charter  ordain- 
ed to  pass  the  Seal 
of  Scotland, 


authorizing  the 
Directors  of  the 
said  Equivalent 
C(>MPAwY,  or  any 
three  of  them,  in 
such  way  as  the 
majority  of  thera 
shall  direct, 

to  receive  at  Edin- 
burgh all  such  vo- 
luntary subscrip- 
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Second  Warrauf. 


tions,  :ts  should  be 
made  on  or  before 
the  29th  day  of 
September  1727', 
by  the  Proprietors 
of  the  said  Com- 
pany. 


Which  subscrip. 
tions  are  to  be  en- 
tered  in  books  to 
be  kept  for  that 
purpose. 


Tlie  stock  so  sub< 
scribed  lo  be  un- 
der the  manage- 
ment of  the  Cor- 
poration hereby 
established. 


made,  on  or  before  the  29th  day  of 
September  1727  years,  by  any  person 
or  persons.  Members  or  Proprietors  of 
the  said  E<juivale?it  Cofnpani/,  who  had, 
or  should  have  credit  for  stock  in  the 
books  of  the  said  Company  at  Edin- 
burgh, at  the  time  of  such  subscrip- 
tion, of  all  or  any  of  such  part  or  share 
of  the  stock  of  the  said  Equivalent 
Company,  as  he,  she,  or  they,  should 
think  proper,  for  and  towards  raising 
a  fund  for  the  more  effectually  carry- 
ing on  the  said  trade  and  business  of 
Banking  there,  and  the  uses  therein 
after  mentioned ;  which  said  subscrip- 
tions the  said  Proprietors  were  there- 
by empowered  to  make,  and  the  same 
should  be  fairly  entered  in  books  to  be 
kept  for  that  purpose,  and  the  then 
present  stock  of  the  said  Equivalent 
Company,  so  to  be  subscribed  as  a- 
foresaid,  should,  from  and  after  the 
time  of  such  subscription,  be  under 
the  order,  management,  and  direction 
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of  the  Company  thereby  estabHshed. 
And  his  Majesty,  by  virtue  of  his  said 
prerogative,  and  likewise  of  his  speci- 
al grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, constituted,  declared,  appointed, 
and  established.  That  all  and  everv 
person  or  persons,  natives  or  foreign- 
ers, bodies  politic  and  corporate,  Pro- 
prietors of  the  said  stock,  who  should 
subscribe  any  share  or  sharesof  the  said 
stock,  and  who,  as  executors,  admini- 
strators, successors,  or  assignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  by,  or  under  the  said  subscri- 
bers, at  any  time  or  times  thereafter, 
should  have  or  be  entitled  to  ajciy  part, 
share,  or  interest  of  or  in  the  said  stock 
so  to  be  subscribed  as  aforesaid,  should 
be  and  be  called  one  Body  Politic  and 
Corporate  of  themselves,  in  deed  and 
name,  by  the  name  of  The  Royal 
Bank  of  Scotland  ;  and  that  such 
Corporation,  and  their  successors,  by 


Second  Warrant. 


The  subscribers  to 
be  called  by  the 
name  of  The  Royal 
Bank  of  Scotland, 
and  by  that  name 
to  liave  perpetual 
succession. 
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Second  Warranl. 


and  a  common 
seal,  be  capable 
in  law  to  sue  and 
be  sued,  in  any  of 
the  Courts  with- 
in Scotland. 


To  purchase 
lands,  &c.  in  Scot- 
land, and  to  sell 
the  same. 


The  Royal  Bank 
to  have  a  power 
of  Banking  with- 
in Scotland 


the  said  name,  should  have  perpetual 
succession,  and  should  and  might  have 
and  use  a  common  seal,  and  they  and 
their  successors,  by  the  same  name, 
should  be  able  and  capable  in  law  to 
sue  and  implead,  pursue  and  defend, 
answer  and  be  answered,  in  all  or  any 
of  his  Majesty's  Courts  within  Scot- 
land ;  and  that  they  and  their  succes- 
sors, bythe  name  aforesaid,  should  and 
might  be  able  and  capable  in  law  to 
have,  purchase,  receive,  possess,  enjoy, 
and  retain  to  them  and  their  succes- 
sors, lands,  rents,  tenements,  and  he- 
reditaments, of  what  kind,  nature,  or 
quality  soever,  in  Scotland  only;  and 
also  tOjsell,  grant,  demise,  analzie,  or 
dispone  the  same  :  And  his  Majesty 
did  thereby,  for  himself,  his  heirs, 
and  successors,  grant  unto  the  said 
Company  of  the  Royal  Bank  of  Scot- 
landf  and  their  successors  for  ever, 
full  power  and  liberty  to  exercise  the 
rights  and  powers  of  Banking,  in  that 
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partof  the  united  kingdom  called  Scot- 
land only ;  and  in  particular  to  lend  to 
any  person  or  persons,  bodies  politic 
or  corporate,  such  sum  and  sums  of 
mone}^,  as  they  should  think  fit,  at  any 
interest  not  exceeding  lavvtul  interest, 
on  real  or  personal  security  ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
soever, of  any  goods,  wares,  merchan- 
dises^ or  other  effects  whatsoever,  in 
such  way  and  manner  as  to  the  said 
Company  should  seem  proper  and  con- 
venient ;  and  that  the  said  Company 
might  keep  the  money  or  cash  of  any 
person  or  persons,  bodies  politic  and 
corporate  whatsoever,  and  might  bor- 
row, owe,  or  take  up  in  Scotland,  on 
their  bills  or  notes  payable  on  demand, 
to  be  signed  in  such  manner,  and  by 
such  persons,  as  the  Court  of  Direc- 
tors therein  after  named  should  direct 
and  appoint,  or  in  such  other  man- 
ner as  the  said  Court  of  Directors  shall 
think  fit,  any  sum  or  sums  of  money 


Second  Warrant, 


To  lend  any  sura, 
at  any  interest  not 
exceeding  lawful 
interest,  upon  per- 
sonal and  real  se- 
curity, andpledges 
of  any  kind. 


The  Royal  Bank 
may  keep  the  cash 
of  otiier  persons, 
and  borrow,  owe, 
and  take  up  mo- 
ney on  their  bills 
or  notes  payable 
on  demand. 
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Second  Warrant. 


A  prohibilion  to 
trade  with  the 
money  or  stock 
of  the  Company, 
in  buying  or  sel- 
ling wares  of  any 
sort. 


Allowance,  ne- 
vertheless, to  deal 
in  bills  of  ex- 
change, in  buy- 
ing bullion,  &c. 


And  selling  wares 
hona  fide  pledged, 


whatsoever.  And  his  Majesty  did 
thereby  declare,  direct,  and  appoint. 
That  the  said  Company  should  not,  at 
any  time  or  times,  deal  or  trade,  or 
permit  or  suflfer  any  person  or  persons 
whatsoever,  either  in  trust  or  for  the 
benefit  of  the  same,  to  deal  or  trade 
with  any  of  the  stock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
said  Corporation,  in  the  buying  or  sel- 
ling of  any  goods,  wares,  or  merchan- 
dises whatsoever  ;  provided,  that  no- 
thing therein  contained  should  any 
ways  be  construed  to  extend  to  hinder 
the  said  Corporation  from  dealing  in 
bills  of  exchange,  or  in  buying  or  sel- 
lingbullion,  gold, or  silver,  in  Scotland 
only,  or  extend  to  hinder  the  said  Cor- 
poration from  selling  any  goods,  wares, 
merchandises,  or  effects  whatsoever, 
which  should  really  and  bona  fide  be 
pledged,  left,  or  deposited  with  the  said 
Corporation,  for  money  lent  and  ad- 
vanced thereon,  and  which  should  not 
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be  redeemed  at  the  time  agreed  on,  or 
from  selling  such  lands,  rents,  tene- 
ments,or  heredi  laments,  as  they  should 
purchase,  in  virtue  ot  the  power  there- 
by given,  or  from  selling  such  goods 
as  should  or  might  be  the  produce  of 
lands  purchased  by  the  said  Corpora- 
tion. And  for  the  better  accomplish- 
ment of  the  ends  and  intentions  pro- 
posed by  the  erecting  of  the  said  Cor- 
poration, and  for  making  and  establish- 
ing a  continual  succession  of  fit  per- 
sons to  be  Managers  and  Directors 
of  thesaid  Corporation,  it  was  thereby 
ordained  and  appointed.  That  there 
should  be,  from  time  to  time,  a  Go- 
vernor, Deputy-Governor,  nine  Or- 
dinary Directors,  and  nine  Extraor- 
dinary Directors,  to  be  chosen  out  of 
the  Members  of  the  said  Company  ; 
who  were  to  have  such  qualifications, 
and  to  be  chosen  annually, in  the  man- 
ner and  according  to  the  rules  and  di- 
rections therein  mentioned  ;  and  that 


Second  Warrant. 


and  lands,  &c. 
purchased,  and  the 
produce  thereof. 


That  there  shall 
be,  from  time  to 
time,  a  Governor, 
Deputy-Governor, 
nine  Ordinary,  and 
nine  Extraordi- 
nary Directors, 
for  managing  tiie 
affairs  of  the  Cor- 
poration. The  Go- 
vernor, Deputy. 
Governor,  and 
nine  Ordinary  Di- 
rectors, or  any  five 
of  tliem,  to  be  cal. 
led  A  Cmirt  of  Di' 
rectors. 
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Second  Warrant. 


No  Governor,  De- 
puty-Governor, or 
Director,  nor  any 
offlcer  or  servant 
under  them,  shall 
be  capable  to  act, 
until  they  have 
taken  the  oaths  to 
the  Government. 


The  Court  of  Di- 
rectors may  call 
General  Courts  of 
Proprietors,  as 
prescribed ; 


five  or  more  should  be  called  A  Court 
of  Directors,  for  ordering,  managing, 
and  directingall  affairs  of  the  said  Cor- 
poration, in  manner  therein  mention- 
ed ;  and  no  Governor,  Deputy-G  over- 
nor,  or  Director,  or  any  officer  nomi- 
nated by  them,  should  be  capable  to 
sit,  vote,  or  act,  or  to  exercise,  use,  or 
discharge  any  such  office,  until  he  had 
first  taken  and  subscribed  the  several 
oaths  which  then  were,  or  by  any 
subsequent  law,  should  be  directed  to 
be  taken  by  all  persons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majesty,  his  heirs,  and  suc- 
cessors. And  it  is  thereby  further  di- 
rected. That  the  said  Governor,  De- 
puty-Governor, and  Court  of  Direc- 
tors, should  have  power  and  liberty, 
from  time  to  time,  to  call  General 
Courts  of  all  the  Proprietors,  upon  giv- 
ing such  notice  as  therein  is  prescrib- 
ed, and  there  to  dispatch  any  busi- 
ness relating  to  the  government  or  af- 
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fairs  of  the  Corporation,  and  to  re- 
move or  displace  the  said  Governor, 
Deputy-Governor,  and  any  of  the  Di- 
rectors, for  any  misdemeanours  or 
abuse  of  their  office,  and  elect  and 
choosenew  ones  in  their  room,  in  man- 
ner therein  mentioned  ;  and  to  make 
bye-laws,  constitutions,  orders,  rules, 
for  managing  the  business  of  the  said 
Corporation :  And  that  such  Court  of 
Directors  might  appoint  a  Secretary 
and  all  other  officers,  and  displace  them 
as  they  should  see  cause.  And,  for  the 
better  carrying  on  the  affairs  of  the 
said  Corporation,  the  said  Court  of 
Directors,  or  any  nine  of  them,  were 
directed  to  inspect,  state,  and  audite  the 
accounts  of  the  Company ;  and  sign 
and  approve  thereof,  in  manner  there- 
in directed;  and  power  was  thereby  gi- 
ven to  the  General  Courts  of  the  said 
Company,  from  time  to  time,  by  ma- 
jority of  votes,  to  make  such  calls  up- 
on all  and  every  the  Proprietors  of  the 


Second  Warrant. 

and  remove  or  dis- 
place the  Gover- 
nor, Deputy-ffO- 
vernor,  and  any  of 
the  Directors,  for 
misdemeanours, 
and  choose  new 
ones  : 


and  appoint  a  Se- 
cretary, and  other 
officers,  and  dis- 
place them  as  they 
see  cause ; 


and  inspect,  state, 
and  audite  the  ac- 
counts of  the 
Company. 


The  General 
Courts  may  make 
calls  upon  the 
Proprietors ; 
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Second  Warrant. 


which  are  not  to 
exceed  L.  50  upon 
the  L.  100  Capital, 
and  no  call  to  be 
above  L.  10  per 
cent,  at  a  time. 


Any  person  ne- 
glecting to  pay 
such  calls  shall  not 
be  allowed  to 
transfer  their 
Stock,  nor  receive 
any  dividends  or 
profits  till  such 
calls  be  paid. 


said  Stock  and  Corporation,  as  to  the 
majority  of  such  General  Court  should 
seem  proper,  so  as  such  calls  so  to  be 
made  do  not  in  the  whole  exceed  fifty 
pounds  upon  every  hundred  pounds 
of  the  Subscribed  Capital  of  the  said 
Stock,  and  so  as  not  above  ten  pounds 
in  the  hundred  pounds  ofthe said  Sub- 
scribed Capital  of  the  said  Slock  be  cal- 
led at  one  time ;  and  that  such  calls 
should  be  paid  in  by  the  Proprietors, 
within  the  time  or  times  so  limited 
by  such  General  Court ;  and  that  no 
person  who  should  refuse  or  neglect 
to  pay  in  suchcalls,  should  be  allowed 
to  transfer  or  part  with  any  share  they 
respectively  had  in  the  said  Stock,  nor 
receive  any  dividends  or  profits  on  ac- 
count thereof,  till  such  calls  should  by 
them  respectively  be:paid.  And  for  as- 
certaining and  limiting  in  what  man- 
ner, and  under  what  rules  the  said  Ca- 
pitalStockshouldandmightbe  assigned 
and  transferred,  it  was  thereby  further 
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directed.  That  there  should  be  forth- 
with provided  and  constantly  kept  in 
the  public  office  of  the  said  Corpora- 
tion at  Edinburgh,  a  book  or  books, 
wherein  all  assignments  or  transfers 
should  be  entered,  and  the  said  stock 
should  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  prescribed  and  set 
down  ;  and  that  any  person  having 
any  share  or  interest  in  the  said  Stock 
might  dispose  and  devise  the  same  by 
his  or  her  last  will  and  testament ; 
and  that  all  such  shares  or  interests 
in  such  Stock  should  be  deemed  per- 
sonal estates,  and  not  be  liable  to  any 
arrestment  or  attachment.  And  it 
was  further  declared.  That  the  Cashier 
of  the  said  Corporation,  or  any  other 
person  by  them  lawfully  authorized, 
should, from  timetotime,  receive  from 
the  said  Eguivalent  Company^  or  any 
person  by  them  lawfully  authorized, 
their  share  and  proportion  of  the  said 


Second  Warrant. 


Books  for  transfers 
to  be  kept  at 
Edinburgh. 


Any  share  of  the 
Stock  may  be  dis- 
posed of  by  last 
will  and  testa- 
ment. 


The  Stock  not  IN 
able  to  any  ar- 
restment  or  at- 
tachment. 


Tlie  Cashier  of  the 
Corporation,  or 
any  other  person 
authorized,  to  re- 
ceive their  proper* 
tion  of  the 
L.10,000  annuity. 


8^2 


Second  Warrant. 


Tlie  General 
Court,  at  two 
times  in  every 
year,  is  to  declare 
a  dividend. 


No  dividend  to  be 
made,  but  out  of 
their  sliare  of  the 
li.  10,000  annuity, 
and  the  prolits  of 
Banking. 


Calls  upon  the 
Stock  may  be  re- 
paid. 


annual  sum  of  Ten  thousand  pounds^ 
payable  byvirtueof  the  said  recited  act 
of  Parliament  anddividends,in  respect 
of  such  of  the  said  Stock  of  the  said 
EcjuivaleJit  Company,  so  to  be  subscrib- 
ed ;  and  that  the  General  Court  of  the 
said  Company  should,  at  two  terms 
in  the  year,  declare  such  dividends  as 
they  should  think  proper  to  be  paid  to 
the  respective  Proprietors.  Provided 
no  dividend  should  be  made  but  out 
of  the  share  and  interest  of  the  yearly 
annuity  of  Ten  thousand  pounds,  and 
out  of  the  profit  arising  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  business  of  Banking  ; 
and  that  such  General  Court,  from 
time  to  time,  as  they  should  see  pro- 
per, might  repay  all  or  any  part  of  the 
said  sum  of  fitty  pounds  per  cent,  that 
should  at  any  time  have  been  called 
by  them  upon  the  Stock  of  the  said 
Company.  And  his  Majesty  did  there- 
by, for  himself,  his  heirs,  and  succes- 
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sors, covenant,  grant,  and  agree  to  and 
with  the  said  Corporation  and  their 
successors,  that  he,  his  heirs,  and  suc- 
cessors, should  and  would,  from  time 
to  time,  and  at  all  times  thereafter, 
upon  the  humble  suit  and  request  of 
the  said  Corporation  and  their  succes- 
sors, give  and  grant  unto  them  all  such 
further  and  other  privileges,  authori- 
ties, matters,  and  things,  for  render- 
ing more  effectual  the  said  grant,  ac- 
cording to  the  true  intent  and  mean- 
ing thereof,  which  he  or  they  could 
or  might  lawfully  grant,  and  as  should 
be  reasonably  advised  and  devised  by 
the  counsel  learned  of  the  said  Corpo- 
ration for  the  time  being,  and  should 
be  approved  by  the  Lord  Advocate  or 
Solicitor-General  in  Scotland,  of  his 
Majesty,  his  heirs,  and  successors,  on 
his  or  their  behalf,  as  by  the  said  grant 
or  letters  patent,  passed  under  the  Seal 
appointed  by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 


Second  Warrant* 


His  Majesty  to 
give  such  further 
privileges  as  he 
may  lawfully 
grant; 


which  shall  be  de- 
vised by  their  own 
counse],dnd  appro- 
ven  of  by  the 
Lord  Advocate  or 
SoHcitor-General 
for  Scotland. 
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Second  Warrant. 


Recital  of  the  pe- 
tition of  The  Royal 
Bank  to  bis  Maje- 
sty. 

That,  in  pnrsiiance 
of  the  said  letters 
patent.  Proprie- 
tors of  the  Equiva- 
lent Company  did 
subscribe  Slock 
for  the  purposes 
in  the  said  charter 
to  the  extent  of 
I*  111,000. 


That  the  anmiity 
payable  to  tlie 
Proprietors  of 
Equivalent,  and 
shares  subscribed 
into  The  Royal 
Bank,  beinii  sub- 
ject to  redemp- 
tion, a  doubt 
might  arise,  Whe- 
Ih  T,  upon  such 
redemption,  The 
Royal  Bank  might 
cease : 


the  Great  Seal  thereof,  relation  being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  consi- 
dering that  the  said  Corporation  have, 
by  their  most  humble  application  to  his 
Majesty,  representing,  Tiiat,  in  pur- 
suance of  the  said  letters  patent,  cer- 
tain of  the  Proprietors  of  the  said  E- 
guwale?it  Comptmi/  did  subscribe  parts 
and  shares  of  the  said  Stock,  for  the 
purposes  in  the  said  charter  or  letters 
patent  mentioned,  to  the  extent  of 
One  hundred  and  eleven  thousand 
pounds ;  and  that  they  had  for  some 
years  carried  on  the  business  of  Bank- 
ing, to  the  great  benefit  and  advantage 
of  that  part  of  the  united  kingdom  in 
general,  and  in  particular  to  merchants 
carrying  on  and  advancing  trade:  And 
further  representing,  That  the  annui- 
ty to  which  the  Proprietors  of  the 
Equivalent  Company,  and  in  conse- 
quence the  shares  subscribed  into  The 
Royal  Bank  of  Scotland^  being  subject 
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to  redemption,  a  doubt  might  arise, 
Whether,  upon  the  redemption  of  the 
capital  sum  of  the  said  Equivalent  Com- 
pany by  Parliament,  Tke  Hoyal  Bank 
of  Scotland  might  cease  and  determine ; 
and  that  it  might  also  be  doubted, — 
Whether,  in  the  case  of  redemption, 
the  said  sum  of  One  hundred  and  ele- 
ven thousand  pounds  must  not  be  di- 
vided amongst  the  Proprietors,  accord- 
ing to  their  respective  interests  in  the 
said  Stock  at  the  time  of  redemption  : 
And  further  representing,  That  it  was 
found  by  experience  that  the  present 
Capital  of  the  said  Bank  was  not  suf- 
ficient to  answer  the  several  good  ends 
and  purposes  of  their  erection ;  aqd 
that  the  Proprietors  humbly  appre- 
hended, that  the  addition  of  any  sum 
not  exceeding  Forty  thousand  pounds 
to  the  present  Capital,  making  in  the 
whole  the  sum  of  One  hundred  and 
lifty-one  thousand  pounds,  might  fa- 
cilitate their  operations,  and  enable 


Second  Warrant. 


and  wbether  the 
said  sum  of 
L.  11 1,000  musj 
uot  be  divided 
amongst  ttie  Pro- 
prietors. 


That  the  'present 
Capital  of  the  said 
Bank  was  not  sut- 
ticieat  to  answer 
the  purposes  of 
their  erection ; 


the  addition  of  a 
sum  not  exceeding 
L.  40,000  to  the 
present  Capita!, 
making  in  the 
whole  L.  15 ',000, 
might  facihtate 
tiieir  operations. 
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Second  Warrant. 


That  his  Majesty 
would  ratify  and 
confirm  their  privi- 
leges, and  remove 
all  doubts  con- 
cerning their  sub- 
sisting, in  case  of 
redemption,  and 
to  enlarge  their 
Capital  to  any  sura 
not  exceeding 
L.40,00(»,  by  sub- 
scriptions of  Equi- 
Talenl  Stock,  land 
security,  or  any 
other  way. 


them  to  be  further  useful  in  that  part 
of  the  united  kingdom,  Whether  that 
addition  should  be  made  by  subscrib- 
ing]^ a  farther  sum  of  Equivalent  Stock, 
heritable  land  security,  or  any  other 
way  that  should  appear  safe  to  the  said 
Corporation  ;  and  therefore  praying, 
that  we  would  be  graciously  pleased, 
by  letters  patent  under  the  Great  Seal 
of  Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights  for- 
merly granted,  and  to  remove  all 
doubts  concerning  the  subsisting  of 
the  said  Corporation,  in  case  of  re- 
demption by  Parliament ;  and  to  au- 
thorize and  empower  the  Proprietors 
of  the  Royal  Bank  to  enlarge  their 
Capital  to  any  sum  not  exceeding  For- 
ty thousand  pounds,  by  taking  in  sub- 
scriptions of  Equivalent  Stock  by  he- 
ritable land  security,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
Banky  with  consent  of  their  General 
Court  of  Proprietors,  shall  judge  safe 
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and  beneficial  to  the  Bank :  Also,  that 
the  Proprietors  of  the  said  sum  ot  One 
hundred  and  eleven  thousand  pounds 
Equivalent  Stock,  may  beempowered, 
by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dis- 
charge the  Public  of  the  aforesaid  sum, 
and  to  lay  out  the  same  in  such  way 
and  on  such  security  as  the  Directors 
aforesaid  shall  judge  safe  ;  to  the  end 
that  a  sure  and  permanent  fund  maj^ 
still  subsist  for  the  credit  of  the  Bank, 
and  the  safety  of  such  as  deal  with 
them.  And  considering,  such  petition 
has  been  referred  to  the  Lord  Advo- 
cate in  Scotland  for  his  opinion,  what 
might  be  reasonable  and  fitting  for  his 
Majesty  to  do  therein ;  and  his  Majes- 
ty having  taken  into  his  consideration 
the  said  petition, and  the  report  there- 
upon made  by  the  Lord  Advocate  for 
Scotland,  and  being  willing  to  give 
all  proper  encouragement  to  such 
an  undertaking,  therefore  his  Majes- 


Second  Warrant. 


The  Proprietors, 
by  authority  of  a 
General  <!ourt,  to 
takeariii  discharge 
the  Public  of  the 
at'oresaiil 
L.  111,000,  and 
lay  oat  the  same  as 
the  Directors  shall 
judge  safe. 


The  above  peti- 
tion, and  a  report 
thereupon,  having 
been  considered, 
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confirming  all  'pri- 
vileges granted  to 
The  Royal  Bank. 


Second  Warrant,  ^^y^  |jj  compliancc  witli  the  Said  re- 
quest, and  by  virtue  ofiiis  prerogative 
royal,  and  of"  his  especial  grace,  cer- 
tain knowledge,  and  mere  motion,  and 
for  the  benefit  of  his  subjects  in  that 

a  charter  ordained   part  of  the  Uiiitcd  kingdom,  ordaius  a 

to  pass  the  Seals  ,  i  i  i  i  i 

of  Scotland,  Charter  to  be  made  and  passed  under 

the  Seal  appointed  by  the  Treaty  of 
Union  to  be  kept  in  Scotland, in  place 
of  the  Great  Seal  thereof,  ratifying 
and  confirming,  as  we  do  hereby  ra- 
tify and  confirm,  all  the  privileges,  au- 
thorities, and  rights,  formerly  grant- 
ed to  the  said  Company,  or  Corpora- 
tion of  The  Roj/al  Bank  of  Scotland, 
by  the  said  charter  or  letters  patent, 
bearing  date  the  thirty-first  day  of 
May  One  thousand  seven  hundred  and 
twenty -seven,  as  aforesaid,  in  as  ample 
manner  and  form,  as  if  the  same  were 
all  herein  particularly  mentioned  and 
repeated.  And  to  the  end  that  the  said 
Royal  Bank  of  Scotland  may  be  the 
better  encouraged  to  proceed  in  so 
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laudable  an  undertaking  of  Banking, 
and  so  much  for  the  benefit  of  the  sub- 
jects of  that  part  of  the  united  king- 
dom ;  and  considering.  That  the  pre- 
sent Capital  ofthesaid  Company  of  T/ie 
RoyalBank  of  Scotland  is  not  sufficient 
to  answer  the  several  good  ends  and 
purposes  of  their  erection,  and  that 
the  addition  of  a  sum  to  their  present 
Capital  may  facilitate  their  operations, 
and  enable  them  to  be  further  useful 
to  that  part  of  the  united  kingdom, 
his  Majesty  hereby  gives  full  power 
and  authority  to  the  Governor,  De- 
puty-Governor, and  Directors  of  the 
said  Company  of  The  Royal  Bank  of 
Scotland,  by  and  with  the  direction 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof,  to  enlarge 
their  present  Capital  to  any  sum  not 
exceeding  Forty  thousand  pounds,  and 
that  either  by  taking  subscriptions  of 
other  Equivalent  Stock  not  already 
subscribed  into  the  said  Bank,  or  by 


Second  Wairaiil. 


And  authorizinc 
the  Governor,  De- 
puty-Governor, 
and  Directors  of 
the  said  Company, 
with  approbation 
of  a  General  Court 
of  Proprietors,  to 
enlarge  their  pre- 
sent capital  to  any 
sum  not  exceedinlr 
I*  40,000. 


so 


Second  Warrant. 


The  Directors  to 
receive  subscrip- 
tions in  such  way 
as  the  General 
Court  of  Proprie- 
tors shall  direct, 


for  completing  the 
additional  stock  of 
L.  40,000. 


taking  in  subscriptionsof  certain  sums 
of  money  upon  land  security,  or  any 
other  ways  and  means  that  the  said 
Directors  of  The  Roj/al  Bank  of  Scot- 
land,  by  the  consent  of  the  said  Ge- 
neral Court  of  the  Proprietors,  shall 
judge  most  safe  and  beneficial  to  the 
Corporation  of  the  said  Roi/al  Bank  ; 
and  to  that  end,  his  Majesty  does  by 
these  presents  authorize  and  empower 
the  said  Directors  to  take  and  receive 
such  subscriptions,  in  such  way  and 
manner  as  the  General  Court  of  the 
said  Proprietors  shall  direct :  And  for 
completing  the  said  additional  Stock 
of  Forty  thousand  pounds,  it  shall  and 
may  be  lawful  to  and  for  the  Proprie- 
tors of  the  said  Company  of  The  Roi/- 
al  Bank,  or  the  majority  of  them,  in 
any  General  Court  of  the  said  Com- 
pany, to  be  held  as  in  the  said  former 
charter  is  mentioned  and  directed,  ei- 
ther to  allow  the  Proprietors  of  such 
part  of  the  Equivalent  Stock,  to  sub- 
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scribe  such  further  or  other  part  of 
the  Stock  of  the  said  Comj3any  into 
the  Stock  of  the  said  Company  of  Tkc 
Roi/al  Bank,  not  exceeding  in  the 
whole  the  sum  of  Forty  thousand 
pounds,  upon  such  terms  and  condi- 
tions, and  at  such  times  as  the  majo- 
rity of  the  Proprietors  of  The  Roi/al 
Bank  of  Scotland,  in  such  General 
Courts,  shall  limit  and  appoint ;  or  it 
shall  and  may  be  lawful  for  the  ma- 
jority of  the  Proprietors  of  the  said 
Boi/al  Bank  of  Scot  land,  to  take  in 
such  additional  Stock  of  Forty  thou- 
sand pounds  by  a  voluntary  subscrip- 
tion, either  of  money  upon  heritable 
security,  or  otherwise,  and  upon  such 
terms  and  conditions,  and  at  such 
times,  as  the  majority  of  the  Proprie- 
tors of  the  said  Company  of  The  Roy- 
al Bank  of  Scotland,  in  such  General 
Court,  shall  limit,  direct,  and  appoint. 
And  his  Majesty  doth  hereby  declare 
and  direct.  That  such  Stock  of  the 


iStiCond  Warrant. 


To  allow  Hie  Pro- 
prielors  of  Equiva- 
lent  Stock  to  sub- 
scribe sncli  part  of 
theStockof  tiie  said 
Company  into  tbe 
Stock  of  The  Roy- 
al Bank,  Dot  ex- 
ceeding L.40,000 ; 


or  to  take  such  ad- 
ditional Stock  by  a 
voluntarysubscrip- 
tion,  either  of  mo- 
ney, heritable  se- 
curity, or  other- 
wise. 
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Second  Warrant. 


The  slock  so  sub- 
scribed, &c.  to  be 
under  tlie  direction 
of  Ihe  Corporation 
of  The  RoyalBank, 
as  the  stock  for- 
merly subscribed* 


To  have  the  same 
privileges  as  the 
Proprietors  of  the 
first  subscribed 
stock. 


Transferable  in  the 
•ame  vi^ay  as  the 
present  stock. 


Equivaletit  Compani/,  so  to  be  subscrib- 
ed in  the  terms  aforesaid,  and  such 
subscriptions  so  to  be  made  in  money 
upon  heritable  security,  or  otherwise, 
shall,  from  and  aftersuch  subscription, 
be  and  be  under  the  management, 
care,  and  direction  of  the  Corporation 
or  Company  of  The  Royal  Barik  from 
the  time  of  such  subscription,  in  the 
same  way  and  manner  as  the  Stock 
formerly  subscribed  was,  by  the  said 
former  charter  or  letters  patent,  di- 
rected and  appointed  ;  and  shall  and 
may,  upon  the  terms  and  conditions 
so  to  be  limited  and  appointed,  from 
the  time  of  such  subscription,  as  afore- 
said, have  all  the  same  privileges  and 
liberties  as  the  Proprietors  of  the  first 
subscribed  stock  shall  have  and  enjoy; 
and  that  such  new  Stock,  so  to  be  sub- 
scribed, shall  be  transferable  in  the 
same  way  and  manner,  and  upon  the 
same  terms  and  conditions,  as  the  pre- 
sent Stock  of  the  said  Company  is  now 
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transferable,  by  virtue  of  or  under  the 
said  charter  of  the  thirty-first  day  of 
May,  in  the  year  One  thousand  seven 
hundred  and  twenty-seven  ;  and  the 
Proprietors  of  such  subscribed  Stock 
shall  be  entitled  to  have  and  receive 
the  same, or  the  like  dividends,  as  shall 
from  time  to  time  be  declared  upon 
the  present  Capital  of  the  said  Corpo- 
ration or  Company.  And  his  Majesty, 
for  the  better  encouragement  of  ^the 
said  RoT/alBank  to  proceed  in  and  con- 
tinue their  undertaking  of  Banking, 
so  much  for  the  benefit  of  the  subjects 
of  that  part  of  our  united  kingdom, 
declares  and  directs,  That  in  case  the 
Parliament  of  Great  Britain  shall,  at 
any  time  or  times,  think  proper  to  re- 
deem the  said  Equivalent  Stock,  or 
such  part  thereof  as  has  been  or  shall 
be  subscribed  into  the  said  Company 
of  The  Royal  Bank  of  Scotland,  that 
the  said  Corporation  or  Company  of 
The  Royal  Bank  of  Scotland,  notwith- 


Second  Warrant. 


For  the  better  en* 
couragemeDt  of 
The  Royal  Bank, 
in  case  the  Parlia- 
ment shall  redeem 
the  Equivalent 
Stock,  or  such  part 
as  has  or  shall  be 
subscribed  into 
,  The  Royal  Bank, 
that  the  Corpora- 
tion, notwithstand- 
ing thereof,  shall 
continue  and  have 
perpetual  succes- 
sion, and  enjoy  all 
privileges  formerly 
granted  ; 
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."Second  Wai-rant. 


except  the  share 
in  the  annual  fund 
of  L.  10,000. 


After  redemption, 
all  persons  having 
interest  or  stock 
paid  into  or  gained 
by  the  said  Com- 
pany, to  carry  on 
the  trade  of  the 
Company,  shall  be 
deemed  Members, 
and  entitled  to  all 
advantages  there- 
of; 


and  the  stock  so 
paid,  or  to  be  paid, 
shall  be  transfer- 
able, ui  like  man- 
ner as  the  shares  in 


standing  thereof,  shall  and  may,  after 
such  redemption  asafbresaid,  continue 
for  ever,  and  have  perpetual  succession, 
and  enjoy  all  the  privileges,  benefits, 
and  advantages  whatsoever, given  and 
granted  to  them  by  the  said  recited 
charter  or  letters  patent,  except  the 
share  or  interest  in  the  said  annual 
fund  of  Ten  thousand  pounds  asatore- 
said,  as  if  no  such  redemption  were 
had  or  made ;  and  from  and  after  such 
redemption,  all  persons  having  any 
share  or  interest,  or  stock  paid  into  or 
gained  by  the  said  Company,  to  carry 
on  the  trade  of  the  saidCompany,shall 
be  and  be  deemed  Members  of  the 
said  Company,  and  be  entitled  to  all 
the  benefits  and  privileges  and  advan- 
tages thereof,  in  proportion  to  their 
respective  shares  and  interest  in  the 
said  money  or  stock  as  aforesaid  ;  and 
the  s^id  money  or  stock  so  paid,  or  to 
be  paid,  shall  be  assignable  or  trans- 
ferable in  such  and  the  like  manner. 


95 


mutatis  mutandis,  as  the  shares  in  the 
Capital  Stock  and  yearly  Fund  are 
now  assignable,  or  may  be  assigned  ; 
and  that,  upon  such  redemption  as 
aforesaid,  the  Proprietors  of  the  said 
Stock  in  the  said  Royal  Bank,  or  the 
majority  of  them  in  a  General  Court, 
shall  and  may,  and  they  are  hereby 
empowered  and  authorized  to  give 
sufficient  authority  to  their  Court  of 
Directors,  or  such  other  person  or 
persons  as  they  shall  please  to  nomi- 
nate and  appoint,  to  receive  the  mo- 
ney that  shall  be  paid  or  payable  to 
the  Company  or  Corporation,  upon 
such  redemption  as  aforesaid,  and  give 
receipts,  acquittances,  or  discharges 
for  the  same  ;  and  also.  That  it  shall 
and  may  be  lawful  to  and  for  the  ma- 
jority of  the  said  Proprietors  of  the 
said  Company  and  Corporation  pre- 
sent at  their  General  Court  or  Courts, 
and  they  are  hereby  empowered,  and 
authorized  to  empower  their  saidCourt 


Second  Warrant. 


the  Capita)  Stock 
and  yearly  fund  are 
now  assignable. 


The  Proprietors  in 
a  General  Court, 
or  majority  of 
them,  empowered 
to  give  sufficient 
authority  to  their 
Court  of  Directors, 
or  such  persons  as 
they  shall  nomi- 
nate, to  receive  the 
money  payable  to 
the  Company  upon 
such  redemption  as 
aforesaid,  and  dis- 
charge the  same : 
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Second  Warrant, 

and  to  empower 
tLe  Court  of  Di- 
rectors, from  time 
to  time,  to  lay  out 
the  money  that 
shall  upon  redemp- 
tion be  paid,  upon 
such  seciirityas  the 
majority  of  the 
Proprietors  insuch 
General  Court 
shall  think  fit  to 
appoint. 

The  interest  arising 
from  such  money, 
or  securities  for  the 
same,  tobe  divided 
amongst  the  Pro- 
prietors in  such 
way  as  the  Gene* 
ral  Court  of  the 
said  Company,  or 
majority  of  them, 
shall  direct ;  and 
the  money  so  paid, 
and  securities 
taken  for  the  same, 
shall  be  under  the 
direction  of  the 
General  Courts  of 
the  Corporation, 
and  Governor, 
Deputy-Governor, 
and  Directors,  in 
the  same  way  as 
the  present  Capi- 
tal Stock. 


of  Directors,  from  time  to  time,  to  lay 
out  and  invest  the  money  that  shall, 
upon   such  redemption,  be   paid  as 
aforesaid,  upon  such  security  and  se- 
curities as  the  said  majority  of  the 
Proprietors  in   such   General   Court 
shall  think  fit  to  direct  and  appoint ; 
and  that  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  the  same,  shall  be 
divided  to  and  amongst  the  Proprie- 
tors of  the  Stock  of  The  Royal  Bank, 
in  such  way  and  manner,  and  by  such 
methods,  as  the  General  Court  of  the 
said  Company  or  Corporation,  or  the 
majority  of  them,  shall  direct  and  de- 
termine ;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for 
the  same,  shall  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
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same  directions  and  authorities  as  the 
present  Capital  Stock  of  the  said 
Corporation  or  Company  are  now 
under;  to  the  end,  that  a  sure  and  per- 
manent fund  may  subsist  for  the  cre- 
dit of  the  said  Bank,  and  security  of 
such  as  deal  with  them.  Provided  al- 
ways. That  no  dividend  shall  be  made 
to  the  Proprietors  of  the  said  Stock  of 
the  said  Company  after  such  redemp- 
tion as  aforesaid,  but  out  of  the  inte- 
rest of  money  payable  to  them  upon 
such  redemption  as  aforesaid,  and  out 
of  the  profit  arising  and  to  arise  by 
borrowing  and  lending  of  money, 
and  dealing  in  the  trade  and  busi- 
ness of  Banking  as  aforesaid.  And 
his  Majesty  doth,  for  himself,  his 
heirs,  and  successors,  grant  and  de- 
clare, That  these  his  letters  patent  shall 
be  in  and  by  all  things  valid  and  effec- 
tual in  the  law,  according  to  the  true 
intent  and  meaning  of  the  same ;  and 
shall  be  taken,  and  construed,  and  ad- 

G 


Second  "Warrant. 


That  a  sure  fund 
may  subsist  for  the 
credit  of  the  Bank, 
and  security  of 
such  as  deaJ  with 
them. 


No  dividend  to  be 
made,  but  out  of 
the  interest  of  mo< 
ney  payable  upon 
redemption,  and 
the  profits  of 
Banking. 


The  Charter  to  be 
construed  iu  tlie 
most  favourable ' 
sense  for  the  ad- 
vantage of  the  Cor^ 
poration. 


m 


Second  Warrant. 


His  Majesty  cove- 
nants to  give  such 
further  privileires 
as  he  na&y  lawfully 
grant; 


which  shall  be  de- 
vised by  their  own 
counsel,  and  ap- 
proven  of  by  the 
LK)rd  Advocate  or 
SoUcitor-General 
for  Scotland  for 
the  time. 


judged,  in  the  most  favourable  and  be- 
neficial sense,  for  the  best  advantage  of 
the  said  Corporation,  notwithstanding 
any  misrecital,  defects,  uncertainty,  or 
imperfection  in  these  hisMajesty's  let- 
ters patent.     And  his  Majesty  doth 
hereby,  for  himself,  his  heirs,  and  suc- 
cessors, covenant,  grant,  and  agree  to 
and  with  the  said  Corporation  or  Body 
Politic,  and  their  successors.  That  he, 
his  heirs,  and  successors,  shall  and  will, 
from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  suit  and 
request  of  the  said  Corporation  or  Bo- 
dy Politic,  and  their  successors,  give 
and  grant  unto  them  all  such  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  these 
presents,  which  he  or  they  can  or  may 
lawfully  grant,  and  as  shall  be  reason- 
ably advised  and  devised  bythe  coun- 
sel learned  of  the  said  Corporation  or 
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Body  Politic  for  the  time  being,  and    second  Wamnt. 
shall  be  approved  of  by  the  Lord  Ad- 
vocate or  Solicitor-General  in  Scot- 
land, of  his  Majesty,  his  heirs,  and  suc- 
cessors, on  his  or  their  behalt!     And 
his   Majesty    doth    further  will  and 
command,  that  this  Charter  do  pass 
the  Great  Seal  per  saitum,    without 
passing  anyotherseal  or  register.  For 
doing  whereof, this  shall  be,  as  well  to 
the  Director  of  our  Chancery  for  writ- 
ing the  same,  as  to  the  Keeper  of  the 
said  Seal,  for  causing  the  said   Seal 
to  be  appended  thereto,  a  sufficient 
warrant. — Given  at  our  Court  at  St 
James's,  this  first  day  of  November 
One  thousand  seven    hundred    and 
thirty-eight,  in  the  twelfth  year  of 
our  reign. 


Preamble. 


THiRt) 

WARRANT 

OF  THE 

CHARTER 

CONFIRMING  AND  GRANTING 

NEW  PRIVILEGES 

TO  THE 

JRoral  Banfe  of  ^cotlanD. 


Our  Sovereign  Lord  considering. 
That,  by  an  Act  of  Parliament  made 
and  passed  in  the  5th  year  of  the 
reign  of  his  Majesty  King  George 
First,  entitled,  An  Act  for  settling 
certain  yearly  funds,  payable  out  of 
the  Revenues  of  Scotland,  to  satisfy  pub- 
lic Debts  in  Scotland,  and  other  uses 
mentioned  in  the  Treaty  of  Union  ;  and 
to  discharge  the  Equivalents  claimed  on 
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behalf  of  Scotlsind,  in  the  terms  of  the 
said  Treaty  ;  and  for  obviating  all  fu- 
ture disputes,  charges,  and  expences  con- 
cerning these  Equivalents  ;  it  is  enact- 
ed, amongst  other  things,  That  yearly, 
and  every  year,  from  the  Feast  of  the 
Nativity  of  8t  John  the  Baptist,  in 
the  year  One  thousand  seven  hun- 
dred and  nineteen,  the  full  sum  of 
Ten  thousand  pounds  of  lawful  mo- 
ney of  Great  Britain  shall  be  a 
yearly  Fund  for  the  particular  pur- 
poses in  that  act  expressed,  and  shall 
continue  and  be  payable  for  ever, 
in  the  manner  therein  directed;  sub- 
ject, nevertheless,  to  redemption  by 
Parliament,  according  to  a  proviso  in 
the  said  act.  And  it  is  thereby  further 
enacted, That  it  should  and  might  be 
lawful  to  and  for  his  Majesty,  by  letters 
patent  under  the  Great  Seal  of  Great 
Britain,toincorporate  all  and  every  the 
Proprietorsof  the  debts  andsu  ms  of  mo- 
ney, stated  to  amount  to  the  principal 


Third  Watranf. 


Reciting  the  act 
of  Pdi  liaraent 
1719,  cniiceining 
the  L.  10,000  An- 
nuity pa>al)le  to 
the  Creditors  of 
the  Public  in 
Scotland. 


His  Majesty  au- 
thorized to  incor- 
porate theProprie- 
tois  of  tile  debt?, 
stated  to  amount 
to  L.  248,650,  Os, 
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Third  Warrant. 


due  to  the  Credi- 
tors of  tJie  Public 
in  Scotland, 


by  such  name  as 
]ie  should  thiuk 
fit. 


sum  of  Two  hundred  and  thirty  thou- 
sand three  hundred  and  eight  pounds 
nine  shilHngs  ten  pence  and  five  sixth 
parts  of  a  penny,  due  to  the  creditors 
of  the  public  in  Scotland,  on  the  twen- 
ty-fourth day  of  June,  in  the  year  One 
thousand  seven  hundred  and  fourteen, 
and  Eighteen  thousand  two  hundred 
and  forty-one  pounds  ten  shillings  ten 
pence  and  two  thirds  of  a  penn}^ 
stated  due  to  William  Paterson,  Esq. 
making  together  Two  hundred  and 
forty -eight  thousand  five  hundredand 
fifty  pounds  and  nine  pence  halfpen- 
ny, to  be  one  Body  Politic  and  Cor- 
porate, by  such  name  as  his  Majesty 
should  think  most  proper,  and  that 
by  such  name  the  said  Corporation 
should  have  perpetual  succession,  sub- 
ject to  such  redemption,  as  in  the  said 
act  is  appointed  :  With  such  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 
touching  or  concerning  the  said  capi- 
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talsums,  and  the  said  yearly  fund  pay- 
able in  respect  thereof,  as  his  Majes- 
ty, by  the  same  letters  patent,  should 
think  fit  to  grant.  And  it  was  there- 
by enacted,  That  the  said  capital  sum, 
amounting  to  Two  hundred  forty- 
eight  thousand  five  hundred  and  fifty 
pounds  and  nine  pence  halfpenny, 
should  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  said  Cor- 
poration ;  and  that  the  shares  of  the 
Members  of  and  in  the  same  should 
be  from  time  to  time  assignable,  trans- 
ferable, and  deviseable,  in  such  man- 
ner as  his  Majesty,  by  such  letters  pa- 
tent, should  prescribe  and  appoint,  un- 
til the  redemption  thereof;  and  that 
the  same  should  be  deemed  to  be  per- 
sonal or  moveable  estates,  and  should 
go  to  executors  or  administrators,  and 
should  not  be  liable  to  any  arrest- 
ments or  attachments  that  should  be 
laid  thereon.  And  it  is  thereby  enact- 
ed, That  all  and  every  the  MemJiersof 


Third  Warrant. 


And  the  said 
L.2-18,550:0:9^ 
should  be  the 
Capiral  or  Joint 
Stock  of  the  Cor. 
poration  j 


and  be  deemed 
personal  or  move- 
able estates, 


not  liable  to  arrest- 
ments or  attach- 
ments. 
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Third  Warrant. 


L.  600  per  annum 
to  be  paid  to  the 
CorpoiatioH  tor 
charjies  of  ma- 
nagement. 


the  said  Corporation  should  have  and 
be  entitled  to  an  annuity  or  yearly- 
sum,  in  proportion  to  his  or  their 
share  in  the  said  capital  sum  and  stock 
of  Two  hundred  and  forty-eight  thou- 
sand five  hundred  and  fifty  pounds 
and  nine  pence  halfpenny ;  and  the 
said  annuity  should  be  paid  in  the 
manner  in  the  said  act  mentioned, 
and  to  and  for  no  other  use,  intent,  or 
purpose  whatsoever.  And  it  was  fur- 
ther enacted.  That,  above  the  said  an- 
nuity of  Ten  thousand  pounds  per  an- 
num, there  should  be  paid  to  the  said 
Corporation  and  their  successors,  until 
the  redemption  of  such  annual  sum, 
the  further  annual  sum  of  Six  hundred 
pounds  per  annum,  towards  the  ne- 
cessary charges  of  the  management 
thereof,  as  in  and  by  the  said  act  of 
Parliament,amongst  other  clauses  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 
and  at  large  appear.     And  consider- 


Company. 
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ing,That  his  said  Majesty  King  George  Third  warrant. 
the  First,  of  glorious  memory,  by  his 

letters  patent, bearing  date  at  Westmin-  ReciiaioftheChar. 

ster,thetwenty-firstday  of  November,  Proprietors  of  the 

"  p  .  .  .  .         foresaid  debt  into 

m  the  eleventh  year  of  his  reign,  in  a  corporation  by 
pursuance  or  the  said  act  oi  rarlia-  equivalent 
ment,  and  by  virtue  of  his  prerogative 
royal,  and  likewise  of  his  especial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  establish.  That 
all  and  every  person  or  persons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  sums  of  money  so 
stated  to  amount  to  Two  hundred  for- 
ty-eight thousand  five  hundred  and  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  said  Proprietors  at  any  time  there- 
after, should  have,  and  be  entitled  to 
any  part,  share,  or  interest  therein, 
should  be,  and  be  called,  one  Body 
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Third  Warrant. 


Tlie  foresaid 
L.248,550 :  0  :  9J 
to  be  the  Capital 
or  Joint  Stock  of 
the  Equival  ent 
Company. 


And  the  annuity 
of  L.  10,000,  pay. 
able  to  the  Com- 
pany or  their  Ca- 
shier, to  be  divid- 
ed anioncst  the 
Proprietors,  ac- 
cording to  their 
shares  in  the 
stock. 


Politic  and  Corporate  of  themselves, 
in  deed  and  name,  by  the  name  of  the 
Equivalent  Company  ;  and  that 
such  Corporation,  and  their  successors, 
should  have  perpetual  succession,  sub- 
ject to  such  redemption  as  is  therein 
mentioned  ;  and  should  and  might 
have  and  use  a  common  seal,  and 
should,  by  that  name,  be  capable  to 
sue  and  be  sued  ;  and  that  the  sum  of 
Two  hundred  fbrty-^eight  thousand 
five  hundred  and  fifty  pounds  and 
nine  pence  halfpenny,  should  be  ac- 
cepted, deemed,  and  esteemed  the  Ca- 
pital or  Joint  Stock  of  the  said  Corpo- 
ration, and  all  the  Proprietors  of  such 
stock  should  be  Members  of  the  said 
Corporation ;  and  that  the  said  annui- 
ty of  Ten  thousand  pounds  per  annum 
should  be  paid  to  the  said  Company 
or  their  Cashier,  to  be  divided  and  dis- 
tributed to  and  amongst  the  several 
Proprietors,  in  proportion  to  their  re- 
spective shares  in  the  said  Capital  or 
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Joint  Stock.  And  his  said  Majesty 
did  thereby  further  order  and  direct, 
limit,  and  appoint.  That  the  said  stock 
should  be  transferable  and  assignable; 
and  all  assignments  and  transfers  of 
the  said  capital  stock,  or  yearly  fund, 
or  any  part  thereof^  should  be  in  the 
manner,  and  according  to  the  methods 
thereby  directed  :  And  likewise  ap- 
pointed. That  the  said  annual  sum  of 
Six  hundred  pounds  for  charges  of 
management,  should  be  paid  to  the 
said  Corporation,  or  such  as  they 
shouldaulhorize,  under  their  common 
seal,  to  receive  the  same,  for  the  uses 
of  the  said  Corporation,  as  by  the  said 
grant  or  letters  patent,  passed  under 
the  Great  Seal  of  Great  Britian,  re- 
lation being  thereunto  had,  doth  and 
may  more  fully  and  at  large  ap- 
pear. And  whereas  by  charter  or  let- 
ters patent  passed  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to  be 
kept  in  Scotland,  in  place  of  the  Great 


Third  Warraut. 


The  stock  of  the 
Company  to  be 
transferable. 


Tlie  L.  600  is  pay- 
able to  the  Equi« 
v\LENT  Compa- 
ny, or  any  person 
to  be  appointed  by 
them,  under  their 
seal,  to  receive  the 
same. 


Recital  of  the 
Charier  granting 
the  powerof  Bank 
ing,  &c.  in  Scot- 
land, upon  petitiou 
of  the  Equiva- 
lent Company, 
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Third  Warrant. 


to  such  of  the 
Members  as 
should  subscribe 
their  stock  for 
that  purpose. 


Such  subscribed 
stock  only  to  be 
subject  to  the 
transactious  of 
Banking,  and 
thereatler  to  be 
transferable 


Seal  thereof,  and  bearing  date  the  31st 
of  May  in  the  year  One  thousand  se- 
ven hundred  and  twenty -seven,  re- 
citing to  the  effect  before  recited, 
and  also  reciting  that  the  said  Cor- 
poration of  the  Equivaltnl  Company, 
by  their  most  humble  ap|)licat  on 
to  his  said  Majesty,  requested,  That 
he  would  be  graciously  pleased,  by 
letters  patent  under  the  Great  Seal 
of  Scotland,  to  enable  such  of  the 
Proprietors  of  the  said  Corpora- 
tion as  should  subscribe  their  stock 
for  that  purpose,  to  have  the  power 
of  Banking  in  Scotland  only,  with  li- 
berty to  borrow  and  lend  upon  secu- 
rity there  ;  that  the  said  Corporation 
might  be  for  that  purpose  empower- 
ed to  take  subscriptions  at  Edinburgh 
fi'om  their  Members,  for  such  share  of 
the  stock  as  they  shall  incline  to  sub- 
ject to  such  Trade  or  Banking,  undeF 
such  regulations  as  they  by  bye-laws 
should  appoint ;  and  thatsuch subscri- 
bed stock  onlv  should  be  affected  by 
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the  transactions  relating  to  Banking,     Third  warrant. 
and  (after  being  so  subscribed)  become   from  the  other 
transferable  from  the  other  stock  of  tALEN^r  com-**''' 
the  Company,  and  at  Edinburgh  on-   Edfnb'u^h  only. 
ly;  and  would  erect  such  subscribers 
into  a  Corj3oration  for  that  purpose  ; 
and  that  such  power  of  Banking,  so 
estabhshed,  would  manifestly  tend  to 
the  great  benefit  and  advantage  of  that 
part  of  the  kingdom ;  his  Majesty, 
being  wilHng  to  give  all  proper  en- 
couragement to  such  an  undertaking, 
therefore  his  said  Majesty,  in   com- 
pliance with  the  said  request,  and  by 
virtue  of  his  prerogative  royal,  and 
of  his  especial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  subjects  in  that  part  of 
his  united  kingdom,  ordained  a  Char-   a  chaiter  ordain- 

°  ed  to  pass  the  Seals 

ter  to  be  made  and  passed  under  the    ofscotiand, 
Seal  appointed  by  theTreaty  of  Union 
to  be  kept  in  Scotland,  in  place  of 
the  Great  Seal  thereof,  nominating, 
authorizing,  and   appointing,  as  his 
Majesty  thereby  nominated,  authori- 


no 


Third  Warrant. 


authorizing  tlie 
Directors  of  the 
said  Equivalent 
Company,  or  any 
three  of  them,  in 
such  way  as  the 
majority  of  them 
shali  direct,  to 
receive  at  Edin- 
burgh all  such  vo- 
luntary subscrip. 
tions,  as  should  be 
made  on  or  before 
the  29th  day  of 
September  1727, 
by  the  Proprietors 
of  the  said  Com- 
pany. 


Which  subscrip- 
tions are  to  be  en- 
tered in  books  to 
be  kept  for  that 
purpose. 


zed, and  appointed  thepersonstherein 
named,  or  any  three  of  them,  in  such 
way  and  manner  as  they,  or  the  majo- 
rity of  them,  should  direct,  to  take  and 
receive  at  Edinburgh  all  such  volun- 
tary subscriptions  as  should  be  made, 
on  or  before  the  29th  day  of  Septem- 
ber in  the  j'ear  1727,  by  any  person  or 
persons,  Members  or  Proprietors  of 
the  smd  E(/idvalent  Company,  who  had, 
or  should  have  credit  tor  stock  in  the 
books  of  the  said  Company  at  Edin- 
burgh, at  the  time  of  such  subscrip- 
tion, of  all  or  any  of  such  part  or  share 
of  the  stock  of  the  said  Equivalent 
Company,  as  he,  she,  or  they,  should 
think  proper,  for  and  towards  raising 
a  fund  for  the  more  effectually  carry- 
ing on  the  said  trade  and  business  of 
Banking  there,  and  the  uses  therein 
after  mentioned ;  which  said  subscrip- 
tions the  said  Proprietors  were  there- 
by empowered  to  make,  and  the  same 
should  be  fairly  entered  in  books  to  be 


in 


kept  for  that  purpose,  and  the  then     Third  Warrant. 
present  stock  of  the  said  Equivalent   The  stock  so  sub. 

^1  1  i  •  1       1  scribed  to  be  un- 

CompanV)    so    to    be    subscribed  as   a-     der  tlie  manage- 

foresaid,  should,  from   and  alter  the   poration  thereby 

.      .  established. 

time  or  such  subscription,  be  under 
the  order,  management,  and  direction 
of  the  Company  thereby  established. 
And  his  Majesty,  by  virtue  of  his  said 
prerogative,  and  likewise  of  his  speci- 
al grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, constituted,  declared,  appointed, 
and  established.  That  all  and  everv  ' 
person  or  persons,  natives  and  foreign- 
ers, bodies  politic  and  corporate.  Pro- 
prietors of  the  said  stock,  who  should 
subscribe  any  share  or  shares  of  the  said 
stock,  and  who,  as  executors,  admini- 
strators, successors,  or  assignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  by,  or  under  the  said  subscri- 
bers, at  any  time  or  times  thereafter, 
should  have  or  be  entitled  to  any  part, 
share,  or  interest  of  or  in  the  said  stock 
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Third  Warrant. 


The  subscribers  to 
be  called  by  the 
name  of  The  Royal 
Bank  of  Scotland, 
and  by  that  name 
to  have  perpetual 
succession,  and 
a  common  seal, 
be  capable  in 
law  to  sue  and 
be  sued,  in  any  of 
the  Courts  with- 
in Scotland. 


To  purchase 
lands,  &c.  in  Scot- 
land, and  to  sell 
the  same. 


SO  to  be  subscribed  as  aforesaid,  should 
be  and  be  called  one  Body  Politic  and 
Corporate  of  themselves,  in  deed  and 
name,  by  the  name  of  The  Royal 
Bank  of  Scotland  ;  and  that  such 
Corporation,  and  their  successors,  by 
the  said  name,  should  have  perpetual 
succession,  and  should  and  might  have 
and  use  a  common  seal,  and  they  and 
their  successors,  by  the  same  name, 
should  be  able  and  capable  in  law  to 
sue  and  implead,  pursue  and  defend, 
answer  and  be  answered,  in  all  or  any 
of  his  Majesty's  Courts  within  Scot- 
land ;  and  that  they  and  their  succes- 
sors, by  the  name  aforesaid,  should  and 
might  be  able  and  capable  in  law  to 
have,  purchase,  receive,  possess,  enjoy, 
and  retain  to  them  and  their  succes- 
sors, lands,  rents,  tenements,  and  he- 
reditaments, ot  what  kind,  nature,  or 
quality  soever,  in  Scotland  only;  and 
also  to  sell,  grant,  demise,  analzie,  or 
dispone  the  same :  And  his  Majesty 
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did  thereby,  for  himself,  his  heirs,     Third  wamnh 
and  successors,  grant  unto  the  said       '^-^'^^r^^ 
Com\}a,ny  oi  The  Roi/al  Bank  of  Scot-   rue  Royai  Bank 

J        ,  \    ji      ■  r  to  have  the  uower 

land,  and  their  successors    tor   ever,    of  Banking  with- 
full  power  and  hb:nty  to  ei^ercise  the 
rights  and  powers  ot  Banking,  in  that 
partoftlie united  Ivingvloin called  Scot- 
land onlv;  andin  part:icular,  to  lend  to   to  lend  any  sum, 

•'  '  at  any  intprcst  not 

any  person  or  persons,  bodies  politic   pxrerdmn,  lawfui 

'  '  '  interest,  upon  per- 

or   corporate,    such    sum    and    sums  of    sonal  and  real  se- 

•  ciinty,andpledge3 

money  as  they  should  think  fit,  at  any  "^^"i'  ^'"^' 
interest  not  exceeding  lawful  interest, 
on  real  or  personal  security  ;  and  par- 
ticularly, on  pledges  of  an}^  kind  what- 
soever, of  any  goods,  wares,  merchan- 
dises, or  other  effects  whatsoever,  in 
such  way  and  manner  as  to  the  said 
Company  should  seem  properand con- 
venient; and  that  the  said  Company    'The  ftotjai  Bank 

.         "       mav  kee^t  the  cash 

mi^nt  keep  the  money  or  cash  ot  any    oi  6thei  pe.sons, 

"^  ,  ^    ^  ^      and  borrow,  owe, 

person  or  persons,  bodies  politic  and    and  take  up  mo- 

'  '  '    _  ney  on  then-  bills 

corporate  whatsoever,  and  might  bor-    or  notes  payable 

'  "-^  on  demand, 

row,  owe,  or  take  up  in  Scotland,  on 
their  bills  or  notes  payable  on  demand, 
H 
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Third  Warrant. 


A  prohibition  to 
trade  with  the  mo- 
ney or  stock  of  the 
Company  in  buy- 
ing or  selling 
wares  of  any  sort. 


Allowance,  never- 
theless, to  deal  in 
bills  of  exchange, 
in  buying  bullion, 
&c., 


to  be  signed  in  such  manner,  and  by 
such  persons,  as  the  Court  of  Direc- 
tors therein  after  named  should  direct 
and  appoint,  or  in  such  other  man- 
ner as  the  said  Court  of  Directors  shall 
think  fit,  any  sum  or  sums  of  money 
whatsoever.      And   his  Majesty   did 
thereby  declare,  direct,  and  appoint. 
That  the  said  Company  should  not,  at 
any  time  or  times,  deal  or  trade,  or 
permit  or  suffer  any  person  or  persons 
whatsoever,  either  in  trust  or  for  the 
benefit  of  the  same,  to  deal  or  trade 
with  any  of  the  stock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
said  Corporation,  in  the  buying  or  sel- 
ling of  any  goods,  wares,  or  merchan- 
dises whatsoever  ;   provided,  that  no- 
thing therein  contained  should  any 
ways  be  construed  to  extend  to  hinder 
the  said  Corporation  from  dealing  in 
bills  of  exchange,  or  in  buying  or  sel- 
ling bullion,  gold,  or  silver  in  Scotland 
only,  or  extend  to  hinder  the  said  Cor- 
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porationfromsellingany  goods,  wares, 
merchandises,  or  effects  whatsoever, 
which  should  really  and  bona  fide  be 
pledged,  left,  or  deposited  with  the  said 
Corporation,  for  money  lent  and  ad- 
vanced thereon,  and  which  should  not 
be  redeemed  at  the  time  agreed  on,  or 
from  selling  such  lands,  rents,  tene- 
ments, or  hereditaments,  astheyshould 
purchase,  in  virtue  of  the  power  there- 
by given,  or  from  selling  such  goods 
as  should  or  might  be  the  produce  of 
lands  purchased  by  the  said  Corpora- 
tion. And  for  the  better  accomplish- 
ment of  the  ends  and  intentions  pro- 
posed by  the  erecting  of  the  said  Cor- 
poration, and  formakingand  establish- 
ing a  continual  succession  of  fit  per- 
sons to  be  Managers  and  Directors 
of  thesaid  Corporation,  it  was  thereby 
ordained  and  appointed,  That  there 
should  be,  from  time  to  time,  a  Go- 
vernor, Deputy-Governor,  nine  Or- 
dinary Directors,  and  nine  Extraor- 


Tliird  Warrant. 

and  selling  wares 
bona  fide  pledged, 


and  lands,  &c. 
purchased,  and  the 
produce  thereof. 


That  there  shall 
be,  tVom  time  to 
time,  a  Governor, 
Deputy-Gover- 
nor, nine  Ordina- 
ry, and  nine  Ex- 
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Third  Warrant. 

rectors,  for  ma- 
naging the  affairs 
of  the  <  01  pora- 
tion.    Thp  Go- 
vernor, Deputy- 
Governor,  and 
nine  Ordinal  y  Di- 
rectors, or  any 
fiveof  ttuni,  to  be 
calieil  A  Court  of 
Directors. 


No  Governor,  De- 
puty-Governor, or 
Director,  nor  any 
officer  or  servant 
under  them,  sliall 
be  capab  e  to  act, 
until  hty  liav 
taken  the  oaths  to 
the  Government. 


The  Court  of  Di- 
rectors may  call 
General  Courts  of 
Proprietors,  as 
prescribed  ; 


dinary  Directors,  to  be  chosen  out  of 
the  Members  of  the  said  Company  ; 
who  were  to  have  such  quaHfications, 
and  to  bechosen annually, in  the  man- 
ner and  according  to  the  rules  and  di- 
rections therein  mentioned  ;  and  that 
five  or  more  should  be  called  A  Court 
of  Directors,  for  ordering,  managing, 
anddirectingallaffairsof  the  said  Cor- 
poration, in  manner  above  mention- 
ed; and  no  Governor,  Deputy-Gover- 
nor, or  Director,  or  any  officer  nomi- 
nated by  them,  should  be  capable  to 
sit,  vote,  or  act,  or  to  exercise,  use,  or 
discharge  any  such  office,  until  he  had 
first  taken  and  subscribed  the  several 
oalhs  which  then  were,  or  by  an\^ 
subsequent  law,  should  be  directed  to 
be  taken  by  all  persons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majesty,  his  heirs,  and  suc- 
cessors. And  It  is  thereby  further  di- 
rected. That  the  said  Governor,  De- 
puty-Governor, and  Court  of  Direc- 
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tors,  should  have  power  and  liberty, 
from  time  to  time,  to  call   General 
Courts  of  all  the  Proprietors,  upon  giv- 
ing such  notice  as  therein  is  prescrib- 
ed, and  there  to  dispatch  any  busi- 
ness relating  to  the  government  or  af- 
fairs of  the  said  Corporation,  and  to 
remove  or  displace  the  said  Governor, 
Deputy-Governor,  and  any  of  the  Di- 
rectors,  for  any   misdemeanours    or 
abuse  of  their  office,  and  elect  and 
choosenew  ones  in  their  room,  in  man- 
ner therein  mentioned  ;  and  to  make 
bye-laws,  constitutions,  orders,  rules, 
for  managing  the  business  of  the  said 
Corporation :  And  that  such  Court  of 
Directors  might  appoint  a  Secretary 
and  all  other  officers,  and  displace  them 
as  they  should  see  cause.  And,  for  the 
better  carrying  on  the  affairs  of  the 
said   Corporation,   the  said  Court  of 
Directors,  or  any  nine  of  them,  were 
directed  to  inspect,  state,andaudite  the 
accounts  of  the  Company ;  and  sign 


Third  Warrant. 


and  remove  or  dis- 
place the  Gover- 
nor, Deptity-rio- 
vernor,  and  any  of 
the  Directors,  for 
misdemeanours, 
and  choose  new 


and  appoint  a  Se- 
cretary, and  other 
officers,  and  dis- 
place them  as  they 
see  cause ; 


and  inspect,  state, 
and  au'lite  the  ac« 
coiiut.N  of  the 
Company., 
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Tliird  Warrant. 


The  General 
Courts  may  make 
calls  upon  the 
Proprietors ; 


which  are  not  to 
exceed  L.50  upon 
the  L.  1 00  Capi- 
tal, aud  no  call  to 
be  above  L.  10  per 
cent,  at  a  time. 


Any  person  ne- 
glecins  to  pay 
sucf.  (  .;lsshal  not 
b'  alloweft  to 
tr..n.-fn- iliei; 
Slo»'k,  pur  receive 
aity  div:den>!s  or 
piotits  'ill  such 
calls  be  paid. 


and  approve  thereof,  in  mannerthere- 
indirected;  andpower  was  thereby  giv- 
en to  the  General  Courts  of  the  said 
Company,  from  time  to  time,  by  ma- 
jority of  votes,  to  make  such  calls  up- 
on all  and  every  the  Proprietors  of  the 
said  Stock  and  Corporation,  as  to  the 
majority  ofsuch  General  Court  should 
seem  proper,  so  as  such  calls  so  to  be 
made  do  not  in  the  whole  exceed  fifty 
pounds  upon  every  hundred  pounds 
of  the  Subscribed  Capital  of  the  said 
Stock,  and  so  as  not  aboveten  pounds 
in  the  hundred  poundsof  the  said  Sub- 
scribed Capital  of  the  said  Stock  be  cal- 
led at  one  time  ;  and  that  such  calls 
should  be  [)aid  in  by  the  Proprietors, 
within  the  time  or  times  so  limited 
by  such  General  Court;  and  that  nu 
person  who  should  refuse  or  neglect 
to  pay  in  such  calls,  should  be  allowed 
to  transfer  or  part  with  any  share  they 
respectively  had  in  the  said  Stock,  nor 
receive  any  dividends  or  profits  on  ac- 
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count  thereof,  till  such  calls  should  by 
them  respecti  vely  be  paid .  And  for  as- 
certaining  and  limiting  in  what  man- 
ner, and  under  what  rules  the  said  Ca- 
pitalStockshouldandmightbe  assigned 
and  transferred,  it  was  thereby  further 
directed.  That  there  should  be  forth- 
with provided  and  constantly  kept  in 
the  public  office  of  the  said  Corpora- 
tion at  Edinburgh,  a  book  or  books, 
wherein  all  assignments  or  transfers 
should  be  entered,  and  the  said  stock 
should  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  pi  escribed  and  set 
down  ;  and  that  any  person  having 
any  share  or  interest  in  the  said  Stock 
might  dispose  and  devise  the  same  by 
his  or  her  last   will  and  testament ; 
and  that  all  such  shares  or  interests 
in  such  Stock  should  be  deemed  per- 
sonal estates,  and  not  be  liable  to  any 
arrestment  or  attachment.     And  it 
was  further  declared.  That  the  Cashier 


Third  Warrant. 


Books  for  transfers 
to  be  kept  at 
Edinburgh. 


Any  share  of  tlie 
Stock  may  be  disj 
posed  of  by  last 
will  and  testa- 
ment. 


The  Stock  not  li- 
able to  any  ar- 
restment or  at- 
tachment. 


20 


Third  Warrant. 

The  Cashier  of  the 
Corporation,  or 
any  other  person 
authorized,  to  re- 
ceive their  propor- 
tion of  the 
ti.10,000  annuity. 


The  General 
Court,  a!  two 
times  in  every 
yeai,  is  to  declare 
a  dividend. 


No  dividend  to  be 
made  but  out  of 
thr.ir  .si;are  of  the 
L  10,000  annuity, 
and  tr.e  profits  of 
Banking. 


of  the  said  Corporation,  or  any  other 
person  by  them  lawfully  authorized, 
should,  from  time  to  time,  receive  from 
the  said  Eguivaknt  Company,  or  any 
person  by  them  lawfully  authorized, 
their  share  and  proportion  of  the  said 
annual  sum  of  Ten  thousand  pounds, 
payable  by  virtue  of  the  said  recited  act 
of  Parliament,and  di  vidends,in  respect 
of  such  of  the  said  Stock  of  the  said 
JEiquwaknt  C<>mpant/,  so  to  be  subscrib- 
ed ;  and  that  the  General  Court  of  the 
said  Company  should,  at  two  terms 
in  the  year,  declare  such  dividends  as 
they  should  think  proper  to  be  paid  to 
the  respective  Proprietors.  Provided 
no  dividend  should  be  made  but  out 
of  the  share  and  interest  of  the  yearly 
annuity  of"  Ten  thousand  pounds,  and 
out  of  the  profit  arising  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  business  of  Banking  ; 
and  that  such  General  Court,  from 
time  to  time,  as  they  should  see  pro- 
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per,  might  repay  all  or  any  part  of  the     Third  wamm. 

said  sum  of  fifty  pounds  per  cent,  that 

should  at  any  time  have  been  called   caiis«ponUie 

-  stock  may  be  le^ 

by  them  upon  the  Stock  of  the  said  v'^'*^- 
Company,  as  by  the  said  grant  or  let- 
ters patent,  passed  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  relation  being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  where- 
as, by  charter  or  letters  patent,  passed   ^^<^'}^^  ^*^*''!^,o 

•J  I  '  r  charter  anrw  1738, 

under  the  Seal  ai:>pointed  by  the  Trea-    confirming  and 

t  r  J  grantmg  new  pri- 

ty  of  Union  to  be  kept  in  Scotland,  in  ];j'„f„7£°Jf' 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  first  day  of  Novem- 
ber One  thousand  seven  hundred  and 
thirty-eigl)t,  reciting  to  the  effect  be- 
fore recited,  and  also  reciting,  That 
the  said  Com[)any  or  Corporation  of 
The,  Hojjal  Bank  of  Scotlund,  by  their 
most  humble  application  to  his  late 
.Majesty  King  George  II.  of  glorious 
memory,  representing, That,  in  pursu- 
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Third  Warrant. 


That,  in  pursuance 
of  the  said  letters 
patent,  Proprie- 
tors of  the  Equiva- 
lent Company  did 
subscribe  Stock 
to  the  extent  of 
I*  111,000, 


That  the  annuity 
payable  to  tiie 
Proprietors  of 
Equivalent,  and 
shares  subscribed 
into  The  Royal 
Bank,  bcinij  sub- 
ject to  redemp- 
tion, a  doubt 
might  arise,  Whe- 
ther, upon  sncli 
redemption,  The 
Royal  Bank  might 
cease ; 


ance  of  the  foresaid  letters  patent,  cer- 
tain of  the  Proprietors  of  the  said  E- 
quivalent  Cotripaiii/  did  subscribe  parts 
and  shares  of  the  said  Stock,  for  the 
purposes  in  the  said  charter  or  letters 
patent  mentioned,  to  the  extent   of 
One  hundred  and   eleven  thousand 
pounds ;  and  that  they  had  for  some 
years  carried  on  the  business  of  Bank- 
ing, to  the  great  benefit  and  advantage 
of  that  part  of  the  united  kingdom  in 
general,  and  in  particular  to  merchants 
carrying  on  and  advancing  trade:  And 
further  representing.  That  ihe  annui- 
ty to  which  the  Proprietors  of  the 
Equivalent  Company^    and  in  conse- 
quence the  shares  subscribed  into  The 
Rtnyal  Ba?ik  of  Scotland,  being  subject 
to  redemption,  a  doubt  might  arise. 
Whether,  upon  the  redemption  of  the 
capital  sum  of  the  said  Equivalent  Coni' 
pany  by  Parliament,  Tke  Koyal  Bank 
of  Scotland  mightceaseand  determine ; 
^nd  that  it  might  also  be   doubted, 
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Whether,  in  case  of  redemption,  the 
said  sum  of  One  hundred  and  ele- 
ven thousand  pounds  must  not  he  di 
vided  amongst  the  Proprietors,  accord- 
ing to  their  respective  interests  in  tlie 
said  Slock  at  the  time  of  redemption  : 
And  further  representing.  That  it  was 
found  hy  experience  that  the  then  pre- 
sent Capital  of  the  said  Bank  was  not 
sufficient  to  answer  the  several  good 
ends  and  purposes  of  its  erection ;  and 
that  the  Proprietors  humhly  appre- 
hended, that  the  addition  of  any  sum 
not  exceeding  Forty  thousand  pounds 
to  the  then  present  Capital,  making  in 
the  whole  the  sum  of  One  hundred 
and  fifty-one  thousand  pounds,  might 
facilitate  their  operations,  and  enable 
them  to  be  further  useful  in  that  part 
of  the  united  kingdom.  Whether  that 
addition  should  be  made  by  subscrib- 
ing a  farther  sum  of  Equivalent  Stock, 
heritable  land  security,  or  any  other 
way  that  should  appear  safe  to  the  said 


Tliird  Warrant. 


and  whether  the 
said  sum  of 
L.  1 1 1 ,000  must 
not  be  divided 
amongst  the  Pro- 
prietors. 


That  the  then  Ca- 
pilal  of  the  Bank 
was  not  sufficient 
to  answer  the  pur- 
poses of  tiieir  erec- 
tion ;  and  that 
the  addition  of  a 
sum  not  exceeding 
L.  40,000  to  the 
then  Capital, 
making  in  the 
whole  L.  151,000, 
might  faciUtate 
their  operations. 
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Tliird  Warrant. 


That  his  Majesty 
would  ratify  ami 
confirm  tl.eir  privi- 
leges, remove 
all  doubts  con- 
cerning tiieir  sub- 
sistini^,  in  case  of 
redemplion,  and 
eiiiargp  tlifir  Ca- 
pital i)y  the  addi- 
tion of  a  sum  not 
exceeding 
L.  40,000. 


That  the  Proprie- 
tors might  be  eui- 
powertd  to  take 
an<!  discharge  the 
PubHc  of  the 
aforesaid 
L.  111,000, 


Corporation  ;  and  therefore  the  said 
Company  or  Corporation  of  The  Royal 
Bank  most  humbly  requested.  That 
his  said  late  Majesty  would  be  graci- 
ously pleased,  by  letters  patent  under 
the  Great  Seal  of  Scotland,  to  ratify  and 
confirm  their  privileges,  authorities, 
and  rights  formerly  granted,  and  tore- 
move  all  doubts  concerning  the  sub- 
sisting of  the  said  Corporation,  in  case 
of  redemption  by  Parliament;  and  to 
authorize  and  empower  theProprietors 
of  The  Royal  Bank  to  enlarge  their 
Capital  toanv  sum  not  exceeding  For- 
ty thousand  pounds,  by  taking  in  sub- 
scriptions of  Kquivalent  Stock,  by  he- 
ritable land  security,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
Bank,  with  consent  of  their  General 
Court  of  Proprietors,  should  judge  safe 
and  beneficial  to  the  Bank:  Also,  that 
theProprietors  of  the  said  sum  of  One 
hundred  and  eleven  thousand  pounds 
Equivalent  Stock  may  be  empowered. 
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by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dis- 
charge the  Public  of  the  aforesaid  sum, 
and  to  lay  out  the  same  in  such  way 
and  on  such  security  as  the  Directors 
aforesaid  should  judge  safe;  to  the  end 
that  a  sure  and  permanent  fund  might 
still  subsist  for  the  credit  of  the  Bank, 
and  the  safety  of  such  as  dealt  with 
them.  And  his  said  late  Majesty  being 
willing  to  give  all  proper  encourage- 
ment to  such  an  undertaking,  therefore 
his  Majesty,  in  compliance  with  the 
said  request, and  by  virtueof  his  prero- 
gative royal,  and  of  his  especial  grace, 
certain  knowledge,  and  mere  motion, 
ordained  a  charter  to  be  made  and  pas- 
sed under  tlie  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
land, in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majesty  thereby  ratified  and  confirm- 
ed, all  the  privileges,  authorities,  and 
rights,  formerly   granted  to  the  said 


Tliird  Warrant. 


and  lay  out  the 
same  as  the  Direc« 
tors  shall  judge 
safe. 


The  above  recital 
being  taken  into 
consideration. 


a  charter  is  ordain- 
ed to  pass  tlie  Seals 
of  Scotland, 


confirming  all  pri= 
vileges  granted  to 
The  Royal  Bank: 
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Third  Warrant. 


aod  aulhorizin£^ 
the  Governor,  13e- 
puty-Governor, 
and  Directors  of 
the  said  Company, 
with  approbation 
of  a  General  Court 
of  Proprietors,  to 
enlarge  their  Ca- 
pital by  a  sum  not 
exceeding 
L.  40,000, 


Com  party,  or  Corporation  of  T^e  'Royal 
Bank  oj  Scotland,  by  the  said  charter 
or  letters  patent,  bearing  date  the  thir- 
ty-first day  of  May,  in  the  year  One 
thousand  seven  hundred  and  twenty- 
seven,  as  aforesaid,  in  asamplemanner 
and  form,  as  if  the  same  had  been  all 
therein  particularly  mentionedand  re- 
peated. And  further,  his  Majesty 
thereby  gave  full  power  and  authori- 
ty to  the  Governor,  Deputy-Gover- 
nor, and  Directors  of  the  said  Com- 
panj  of  The  Koyal  Bank  of  Scotland, 
by  and  with  the  direction  and  ap- 
probation of  a  General  Court  of  the 
Proprietors,  to  enlarge  their  then 
present  Capital  by  a  sum  not  ex- 
ceeding Forty  thousand  pounds,  and 
that  either  by  taking  subscriptions  of 
other  Equivalent  Stock  not  then 
subscribed  into  the  said  Bank,  or  by 
taking  in  subscriptions  of  certain  sums 
of  money  upon  land  security,  or  any 
other  ways  and  means  that  the  said 
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Directors  of  The  Hoijal  Bank  of  Scot- 
lund,  by  the  consent  of  the  said  Ge- 
neral Court  of  Proprietors,  should 
judge  most  safe  and  beneficial  to  the 
Corporation  of  the  said  Rmyal  Bank  ; 
and  to  that  end,  his  Majesty  did 
thereby  authorize  and  empower  the 
said  Directors  to  take  and  receive 
such  subscriptions,  in  such  way  and 
manner  as  the  General  Court  of  the 
said  Proprietors  should  direct:  And  for 
completing  the  said  additional  Stock 
ofForty  thousand  pounds,  itshonld and 
mightbelawful  to  and  for  the  Proprie- 
tors of  the  said  Company  of  Tlie  Roi^- 
al  Bank,  or  the  majority  of  them,  in 
any  General  Court  of  the  said  Com- 
pany, to  be  held  as  in  the  said  former 
charter  is  mentioned  and  directed,  ei- 
ther to  allow  the  Proprietors  of  such 
part  of  the  Equivalent  Stock,  to  sub- 
scribe such  further  or  other  part  of 
the  Stock  of  the  said  Company  into 
the  Stock  of  the  said  Company  of  The 


Thirrl  Warrant. 


The  Directors  to 
receive  subscrip- 
tions in  such  way 
as  the  General 
Court  ot  Proprie- 
tors shall  direct, 


for  completing  the 
additional  stock  of 
L.  40,000. 


To  allow  the  Pro« 
prielors  of  Equiva- 
lent Stock  to  sub- 
scribe such  part  of 
theStockoftliesaid 
Company  into  the 
Stock  of  The  Roy- 
al Bunk,  not  ex- 
ceednigL.40,000; 


1^28 


Third  Warrant. 


or  to  take  such  ad- 
ditional Stock  by  a 
voliintarysiibscrip- 
tion,  either  of  mo- 
ney, heritable  se- 
curity, or  other- 
wise. 


The  stock  so  sub- 
scribed, &c.  to  be 
under  tiie  din  ction 
of  Ihe  Corporation 
of  The  RoyalBank, 
as  the  stock  for- 
merly subscribed. 


Koyal  Bank,  not  exceeding  in   the 
whole  the    sum    of  Forty  thousand 
pounds,  upon  such  terms  and  condi- 
tions, and  at  such  times,  as  the  majo- 
rity of  the  Proprietors  of  The  Tioyal 
Bank    of  Scotland,  in   such   General 
Courts,  shall  limit  and  appoint ;  or  it 
should  and  might  be  lawful  for  the  ma- 
jority of  the  Proprietors  of  the  said 
Roi/al  Bank  of  Scotland,  to  take   in 
such  additional  Stock  of  Forty  thou- 
sand pounds  by  a  voluntary  subscrip- 
tion, either  of  money  upon  heritable 
security,  or  otherwise,  and  upon  such 
terms  and  conditions,   and  at    such 
times,  as  the  majority  of  the  Proprie- 
tors of  the  said  Company  of  The  Rot/- 
at  Bank  of  Scotland^  in  such  General 
Court,  should  limit,direct,andappoint. 
And  his  Majesty  did  thereby  declare 
and  direct,  That  such  Stock  of  the 
Equivalent  Company,  so  to  be  subscrib- 
ed in  the  terms  aforesaid,  and  such 
subscriptions  so  to  be  made  in  money 
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upon  heritable  security,  or  otherwise,  TWrd  warrant. 
should,  from  and  after  such  subscrip- 
tion»  be  and  be  under  the  management, 
care,  and  direction  of  the  Corporation, 
or  Company  of  The  Royal  Bank,  from 
the  time  of  such  subscription,  in  the 
same  way  and  manner  as  the  Stock 
formerly  subscribed  was,  by  the  said 
former  charter  or  letters  patent,  di- 
rected and  appointed;  and  should  and 
might,  upon  the  terms  and  conditions 
so  to  be  limited  and  appointed,  from 
the  time  of  such  subscription,  as  afore- 
said, have  all  the  same  privileges  and   To  have  the  same 

'  ^  privileges  as  the 

liberties  as  tlie  Proprietors  of  the  first   Proprietors  of  the 

*  iirst  subscribed 

subscribed  Stock  should  have  or  enjoy;    ^tock. 
and  that  such  new  Stock,  so  to  be  sub- 
scribed, should  be  transferable  in  the    Transferable m the 

same  way  there- 

same  way  and  manner,  and  upon  the   ^'t''- 

same  terms  and  conditions  as  the  then 

present  Stock  of  the  said  Company  was 

transferable,  by  virtue  of  or  under  the 

said  charter  of  the  thirty-first  day  of 

May,  in  the  year  One  thousand  seven 
I 


130 

Third  Warrant,  hundred  and  twenty-seven  ;  and  the 
ProjDrietors  of  such  subscribed  Stock 
should  be  entitled  to  have  and  receive 
the  same,  or  the  like  dividends,  as 
should,  from  time  to  time,  be  declared 
upon  the  then  present  Capital  of  the 
said  Corporation  or  Company.  And 
his  said  late  Majesty,  for  the  better  en- 
couragement of  the  said  Royal  Bank 
Notwithsianding  to  procccd  iu  and  continue  their  un- 
shouid  redeem  the   dertakiug  of  Banking,  so  much  for  the 

Equivalent  Stock,  n  r      \  ■        i     i   •  i  i 

the  Corporation  of  beuent  ot  thc  uuited  kmgdom,  de- 

The  Royal  Bank  ,    mi  •  i 

should  still  conti-     clarcd  and  directed,  ihat,  m  case  trie 
Parliament  of  Great  Britian  should,  at 
any  time  or  times,  think  proper  to  re- 
deem the  said  Equivalent  Stock,  or 
such  part  thereof  as  had  been  or  should 
be  subscribed  into  the  said  Company 
of  The  Royal  Bank  oj  Scotland,  that  the 
said  Corporation  or  Company  of  The 
Royal  Bank  oj  Scotland,  notwithstand- 
ing thereof,  should  and  might,  after 
such  redemption  as  aforesaid,  conti- 
nue for  ever,  and  have  perpetual  sue- 
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cession,  and  enjoy  all  the  privileges, 
benefits,  and  advantages  whatsoever, 
given  and  granted  to  them  by  the  said 
recited  charter  and  letters  patent,  ex- 
cept the  share  or  interest  in  the  said 
annual  fund  of  Ten  thousand  pounds 
as  aforesaid,  as  if  no  such  redemption 
were  had  or  made ;  and  from  and  after 
such  redemption,  all  persons  having 
any  share  or  interest,  or  stock  paid  in- 
to or  gained  by  the  said  Company,  to 
carry  on  the  trade  of  the  said  Com  pa 
ny, should  be  and  be  deemed  Members 
of  the  said  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof)  in  proportion  to  their 
respective  shares  and  interests  in  the 
said  money  or  stock  as  aforesaid  ;  and 
the  said  money  or  stock  so  paid,  or  to 
be  paid,  should  be  assignable  or  trans- 
ferable in  such  and  the  like  manner, 
mutatis  mutandis^  as  the  shares  in  the 
Capital  Stock  and  yearly  Fund  were 
assignable  or  might  be  assigned  ;  and 


Third  Warrant 

and  enjoy  all  for* 
mer  privileges,  ex- 
cept the  share  in 
tlie  annual  fund  of 
L.  10,000. 


After  redemption, 
all  persons  having 
interest   or    stock 
paid  into  or  i;ained 
by  the  Company, 
to  carry  on  the 
trade  of  the  Com- 
pany, should  be 
deemed  Members, 
and  entitled  to  all 
advantages  there- 
of; 


and  the  stock  so 
paid,  or  to  be  paid, 
should  be  transfer- 
able, ui  like  man- 
ner as  the  shares  in 
the  Capital  Stock 
and  yearly  fund 
were  then  assign- 
able. 


13i2 


Third  Warrant. 


The  Proprietors  in 
a  General  Court, 
or  majority  of 
them,  empowered 
to  give  sufficient 
authority  to  their 
Court  of  Directors, 
or  such  persons  as 
they  should  nomi- 
nate, to  receive  the 
money  payable  to 
the  Company  upon 
such  redemption  as 
aforesaid,  and  dis- 
charge the  same : 


and  to  empower 
the  Court  of  Di- 
rectors, from  time 
to  time,  to  lay  out 
the  money  that 
should,  upon  re- 
demption, be  paid, 
upon  such  security 
as  the  majority  of 


that,  upon  such  redemption  as  afore- 
said, the  Proprietors  ot  the  said  Stock 
in  the  said  Royal  Bank,  or  the  majori- 
ty of  them  in  a  General  Court,  should 
and  might,  and  they  are  thereby  em- 
powered and  authorized,  to  give  suf- 
ficient authority  to  their  Court  of 
Directors,  or  such  other  person  or 
persons  as  they  should  please  to  nomi- 
nate and  appoint,  to  receive  the  mo- 
ney that  should  be  paid  or  payable  to 
the  Company  or  Corporation,  upon 
such  redemption  as  aforesaid,  and  give 
receipts,  acquittances,  or  discharges 
for  the  same  ;  and  also,  That  it  should 
and  might  be  lawful  to  and  for  the 
majority  of  the  said  Proprietors  of  the 
said  Company  and  Corporation  pre- 
sent at  their  General  Court  or  Courts, 
and  they  are  thereby  empowered  and 
authorized  to  empower  their  saidCourt 
of  Directors,  from  time  to  time,  to  lay 
out  and  invest  the  money  that  should, 
upon  such  redemption,  be  paid  as 
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aforesaid,  upon  such  security  and  se- 
curities as  the  said  majority  of  the 
Proprietors  in  such  General  Court 
should  think  fit  to  direct  and  appoint; 
and  that  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  thesame,  should  be 
divided  to  and  amongst  the  Proprie- 
tors of  the  Stock  of  The  Royal  Bank, 
in  such  way  and  manner,  and  by  such 
methods,  as  the  said  General  Court  of 
the  said  Company  or  Corporation,  or 
the  majority  of  them,  should  direct  and 
determine ;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for  the 
same,  should  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  directions  and  authorities  as  the 
then  present  Capital  Stock  of  the  said 
Corporation  or  Company  were  under; 


Third  Warrant. 


the  Proprietors  in 
such  General  Court 
should  think  fit  to 
appoint. 

The  interest  arising 
from  such  money, 
or  securities  for  the 
same,  to  be  divid- 
ed amongstthePro- 
prietors,  in  such 
way  as  the  General 
Court  of  the  said 
Company,  or  ma- 
jority  of  them, 
should  direct :  and 
the  money  so  paid, 
and  securities  tak- 
en for  the  same, 
should  be  under 
the  direction  of  the 
General  Courts  of 
the  Corporation, 
and  Governor,  De- 
puly.Govemor,and 
Directors,  in  the 
same  way  as  the 
then  Capital  Stock. 


15A 
Tinrd^warraut.     ^^  ^^^  ^^^  ^^^^^  ^  g^j.^  ^j^^j  permanent 
That  a  sure  fnnd     f^ ^j^j  miffht  subsist  foF  the  crcdlt  of  the 

might  suiisist  for  & 

BLk?an7!ecuri-  ^^'^  Bank,  and  secu  rity  of  such  as  deal 
Sithl^emr"^''"  with  them.  And  his  said  late  Majesty 
did  thereby,  for  himself,  his  heirs,  and 
?ncSthIr*pnvi!  successors,  covenant,  grant,  and  agree 
iSiiygrant'f*  to  and  with  the  said  Corporation  or 
BodyPolitic,  and  theirsuccessors,  That 
he,  his  heirs,  and  successors,  should 
and  would,  from  time  to  time,  and  at 
all  times  thereafter,  upon  the  humble 
suit  and  request  of  the  said  Corpora- 
tion or  Body  Politic,  and  their  succes- 
sors, give  and  grant  unto  them  all  such 
further  and  other  privileges,  authori- 
ties, matters,  and  things,  for  rendering 
more  effectual  the  said  grant,  accord- 
ing to  the  true  intent  and  meaning 
thereof,  which  he  or  they  could  or 
might  lawfully  grant,  and  as  should 
be  reasonably  advised  and  devised  by^ 
the  counsel  learned  of  the  said  Corpo- 
ration or  Body  Politic,  for  the  time 
being,  and  should  be  approved  of  by 
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the  Lord  Advocate  or  Solicitor-Ge-  xiiirdWanant. 
neral  in  Scotland,  of  his  Majesty,  his 
heirs,  and  successors,  on  his  or  their 
behalf,  as  by  the  said  grant  or  letters 
patent,  passed  under  the  Seal  appoint- 
ed by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof)  relation  being  thereunto  had, 
doth  and  may  more  fully  and  at  large 
appear.  And  considering,  That  the 
said  Corporation- of  The  Royal  Bank    Recital  of  the  pe- 

r  r,      ,1        II  I         1      •  1  11        tition  of  The  Royal 

of  Scotland  have,  by  their  most  humble  Bank  to  ws  Ma- 
application  to  his  iVlajesty,  represent- 
ing. That,  since  obtaining  the  foresaid 
charter  erecting  The  Royal  Bafik,  and 
letters  patent  afterwards  obtained  by 
them.  The  Royal  Bank  of  Scotland  have 
carried  on  the  business  of  Banking  in   That  they  have 

.  carried  on  the 

bcotland  very  extensively,  and  much   business  of Bank» 

/  ing  to  the  benetit 

to  the  beneht  of  the  trade,  manufac-   oftrade,&c.; 
tures,  and  improvements,  in  that  part 
of  the  united  kingdom  ;  but  that  they, 
by  being  debarred  of  the  free  use  and 
command  of  the  foresaid  capital  of 
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Third  Warrant. 

That  it  would  be 
highly  advanta- 
geous to  tlie  coun- 
try were  they  al- 
lowed the  free  use 
of  said  L.  11 1,000 
Equivalent  Stock, 
and  enabled  to 
transfer  the  same. 


ftaying  his  Ma- 
jesty to  confirm 
their  privileges  ; 


and  to  empower 
the  Governor,  &c. 
by  authority  of  a 
General  Court  of 
Proprietors,  to 
transfer  their 
shares  of  said 
Equivalent  Stock, 


One  hundred  and  eleven  thousand 
pounds  of"  Equivalent  Stock,  are  de- 
prived of  the  power  of  so  effectual- 
ly forwarding  the  improvement  and 
trade  of  the  countrj^  as  they  could  do, 
were  they  enabled  to  transfer,  their 
shares  of  the  said  Equivalent  Stock, 
in  the  same  manner  as  they  could 
have  done,  legally  and  effectually,  in 
the  character  of  individual  Proprie^ 
tors,  before  they  were  incorporated ; 
and  therefore  praying.  That  his  Ma- 
jesty would  be  graciously  pleased,  by 
letters  patent  under  the  Great  Seal  of 
Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights  for- 
merly granted  by  the  foresaid  charter, 
erecting  The  Royal  Bank,  and  letters 
patent  afterwards  obtained  by  them  ; 
and  to  authorize  and  empower  the 
Governor,  Deputy- Governor,  and 
Directors  of  the  said  Koi/al  Bank,  and 
their  successors  in  office,  by  authority 
of  a  General  Court  of  Proprietors,  to 
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transfer  their  shares  of  the  Capital 
Stock  of  the  Equivalent  Company,  or 
such  part  of  it  as  they  shall  find  ne- 
cessary ;  and  to  declare  such  transfers 
good  and  sufficient  to  the  receivers  ; 
and  that  the  Governor,  Deputy-Go- 
vernor, and  Directors  of  the  said  Roy^ 
al  Bank,  and  their  successors  in  office, 
by  authority  of  a  General  Court  of 
Proprietors,  may  be  authorized  to  lay 
out  the  money  arising  from  the  sale 
or  sales,  to  be  made  by  them  of  their 
shares  of  the  Equivalent  Stock,  upon 
lands,  bond,  bills,  or  other  good  and 
sufficient  security,  as  shall  appear  to 
be  most  beneficial  for  the  Corporation : 
And  considering  such  petition  has 
been  referred  to  the  Lord  Advocate  of 
Scotland  for  his  opinion,  what  might 
be  reasonable  and  fitting  for  his  Ma- 
jesty to  do  therein  ;  and  his  Majesty 
having  taken  into  consideration  the 
said  petition,  and  the  report  there- 
upon made  by  the  Lord  Advocate  of 


Third  Warrant 


and  to  lay  out  the 
money  arising 
^herefrom  upon 
lands,  bonds,  bills, 
or  other  good  se- 
curity. 


The  petition  re- 
ferred to  the  Lord 
Advocate  of  Scot- 
land; 


and  the  same,  with 
the  Lord  Advo- 
cate's report  there- 
on, being  taken 
into  consideration, 
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Third  Warrant. 


his  Majesty  or- 
dained a  charter 
to  pass  the  Seals 
of  Scotland, 


confirming  the 
privileges  former- 
ly granted  to  the 
Bank: 


Scotland,  and  being  willing  to  give 
all  proper  encouragement  to  such  an 
undertaking;  therefore  hisMajesty,  in 
compliance  with  the  said  request,  and 
by  virtue  of  his  prerogative  royal,  and 
of  his  special  grace,  certain  know- 
ledge, and  mere  motion,  ordains  a 
charter  to  be  made  and  passed  under 
the  Seal  appointed  by  the  Treaty  of 
Union  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,  ratifj^ing 
and  confirming,  as  his  Majesty  does 
hereby  ratify  and  confirm,  all  the  pri- 
vileges, authorities,  and  rights,  for- 
merly granted  to  the  said  Company 
or  Corporation  of  The  Royal  Bank  of 
Scotland,  by  the  said  charter  or  letters 
patent,  bearing  date  the  thirty-first 
day  of  May,  in  the  year  One  thousand 
seven  hundred  and  twenty-seven, 
erecting  the  said  Royal  Bank,  and  by 
the  said  letters  patent,thereafter grants 
ed  to  the  said  Bank,  bearing  date  the 
first  day  of  November,  in  the  year 
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One  thousand  seven  hundred  and  thir- 
ty-eight, in  as  ample  manner  and 
form,  as  if  the  same  were  all  herein 
particularly  mentioned  and  repeated. 
And  considering,  That,  if  the  Corpo- 
ration of  the  said /^oj/^/  Bank  oj  Scot- 
land had  power  to  assign  and  transfer 
the  aforesaid  One  hundred  and  eleven 
thousand  pounds  of  Equivalent  Stock, 
they  would  thereby  be  enabled  to  car- 
ry on  the  business  of  Banking  to  a 
greater  extent,  which  would  be  of 
great  advantage  to  that  part  of  the 
united  kingdom,  and  would  very  much 
promote  the  trade,  manufactures,  and 
improvements  of  that  country,  his 
Majesty  hereby  gives  and  grants  full 
power  and  authority  to  the  Governor, 
Deputy-Governor,  and  Directors  of 
the  said  Company  of  The  Royal  Bank 
of  Scotland,  by  and  with  the  direction 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof,  to  assign 
and  transfer  the  said  sum  of  One  hun- 


Tliird  Warrant. 


and  fiirUier  em- 
powering the  Go- 
vernor, &c.  with 
the  approbation  of 
a  General  Court 
of  Proprietors,  to 
transfer  (he  said 
L. 111,000  of 
Equivalent  Stock, 
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Third  Warrant. 


Such  transfers  to 
be  good  and  efFec- 
taa!  to  the  purchas- 
ers. 


The  Corporation 
of  the  Bank  to 
subsist  notwith- 
standing ot  such 
transfers, 


died  and  eleven  thousand  pounds  of 
Equivalent  Stock,  originally  subscrib- 
ed into  the  said  Roi^al  Bank,  or  such 
part  of  it  as  they  shall  find  necessary, 
to  any  person  or  persons.  Bodies  Po- 
litic and  Corporate,  notwithstanding 
that  the  same  is  incorporated  as  the 
Stock  of  the  said  Roi/al  Bank ;  and  his 
Majesty  hereby  declares.  That  such 
transfers  or  assignments  shall  be  good, 
valid,  and  sufficient  to  such  person  or 
persons.  Bodies  Politic  and  Corporate, 
Vfho  shall  purchase  the  said  Equiva- 
lent Stock,  or  any  part  thereof.  And 
to  remove  any  doubt  as  to  the  subsist- 
ing of  the  said  Corporation  or  Com- 
pany of  The  Roi/al  Bank  of  Scotland, 
after  their  transferring  the  said  Equi- 
valent Stock,  his  Majesty  hereby  de- 
clares and  directs,That,  notwithstand- 
ing of  such  transfers  or  assignment, 
of  the  said  Equivalent  Stock,  the  said 
Corporation  or  Company  o{  The  Royal 
Bank  of  Scotland  shall  and  may,  after 
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such  transfers  or  assignments,  as  afore- 
said, continue  for  ever,  and  have  per- 
petual succession,  and  enjoy  all  the 
privileges,  benefits,  and  advantages 
whatsoever,  given  and  granted  to  them 
by  the  said  two  recited  charters  or 
letters  patent,  as  if  no  such  transfers 
or  assignments  had  been  made ;  and 
from  and  after  the  making  of  such 
transfers  or  assignments  of  the  said 
Equivalent  Stock,  the  monies  arising 
therefrom  shall  be  and  be  deemed  part 
of  the  Stock  of  the  said  Company  or 
Corporation  of  The  Royal  Ba?ik,  and 
shall  belong  to  the  Proprietors  of  the 
said  Bank,  in  proportion  to  their  shares 
and  interest ;  and  shall  be  assignable 
or  transferable  in  such  and  the  like 
manner,  mutatismutandis,  as  the  shares 
of  the  Capital  Stock  and  yearly  Fund 
are  now  assignable  or  may  be  assign- 
ed ;  and  that,  upon  such  assigning  or 
transferring  of  the  said  sum  of  One 
hundred  and  eleven  thousand  pounds 


Third  Warrant. 

and  continue  to 
enjoy  all  the  privi- 
leges formerly 
granted  to  them. 


The  money  arising 
from  the  sale  of 
such  Equivalent 
Stock,  shall  be 
deemed  part  of 
the  Stock  of  the 
Bank, 


transferable  in  the 
same  manner  as 
the  shares  in  tlie 
Capital  Stock  and 
yearly  Fund  are 
now  assignable. 
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•Third  Warrant, 

Tlie  Proprietors 
may  authorize  the 
Court  of  Directors 
to  receive  tlie 
monies  arising 
from  the  sales  of 
said  Equivalent 
Stock. 


The  Proprietors 
may  authorize  tlie 
Court  of  Direc- 
tors to  lay  out 
such  monies  upon 
such  securities 
as  they  shall  think 
fit. 


of  Equivalent  Stock,  or  any  part  there- 
of^ the  Proprietors  of  the  said  Stock  in 
The  Royal  Banky  or  the  majority  of 
them,  in  a  General  Court,  shall  and 
may,  and  they  are  hereby  empower- 
ed and  authorized  to  give  sufficient 
authority  to  their  Court  of  Directors, 
or  such  other  person  or  persons  as 
they  shall  please  to  nominate  and  ap- 
point, to  receive  the  money  that  shall 
be  paid  or  payable  to  the  Company 
or  Corporation,  upon  such  transfers 
or  assignments  of  the  said  Equivalent 
Stock ;  and  also,  that  it  shall  and  may 
be  lawful  to  and  for  the  majority  of 
the  Proprietors  of  the  said  Company 
and  Corporation,  present  at  their  Ge- 
neral Court  or  Courts,  and  they  are 
hereby  empowered  and  authorized  to 
empower  their  said  Court  of  Directors, 
from  time  to  time,  to  lay  out  and  in- 
vest the  money  that  shall  be  received 
for  the  said  Equivalent  Stock,  or  any 
part  thereof i   upon  such  security  and 
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securities  as  the  said  majority  of  the 
saidProprietors  in  such  GeneralCourts 
shall  think  fit  to  direct  and  appoint ; 
and  that  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  the  same,  shall  be 
divided  to  and  amongst  the  Proprie- 
tors of  the  Stock  of  The  Royal  Bankf 
in  such  way  and  manner,  and  by  such 
methods,  as  the  General  Court  of  the 
said  Company  and  Corporation,  or  the 
majority  of  them,  shall  direct  and  de- 
termine ;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for 
the  same,  shall  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  rules  and  directions,  as  the  pre- 
sent Capital  Stock  of  the  said  Corpo- 
ration or  Company  is  now  under ;  to 
the  end  that  a  sure  and  permanent 


Third  Warrant. 


The  interest  and 
produce  arising 
from  such  monies 
to  he  divided  a- 
niongst  the  Pro- 
prietors, as  a  Ge- 
neral Court  shall 
direct. 


The  said  money, 
and  seen  lilies  ta- 
ken for  the  same, 
to  be  subject  to 
the  same  rules  and 
directions  as  the 
present  Capital 
Stock  of  the  Com- 
pany. 


Third  Warrant. 


Dividends  shall 
only  be  made  out, 
of  the  interest  of 
the  said  monies, 
and  from  tiie  pro- 
fits  arising  fronj 
Banking. 


These  presents  to 
be  construed  in 
the  most  favoiir- 
abe  sense  for  the 
advantage  of  the 
Corporation. 


fund  may  subsist  for  the  credit  of  the 
said  Bank,  and  security  of  such  as  deal 
with  them.     Provided  always,  That 
the  dividends  shall  be  made  to  the 
Proprietors  of  the  said  Stock  of  the 
said  Company,  after  such  assignments 
or  transfers  of  the  said    Stock,  only 
out  of  the  interest  of  the  money  aris- 
ing from  the  sale  or  sales  of  the  said 
Equivalent  Stock,  and  out  of  the  pro- 
fit arising  and  to  arise,  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  business  of  Banking,  as 
aforesaid.      And   his  Majesty   does, 
for  himself,  his  heirs,  and  successors, 
grant  and  declare.  That    these   his 
letters  patent  shall  be  in  and  by  all 
things  valid  and  effectual  in  the  law, 
according tothe  true  intent  and  mean- 
ing of  the  same,  and  shall  be  taken, 
construed,  and  adjudged,  in  the  most 
favourable  and  beneficial  sense,  for 
the  best  advantage  of  the  said  Corpo- 
ration, notwithstanding  of  any  misre- 
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cital,  defaults,  uncertainty,  or  imper- 
fection, in  these  his  Majesty's  letters 
patent.  And  his  Majesty  doth  here-* 
by,  for  himself,  his  heirs,  and  succes- 
sors, covenant,  grant,  and  ao;ree  to  and 
with  the  said  Corporation  or  Bt)dy 
Politic,  and  their  successors,  That  he, 
his  heirs,  and  successors,  shall  and  will, 
from  time  to  time,  and  at  ali  times 
hereafter,  upon  the  humble  suit  and 
request  of  the  said  Corporation  or  Bo- 
dy Politic,  and  their  successors,  give 
and  orant  unto  them  all  such  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  tor  rendering  more 
effectual  this  his  grant,  accordmg  to 
the  true  intent  and  meaning  of  these 
presents,  which  he  or  they  can  or  may 
lawfully  grant,  aud  as  shall  be  reason- 
ably advised  and  devised  by  the  coun- 
sel learned  of  the  said  Corporation  or 
Body  Politic  for  the  time  being,  and 
shall  be  approved  of  by  the  Lord  Ad- 
vocate or  Solicitor-General  in  Scot- 
K 


Third  Warrant. 


His  Majesty  cove' 
nants  'o  givf  such 
fuitlier  piivile",es 
as  he  may  lawfully 
grant; 


wliich  shall  be  de- 
vised by  their  own 
counsel,  and  ap- 
proven  of  by  tlie 
Lord  Advocate  or 
Solicitor-General 
for  Scotland  for 
the  time. 
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Thirdwamut.  jand,  of  his  Majesty,  his  heirs,  and  suc- 
cessors, on  his  or  their  behalfl  And 
his  Majesty  does  further  will  and 
command,  that  this  Charter  do  pass 
the  Great  Seal  per  saltuni,  without 
passing  any  other  seal  or  register.  For 
doing  whereof, this  shall  be,  as  well  to 
the  Directors  of  his  Majesty's  Chan- 
cery for  writing  the  same,  as  to  the 
Keeper  of  the  said  Seal,  for  causing 
the  said  Seal  to  be  appended  thereto, 
a  sufficient  warrant. — Given  at  our 
Court  at  St  James's,  this  sixteenth  day 
of  May  One  thousand  seven  hundred 
and  seventy,  in  the  tenth  year  of 
our  reign. 


FOURTH 

Warrant 

OF  THE 

CHARTER 

CONFIRMING  AND   GRANTINC 

NEW  PRIVILEGES 

TO   THE 

IRoral  I5an6  of  ^cotlanlr* 


Our  Sovereign  Lord  considering,        preamw.?. 

That,  by  an  Act  of  Parliament  made 

and  passed  in  the  fifth  year  of  the 

reign  of  his  Majesty   King  George 

First,   entitled,   A?i    Act  for   settling 

certain  yearly   funds,   payable   out    of 

the  Revenues  ofScotland,  to  satisfy  pub-- 

lie  Debts  in  Scotland,  and  other  uses 

mentioned  in  the  Treaty  of  Union ;  and 

to  discharge  the  Equivalents  claimed  on 

behalf  of  Scotland,  in  the  terms  of  the 
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Fourth  Warrant. 


Reciting  the  act 
of  Parliament 
1719,  concerning 
the  L.  10,000  An- 
nuity pa>able  to 
the  Cre'litors  of 
the  PubUc  m 
Scotland. 


His  Majesty  an- 
thorized  to  incor- 
porate theProprie- 
tors  of  the  debts, 
stated  to  amount 
to  L.  248,550,  OS. 
9id, 


said  Treaty  ;  and  for  obviating  all  fu- 
ture disputes,  charges,  and  expences  con- 
cerning these  Equivalents  ;  it  is  enact- 
ed, amongst  other  things,  That  year- 
ly, and  every  year,  from  the  Feast  of 
the  Nativity  of  St  John  the  Baptist, 
One  thousand  seven  hundred  and 
nineteen  years,  the  full  sum  of  Ten 
thousand  pounds  of  lawful  money  of 
Great  Britain  shall  be  a  yearly  Fund 
for  the  particular  purposes  in  that  act 
expressed,  concerning  the  same,  and 
shall  continue  and  be  payable  in  the 
manner  therein  particularly  expressed 
for  ever;  subject,  nevertheless,  to  re- 
demption bj^  Parliament, according  to 
a  provi  0  in  the  said  act  contained  in 
that  behalf  And  it  is  thereby  further 
enacted, That  it  should  and  might  be 
lawful  to  and  for  his  Majesty,  by  letters 
patent  under  the  Great  Seal  of  Great 
Britain,toincorporatealland every  the 
Proprietorsofthe  debts  andsums  of  mo- 
ney, stated  to  amount  to  the  principal 
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sum  of  Two  hundred  and  thirty  thou-  Fourth  warrant. 

sand  three  hundred  and  eight  pounds  ^^^*^"^^ 
nine  shillings  ten  pence  and  five  sixth 

parts  of  a  penny,  due  to  the  creditors  due  to  the  credi- 

\.    ,  I  I  •      •      o  I  I  1  *'*'^*  »^'  the  Public 

01  the  public  in  Scotland,  on  the  twen-   >n  Scotland, 
ty-fourth  day  of  June  One  thousand 
seven  hundred  and  fourteen  years, 
and  Eighteen  thousand  two  hundred 
and  forty-one  pounds  ten  shillings  ten 
pence   and  two  thirds  of  a  penny, 
stated  due  to  William  Paterson,  Esq. 
making  together  Two  hundred  and 
forty-eight  thousand  five  hundred  and 
fifty  pounds  and  nine  pence  halfpen- 
ny, to  be  one  Body  Politic  and  Cor- 
porate, by  such  name  as  his  Majesty 
should  think  most  proper,  and  that   heshoJidSf 
by  such  name  the  said   Corporation   ^^' 
should  have  perpetual  succession,  sub- 
ject to  such  redemption,  as  in  the  said 
act  is  appointed  :   With  such  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 
touching  or  concerning  the  said  capi- 


loO 


Fourth  Warrant. 


And  the  said 
L.248,550 : 0 :  9i 
should  be  the 
Capital  or  Joint 
Stock  of  the  Cor- 
poration I 


and  be  deemed 
personal  or  move- 
able estates, 


not  liable  to  arrest- 
mcnts  or  attach- 
ments. 


talsums,  and  the  said  yearly  fund  pay* 
able  in  respect  thereof,  as  his  Majes- 
ty, by  the  same  letters  patent,  should 
think  fit  to  grant.     And  it  was  there- 
by enacted,  That  the  said  capital  sum, 
amounting  to  Two  hundred  forty- 
eight  thousand  five  hundred  and  fifty 
pounds   and  nine   pence  halfpenny, 
should  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  said  Cor- 
poration ;  and  that  the  shares  of  the 
Members  of  and  in  the  same  should 
be  from  time  to  time  assignable,  trans- 
ferable, and  deviseable,  in  such  man- 
ner as  his  Majesty,  by  such  letters  pa- 
tent, should  prescribe  and  appoint,  un- 
til the  redemption  thereof;  and  that 
the  same  should  be  deemed  to  be  per- 
sonal or  moveable  estates,  and  should 
go  to  executors  or  administrators,  and 
should  not  be  liable  to  any  arrest- 
ments or  attachments  that  should  be 
laid  thereon.   And  it  is  thereby  enact- 
ed,That  all  and  every  the  Members  of 
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the  said  Corporation  should  have  and  Foofjh^jjran*' 
be  entitled  to  an  annuity  or  yearly 
sum,  in  proportion  to  his  or  their 
share  in  the  said  capital  sum  and  stock 
of  Two  hundred  and  forty-eight  thou- 
sand five  hundred  and  fifty  pounds 
and  nine  pence  halfpenny  ;  and  the 
said  annuity  should  be  paid  in  the 
manner  in  the  said  act  mentioned, 
and  to  and  for  no  other  use,  intent,  or 
purpose  whatsoever.  And  it  was  fur- 
ther enacted.  That,  above  the  said  an- 
nuity of  Ten  thousand  pounds  per  an- 
num, there  should  be  paid  to  the  said 
Corporation  and  their  successors,  until 
the  redemption  of  such  annual  sum, 
the  further  annual  sum  of  Six  hundred   l  eoo  per  annum 

,        ,  to  be  paid  to  the 

pounds  per  annum,  towards  the  ne-   coipoiatiou  for 

,  ,.      ,  charges  of  ma- 

cessary  charges  or  the  management   nagement. 
thereof,  as  in  and  by  the  said  act  of 
Parliament, amongst  other  clausesand 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 
and  at  large  appear.     And  consider- 
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Fourth  Warrant. 


Recital  of  the  Char- 
ter erecling  the 
Proprietors  ot"  the 
foresaid  tiebt  into 
a  Corporation  by 
the  uame  of  the 
Equivalent 
Company. 


in^,That  his  said  Majesty  King  George 
the  First,  of  glorious  memory,  by  his 
letters  patent,  bearing  date  at  Westmin- 
ster, the  twenty-first  day  of  November, 
in  the  eleventh  year  of  his  reign,  in 
pursuance  of  the  said  act  of  Parlia- 
ment, and  by  virtue  of  his  prerogative 
royal,   and   likewise  of  his  especial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  establish.  That 
all  and  every  person  or  persons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
ot  the  debts  and  sums  ot  money  so 
stated  to  amount  to  Two  hundred  for- 
ty-eight thousand  live  bund  red  and  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  said  Proprietors  at  any  time  there- 
after, should  have,  and  be  entitled  to 
any  part,  share,  or  interest  therein, 
should  be,  and  be  called,  one  Body 
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Politic  and  Corporate  of  themselves, 
in  deed  and  name,  by  the  name  of  the 
Equivalent  Company  ;  and  that 
such  Corporation, and  their  successors, 
should  have  perpetual  succession,  sub- 
ject to  such  redemption  as  is  therein 
mentioned  ;  and  should  and  might 
have  and  use  a  common  seal,  and 
should,  by  that  name,  be  capable  to 
sue  and  be  sued  ;  and  that  the  sum  of 
Two  hundred  forty-eight  thousand 
five  hundred  and  fifty  pounds  and 
nine  pence  halfpenny,  should  be  ac- 
cepted, deemed,  and  esteemed  the  Ca- 
pital or  Joint  Stock  of  the  said  Corpo- 
ration, and  all  the  Proprietors  of  such 
stock  should  be  Members  of  the  said 
Corporation;  and  that  the  said  annui- 
ty of  Ten  thousand  pounds  per  annum 
should  be  paid  to  the  said  Company 
or  their  Cashier,  to  be  divided  and  dis- 
tributed to  and  amongst  the  several 
Proprietors,  in  proportion  to  their  re- 
spective shares  in  the  said  Capital  or 


Fourth  A\'anaHt. 


Hie  foresaid 
L.248,530 : 0  :  9| 
to  be  the  Capital 
or  Joint  Stock  of 
the  Equivalent 
Company. 


And  the  annuity 
of  L.  10,000,  pay. 
able  to  tiie  Com- 
pany or  their  Ca- 
shier, to  be  divid- 
ed amongst  the 
Proprietois,  ac- 
cording to  their 
shares  in  th# 
stock. 
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Fourth  Warrant. 


The  stock  of  the 
Company  to  be 
transferable. 


The  L.  600  is  pay- 
able to  the  Equi- 
valent IJOMPA- 
NY,  01  any  person 
to  be  appohited  by 
them,  under  their 
seal,  to  receive  the 
same. 


Recital  of  the 
Charier  granting 
thepovverof  IJank- 
ing,  &<.'.  in  Scot- 
land, npon  petition 
of  the  Equiva- 
lent Company, 


Joint  Stock.  And  that  his  said  Majesty- 
did  thereby  further  order  and  direct, 
limit,  and  appoint.  That  the  said  stock 
should  be  transferable  and  assignable; 
and  all  assignments  or  transfers  of 
the  said  capital  stock,  or  yearly  fund, 
or  any  part  thereof)  should  be  in  the 
manner,  and  according  to  the  methods 
thereby  directed  :  And  likewise  ap- 
pointed, That  the  said  annual  sum  of 
Six  hundred  pounds  for  charges  of 
management,  should  be  paid  to  the 
said  Corporation,  or  such  as  they 
should  authorize,  under  their  common 
seal,  to  receive  the  same,  for  the  uses 
of  the  said  Corporation,  as  by  the  said 
grant  or  letters  patent,  passed  under 
the  Great  Seal  of  Great  Britian,  re- 
lation being  thereunto  had,  doth  and 
may  more  fully  and  at  large  ap- 
pear. And  whereas  by  charter  or  let- 
ters patent  passed  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to  be 
kept  in  Scotland,  in  place  of  the  Great 
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Seal  thereof j  and  bearing  date  the  Fourth  Manaut, 
thirty-first  day  ot  May  One  thousand 
seven  hundred  and  twenty-seven,  re- 
citing to  the  effect  before  recited, 
and  also  reciting  that  the  said  Cor- 
poration of  the  Equivalent  Conipcmi/, 
by  their  most  humble  application  to 
his  said  late  Majesty,  requested,  Ti:at 
he  would  be  graciously  pleased,  by 
letters  patent  under  the  Great  Seal 
of  Scotland,  to  enable  such  of  the 
Proprietors    of    the    said    Corpora-   to  such  of  the 

*  _       '  Members  as 

tion  as  should  subscribe  their  stock   should  subscribe 

their  stock  for 

for  that  purpose,  to  have  the  power  that  purpose. 
of  Banking  in  Scotland  only,  with  li- 
berty to  borrow  and  lend  upon  secu- 
ritj^  there  ;  that  the  said  Corporation 
might  be  for  that  purpose  empower- 
ed to  take  subscriptions  at  Edinburgh 
from  their  Members,  for  such  share  of 
the  stock  as  they  shall  incline  to  sub- 
ject to  such  Trade  or  Banking,  under 
such  regulations  as  they  by  bye-laws 
should  appoint ;  and  that  such  subscri- 
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Fourth  Warrant. 


Such  subscribed 
stock  only  to  be 
subject  to  the 
transactions  of 
Banking,  and 
thereafter  to  be 
transferable 
from  the  other 
stock  of  the  Equi- 
valent Com- 
pany, and  at 
Edinburgh  only. 


A  Charter  ordain- 
ed lo  pass  the  Seals 
of  Scotland, 


bed  stock  only  should  be  aflfected  by 
the  transactions  relating  to  Banking, 
and  (after  being  so  subscribed)  become 
transferable  from  the  other  stock  of 
the  Company,  and  at  Edinburgh  on- 
ly ;  and  would  erect  such  subscribers 
into  a  Corporation  for  that  purpose  ; 
and  that  such  power  of  Banking,  so 
established,  would  manifestly  tend  to 
the  great  benefit  and  ad  vantage  of  that 
part  of  the  kingdom ;  his  Majesty, 
being  willing  to  give  all   proper  en- 
couragement to  such  an  undertaking, 
therefore  his  said  Majesty,  in   com- 
pliance with  the  said  request,  and  by 
virtue  of  his  prerogative  royal,  and 
of  his  especial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  subjects  in  that  part  of 
the  united  kingdoms,  ordained  a  Char- 
ter to  be  made  and  passed  under  the 
Seal  appointed  by  th.eTreaty  of  Union 
to  be  kept  in  Scotland,  in   place  of 
the  Great  Seal  thereof,  nominating. 
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authorizing,  and  appointing,  as  his 
Majesty  tliereby  nominated,  authori- 
zed,and  appointed  the  persons  therein 
named,  or  any  three  of  them,  in  such 
way  and  manner  as  they,  or  the  majo- 
rity of  them,  should  direct,  to  take  and 
receive  at  Edinburgh  all  such  volun- 
tary subscriptions  as  should  be  made, 
on  or  before  the  twenty-ninth  day  of 
September  One  thousand  seven  hun- 
dred and  twenty-seven  years,  by  any 
person  or  persons, Membersor  Proprie- 
tors of  the  s-a\dE(juivale?it  Company, who 
had,  or  should  have  credit  (or  stock  in 
the  books  of  the  said  Company  at  Edin- 
burgh, at  the  time  of  such  subscrip- 
tion, of  all  orany  ot  sucli  part  or  share 
of  the  stock  of  the  said  Equivalent 
Company,  as  lie,  she,  or  they,  should 
think  proper,  for  and  towards  raising 
a  fund  for  the  more  effectually  carry- 
ing on  the  said  trade  and  business  of 
Banking  there,  and  the  uses  therein 
after  mentioned;  which  said  subscrip- 


Fourlli  Warrant. 


authorizing  the 
Directors  of  the 
said  Equivaleni' 
Company,  or  any 
three  of  them,  in 
sucli  way  as  the 
majority  of  them 
shall  direct,  to 
receive  at  £din< 
burgh  all  such  vo- 
luntary subscrip- 
tions, as  sliould  be 
made  on  or  before 
the  29th  day  of 
September  1727", 
by  the  Proprietore 
of  the  said  Com- 
pany. 
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Fourth  Warrant. 


Which  subscrip- 
tions are  to  be  en- 
tered in  books  to 
be  kept  for  that 
purpose. 

The  stock  so  sub- 
scribed lo  be  un- 
der the  manage- 
ment of  the  Cor- 
poration thereby 
established. 


tions  the  said  Proprietors  were  there-^ 
by  empowered  to  make,  and  the  same 
should  be  fairly  entered  in  books  to  be 
kept  for  that  purpose,  and  the  then 
present  stock  of  the  said  Equivalent 
Company,  so  to  be  subscribed  as  a- 
foresaid,  should,  from  and  after  the 
time  of  such  subscription,  be  under 
the  order,  management,  and  direction 
of  the  Company  thereby  established. 
And  his  Majesty,  by  virtue  of  his  said 
prerogative,  and  hkewise  of  his  especi- 
al grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, constituted,  declared,  appointed, 
and  established.  That  all  and  everv 
person  and  persons,  natives  and  foreign- 
ers, bodies  politic  and  corporate.  Pro- 
prietors of  the  said  stock,  who  should 
subscribe  any  share  or  shares  of  the  said 
stock,  and  who,  as  executors,  admini- 
strators, successors,  or  assignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  bv,  or  under  the  said  subscri- 
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bers,  at  any  time  or  times  thereafter, 
should  have  or  be  entitled  to  any  part, 
share,  or  interest  of  or  in  the  said  stock 
so  to  be  subscribed  as  aforesaid,  should 
be  and  be  called  one  Body  Politic  and 
Corporate  of  themselves,  in  deed  and 
name,  by  the  name  of  The  Royal 
Bank  of  Scotland  ;  and  that  such 
Corporation,  and  their  successors,  by 
the  said  name,  should  have  perpetual 
succession,  and  should  and  might  have 
and  use  a  common  seal,  and  they  and 
their  successors,  by  the  same  name, 
should  be  able  and  capable  in  law  to 
sue  and  implead,  pursue  and  defend, 
answer  and  be  answered,  in  all  or  any 
of  his  Majesty's  Courts  within  Scot- 
land ;  and  that  they  and  their  succes- 
sors, by  the  name  aforesaid,  should  and 
might  be  able  and  capable  in  law  to 
have,  purchase,  receive,  possess,  enjo}^ 
and  retain  to  them  and  their  succes- 
sors, lands,  rents,  tenements,  and  he- 
reditaments, of  what  kind,  nature,  or 


Fourth  Warrant. 


The  subscribers  to 
be  called  by  the 
name  of  The  Royal 
Bank  of  Scotland, 
and  by  thut  name 
to  have  perpetual 
succession,  and 
a  common  seal, 
I)e  capable  in 
law  to  sue  and 
be  sued,  in  any  of 
the  Courts  with- 
in Scotland. 


To  purchase 
lands,  &c.  in  Scot- 
land, and  to  sell 
the  same. 
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Fourth  Warrant. 


The  Royal  Bank  to 
have  the  power  of 
Banking  within 
Scotland. 


To  lend  any  sum, 
at  any  interest  not 
exceeding  lawful 
interest,  upon  per- 
sonal and  real  se- 
curity, and  pledges 
of  any  kind. 


The  Royal  Bank 
may  keep  the  cash 
of  other  persons, 
and  borrow,  owe, 
and  take  up  mo* 


quality  soever,  in  Scotland  only  ;  and 
also  to  sell,  grant,  demise,  analzie,  or 
dispone  the  same  :  And  his  Majesty 
did  thereby,  for  himseif,  his  heirs, 
and  successors,  grant  unto  the  said 
Company  of  the  Roi/al  Bank  of  Scot- 
laiid,  and  their  successors  for  ever, 
full  power  and  liberty  to  exercise  the 
rights  and  powers  of  Banking,  in  that 
partof  the  united  kingdom  called  Scot- 
land only ;  and  in  particular,  to  lend  to 
any  person  or  persons,  bodies  politic 
or  corporate,  such  sum  and  sums  of 
money  as  they  should  think  fit,  at  any 
interest  not  exceeding  lawful  interest, 
on  real  or  personal  security ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
soever, of  any  goods,  wares,  merchan- 
dises, or  other  effects  whatsoever,  in 
such  way  and  manner  as  to  the  said 
Company  should  seem  pro  per  and  con- 
venient ;  and  that  the  said  Company 
might  keep  the  money  or  cash  of  any 
person  or  persons,  bodies  politic  and 
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corporate  whatsoever,  and  may  bor- 
row, owe,  or  take  up  in  Scotland,  on 
their  bills  or  notes  payable  on  demand, 
to  be  signed  in  such  manner,  and  by 
such  persons,  as  the  Court  of  Direc- 
tors therein  after  mentioned  should  di- 
rectand  appoint,  or  in  suchother  man- 
ner as  the  said  Court  of  Directors  shall 
think  fit,  any  sum  or  sums  of  money 
whatsoever.  And  his  Majesty  did 
thereby  declare,  direct,  and  appoint, 
That  the  said  Company  should  not,  at 
any  time  or  times,  deal  or  trade,  or 
permit  or  suffer  any  person  or  persons 
whatsoever,  either  in  trust  or  for  the 
benefit  of  the  same,  to  deal  or  trade 
with  any  of  the  stock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
said  Corporation,  in  the  buying  or  sel- 
ling of  any  goods,  wares,  or  merchan- 
dises whatsoever  ;  provided,  that  no- 
thing therein  contained  should  any 
ways  be  construed  to  extend  to  hinder 
the  said  Corporation  from  dealing  in 

L 


Fourth  Warrant. 


uey  on  their  bills 
or  notes  payabl« 
on  demand. 


A  prohibition  to 
trade  with  the  mo- 
ney or  stock  of  the 
Company  in  buy- 
ing or  selling 
wares  of  any  sort. 


Allowance,  never- 
theless, to  deal  in 
bills  of  exchange, 
in  buying  bullion, 
&c., 


162 


Fourth  Warrant. 


and  selling  wares 
bona  fide  pledged, 


and  lands,  &c. 
purchased,  and  the 
produce  thereof. 


bills  of  exchange,  or  in  buying  or  sel- 
ling bullion,  gold,  or  silver  in  Scotland 
only,  or  extend  to  hinder  the  said  Cor- 
poration from  selling  any  goods,  wares, 
merchandises,  or  effects  whatsoever, 
which  should  really  and  bo?ia  fide  be 
pledged,  left,  or  deposited  with  the  said 
Corporation,  for  money  lent  and  ad- 
vanced thereou;  and  which  should  not 
be  redeemed  at  the  time  agreed  on,  or 
from  selling  such  lands,  rents,  tene- 
ments, or  hereditaments,  as  theyshould 
purchase,  in  virtue  of  the  power  there- 
by given,  or  from  selling  such  goods 
as  should  or  might  be  the  produce  of 
lands  purchased  by  the  said  Corpora- 
tion. And  for  the  better  accomplish- 
ment of  the  ends  and  intentions  pro- 
posed by  the  erecting  of  the  said  Cor- 
poration, and  for  makingand  establish- 
ing a  continual  succession  of  fit  per- 
sons to  be  Managers  and  Directors 
of  the  said  Corporation,  it  was  thereby 
ordained  and  appointed.  That  there 
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should  be,  from  time  to  time,  a  Go- 
vernor, Deputy-Governor,  nine  Or- 
dinary Directors,  and  nine  Extraor- 
dinary Directors,  to  be  chosen  out  of 
the  Members  of  the  said  Company  ; 
who  were  to  have  such  quahfications, 
and  to  bechosen annually, in  the  man- 
ner and  according  to  the  rules  and  di- 
rections therein  mentioned  ;  and  that 
five  or  more  should  be  called  A  Court 
of  Directors,  for  ordering,  managing, 
anddirectingallaffairsof  the  said  Cor- 
poration, in  manner  above  mention- 
ed; and  no  Governor,  Deputy-Gover- 
nor, or  Director,  or  any  officer  nomi- 
nated by  them,  should  be  capable  to 
sit,  vote,  or  act,  or  to  exercise,  use,  or 
discharge  any  such  office,  until  he  had 
first  taken  and  subscribed  the  several 
oaths  which  then  were,  or,   by  any 
subsequent  law,  should  be  directed  to 
be  taken  by  all   persons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majesty,  his  heirs,  and  sue- 


Fonrth  Warrant. 

That  there  shall 
be,  from  time  to 
time,  a  Governor, 
Deputy-Gover- 
nor, nine  Ordina- 
ry, and  nine  Ex- 
traordinary Di- 
rectors, for  ma- 
naging the  affairs 
of  the  Corpora- 
tion.   The  Go- 
vernor, Deputy- 
Governor,  and 
nine  Ordinary  Di- 
rectors, or  any 
five  of  them,  to  be 
called  A  Court  of 
Directors. 


No  Governor,  De- 
puty-Governor, or 
Director,  nor  any 
officer  or  servant 
under  them,  shall 
be  capable  to  act, 
nnlil  I  hey  have 
taken  the  oaths  to 
the  Government. 
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Fourth  Warrant. 


The  Court  of  Di- 
rectors may  call 
General  Courts  of 
Proprietors,  as 
prescribed  ;  or,  in 
their  default,  any 
nine  of  the  Pro- 
prietors ; 


and  remove  or  dis- 
place the  Gover- 
nor, Deputy-Go- 
vernor, and  any  of 
the  Directors,  for 
misdemeanours, 
and  choose  new 
on6s  ; 


and  appoint  a  Se- 
cretary, and  other 
officers,  and  dis- 
place them  as  they 
see  cause ; 


cessors.  And  it  is  thereby  further  di- 
rected. That  the  said  Governor,  De- 
puty-Governor, and  Court  of  Direc- 
tors, or,  in  their  default,  any  nine  of 
the  Proprietors  of  the  shares  of  Stock 
therein  specified,  should  have  power 
and  liberty,  from  time  to  time,  to  call 
General  Courts  of  all  the  Proprietors, 
upon  giving  such  notice  as  therein  is 
prescribed,  and  there  to  dispatch  any 
business  relating  to  the  government  or 
affairs  of  the  said  Corporation,  and  to 
remove  or  displace  the  said  Governor, 
Deputy-Governor,  and  any  of  the  Di- 
rectors, for  any  misdemeanours  or 
abuse  of  their  office,  and  elect  and 
choosenew  ones  in  their  room,  in  man- 
ner therein  mentioned  ;  and  to  make 
bye-laws,  constitutions,  orders,  rules, 
for  managing  the  business  of  the  said 
Corporation :  And  that  such  Court  of 
Directors  might  appoint  a  Secretary 
and  allotherofficers,anddisplace  them 
as  they  should  see  cause.  And,  for  the 
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better  carrying  on  the  affairs  of  the 
said  Corporation,  the  said  Court  of 
Directors,  or  any  nine  of  them,  were 
directed  to  inspect,  state,  and  aiidite  the 
accounts  of  the  Company ;  and  sign 
and  approve  thereof)  in  manner  there- 
in directed;  andpovver  was  thereby  giv- 
en to  the  General  Courts  of  the  said 
Company,  from  time  to  time,  by  ma- 
jority of  votes,  to  make  such  calls  up- 
on all  and  every  the  Proprietors  of  the 
said  Stock  and  Corporation,  as  to  the 
majority  ofsuch  General  Court  should 
seem  proper,  so  as  such  calls  so  to  be 
made  do  not  in  the  whole  exceed  fifty 
pounds  upon  every  hundred  pounds 
of  the  Subscribed  Capital  of  the  said 
Stock,  and  so  as  not  above  ten  pounds 
inthe  hundred  poundsof  the  said  Sub- 
scribed Capital  of  the  said  Stock  be  cal- 
led at  one  time  ;  and  that  such  calls 
should  be  paid  in  by  the  Proprietors, 
within  the  time  or  times  so  limited 
by  such  General  Court ;  and  that  no 


Fourth  Warrant. 


and  inspect,  state, 
and  audile  the  ac- 
counts of  the 
Company. 


The  General 
Coiuls  may  make 
calls  upon  the 
Proprietors ; 


which  are  not  to 
exceed  L.50  upon 
theL.  100  Capi- 
tal, and  no  call  to 
be  above  L.  10 per 
cent,  at  a  time. 
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Fourth  Warrant. 


Any  person  ne- 
glecting to  pay 
such  calls  shall  not 
be  allowed  to 
transfer  their 
Stork,  nor  receive 
any  dividends  or 
profits  till  such 
calls  be  paid. 


Books  for  transfers 
to  be  kept  at 
Edinburgh. 


Any  share  of  the 
Stock  may  be  dis- 
posed of  by  last 
will  and  testa- 
ment. 


person  who  should  refuse  or  neglect 
to  pay  in  such  calls,  should  be  allowed 
to  transfer  or  part  with  any  share  they 
respectively  had  in  the  said  Stock,  nor 
receive  any  dividends  or  profits  on  ac- 
count thereof,  till  such  calls  should  by 
them  respectively  be  paid.  And  for  as- 
certaining and  limiting  in  what  man- 
ner, and  under  what  rules  the  said  Ca- 
pitalStockshouldandmightbe  assigned 
and  transferred,  it  was  thereby  fiirther 
directed,  That  there  should  be  forth- 
with provided  and  constantly  kept  in 
the  public  office  of  the  said  Corpora- 
tion at  Edinburgh,  a  book  or  books, 
wherein  all  assignments  or  transfers 
should  be  entered,  and  the  said  stock 
should  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  prescribed  and  set 
down  ;  and  that  any  person  having 
any  share  or  interest  in  the  said  Stock 
might  dispose  and  devise  the  same  by 
his  or  her  last  will  and  testament ; 
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and  that  all  such  shares  or  interests 
in  such  Stock  should  he  deemed  per- 
sonal estates,  and  not  be  liable  to  any 
arrestment  or  attachment.  And  it 
was  further  declared,  That  the  Cashier 
of  the  said  Corporation,  or  any  other 
person  by  them  lawfully  authorized, 
should,  from  time  to  time,  receive  from 
the  said  Equivalent  Company,  or  any 
person  by  them  lawfully  authorized, 
their  share  and  proportion  of  the  said 
annual  sum  of  Ten  thousand  pounds, 
payable  by  virtue  of  the  said  recited  act 
of  Parliament,and  dividends,  in  respect 
of  such  of  the  said  Stock  of  the  said 
Equivalent  Co7?ipa?i7/,  so  to  be  subscrib- 
ed ;  and  that  the  General  Court  of  the 
said  Company  should,  at  two  terms 
in  the  year,  declare  such  dividends  as 
they  should  think  proper  to  be  paid  to 
the  respective  Proprietors.  Provided 
no  dividend  should  be  made  but  out 
of  the  share  and  interest  of  the  yearly 
annuity  of  Ten  thousand  pounds,  and 


Fourth  Warrant. 

The  Stock  not  li. 
able  to  any  ar- 
restment or  at- 
tachment. 


The  Cashier  of  the 
Corporation,  or 
any  other  person 
authorized,  to  re- 
ceive their  propor- 
tion of  the 
L.  10,000  annuity. 


The  General 
Court,  at  two 
times  in  every 
year,  is  to  declare 
a  dividend. 


No  dividend  to  be 
made;  but  out  of 
their  share  of  the 
L.  10,000  annuity, 
and  the  profits  of 
Banking. 
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Fourth  Warrant. 


Calls  upon  the 
Stock  may  be  re- 
paid. 


Recital  of  the 
charter  anno  1738, 
confirming  and 
granting  new  pri- 
vileges to  The 
Royal  Bank. 


out  of  the  profit  arising  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  business  of  Banking  ; 
and  that  such  General  Court,  from 
time  to  time,  as  they  should  see  pro- 
per, might  repay  all  or  any  part  of  the 
said  sum  of  fifty  pounds  per  cent,  that 
should  at  any  time  have  been  called 
by  them  upon  the  Stock  of  the  said 
Company,  as  by  the  said  grant  or  let- 
ters patent,  passed  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great    Seal  thereof,  relation    being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  where- 
as, by  charter  or  letters  patent,  passed 
under  the  Seal  appointed  by  the  Trea- 
ty of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  first  day  of  November 
in  the  year  One  thousand  seven  hun- 
dred and  thirty-eight,  reciting  to  the 
effect  before  recited,  and  also  reciting, 
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That  the  said  Company  or  Corporation 
oi'TheRoj/al Bank  of  Scotland,  by  their 
most  humble  application  to  his  late 
Majesty  King  George  II.  of  glorious 
memory,  representing, That,  in  pursu- 
ance of  the  foresaid  letters  patent,  cer- 
tain of  the  Proprietors  of  the  said  E- 
qiiivalent  Company  did  subscribe  parts 
and  shares  of  the  said  Stock,  for  the 
purposes  in  the  said  charter  or  letters 
patent  mentioned,  to  the  extent  of 
One  hundred  and  eleven  thousand 
pounds ;  and  that  they  had  for  some 
years  carried  on  the  business  of  Bank- 
ing, to  the  great  benefit  and  advantage 
of  that  part  of  the  united  kingdom  in 
general,  and  in  particular  to  merchants 
carrying  onandadvancing  trade:  And 
further  representing.  That  the  annui- 
ty to  which  the  Proprietors  of  the 
Equivalent  Company,  and  in  conse- 
quence the  shares  subscribed  into  Tlie 
Koyal  Bank  of  Scotland,  being  subject 
to  redemption,  a  doubt  might  arise, 


Fourth  Warrant. 


That,  in  pursuance 
of  the  said  letters 
patent,  Proprie- 
tors of  the  EquivU' 
lent  Company  did 
subscribe  Stock 
to  the  exterit  of 
L.  111,000. 


That  the  annuity 
payable  to  the 
Proprietors  of 
Equivalent,  and 
sliares  subscribed 
into  The  Royal 
Bank,  being  sub- 
ject to  redemp- 
tion, a  doubt 
might  arise,  Whe- 
ther, upon  such 
redemption.  The 
Royal  Bank  might 
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Fourth  Warrant. 


and  whether  the 
said  sum  of 
L.  11 1,000  must 
not  be  divided 
amongst  the  Pro- 
prietors. 


That  the  then  Ca- 
pital of  the  Bank 
was  not  sufBcient 
to  answer  the  pur- 
poses of  their  erec- 
tion; and  tliat 
the  addition  of  a 
sum  not  exceeding 
L.  40,000  to  the 
then  Capital, 
making;  in  the 
whole  L.  151,000, 
might  facihlate 
their  operations. 


Whether,  upon  the  redemption  of  the 
capitalsum  of  the  ^^aA  Equivalent  Com- 
pany  by  Parliament,  The  Royal  Bank 
of  Scotland  might  cease  and  determine; 
and  that  it  might  also  be  doubted, 
Whether,  in  case  of  redemption,  the 
said  sum  of  One  hundred  and  ele- 
ven thousand  pounds  must  not  be  di- 
vided amongst  the  Proprietors,  accord- 
ing to  their  respective  interests  in  the 
said  Stock  at  the  time  of  redemption  : 
And  further  representing,  That  it  was 
found  by  experience  that  the  then  pre- 
sent Capital  of  the  said  Bank  was  not 
sufficient  to  answer  the  several  good 
ends  and  purposes  of  its  erection ;  and 
that  the  Proprietors  humbly  appre- 
hended, that  the  addition  of  any  sum 
not  exceeding  Forty  thousand  pounds 
to  the  then  present  Capital,  making  in 
the  whole  the  sum  of  One  hundred 
and  fifty-one  thousand  pounds,  might 
facilitate  their  operations,  and  enable 
them  to  be  further  useful  in  that  part 
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of  the  united  kingdom,  Whether  that 
addition  should  be  made  by  subscrib- 
ing' a  further  sum  of  Equivalent  Stock, 
heritable  land  security,  or  any  other 
way  that  should  appear  safe  to  the  said 
Corporation  ;  and  therefore  the  said 
Company  or  Corporation  of  The  Royal 
Bank  most  humbly  requested,  That 
his  said  late  Majesty  would  be  graci- 
ously pleased,  by  letters  patent  under 
the  Great  Seal  of  Scotland ,  to  ratify  and 
confirm  their  privileges,  authorities, 
and  rights  formerly  granted,  and  tore- 
move  all  doubts  concerning  the  sub- 
sisting of  the  said  Corporation,  in  case 
of  redemption  by  Parliament ;  and  to 
authorize  and  empower  theProprietors 
of  The  Royal  Bank  to  enlarge  their 
Capital  to  any  sum  not  exceeding  For- 
ty thousand  pounds,  by  taking  in  sub- 
scriptions of  Equivalent  Stock,  by  he- 
ritable land  security,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
Bank,  with  consent  of  their  General 


Fourth  Warrant. 


That  his  Majesty 
would  ratify  and 
coiifimi  tlieir  privi- 
leges, remove 
all  doubts  con- 
cerning their  sub- 
sislin-,  in  case  of 
reiiemplion,  and 
enlarge  their  Ca- 
pital by  the  addi- 
tion of  a  sum  not 
exceeding 
L.  40,000, 
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Fourth  Warrant. 


That  the  Proprie- 
tors might  be  em- 
powered to  take 
and  discharge  the 
Public  of  the 
aforesaid 
L.  111,000, 
and  lay  out  the 
same  as  the  Direc- 
tors shall  judge 
safe. 


Tlie  aboye  recital 
being  taken  into 
consideration, 


a  charter  is  ordain- 
ed to  pass  the  Seals 
of  Scotland, 


Court  of  Proprietors,  shouldjudge  safe 
and  beneficial  to  the  Bank :  Also,  that 
the  Proprietors  of  the  said  sum  of  One 
hundred  and  eleven  thousand  pounds 
Equivalent  Stock  might  be  empower- 
ed, by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dis- 
charge the  Public  of  the  aforesaid  sum, 
and  to  lay  out  the  same  in  such  way 
and  on  such  security  as  the  Directors 
aforesaid  shouldjudge  safe;  to  the  end 
that  a  sure  and  permanent  fund  might 
still  subsist  for  the  credit  of  the  Bank, 
and  the  safety  of  such  as  dealt  with 
them.  And  his  said  late  Majesty  being 
willing  to  give  all  proper  encourage- 
ment tosuchan  undertaking,  therefore 
his  Majesty,  in  compliance  with  the 
said  request,  and  by  virtue  of  his  prero- 
gative royal,  and  of  his  especial  grace, 
certain  knowledge,  and  mere  motion, 
ordained  a  charter  to  be  made  and  pas- 
sed under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
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land,  in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majesty  thereby  ratified  and  confirm- 
ed, all  the  privileges,  authorities,  and 
rights,  formerly  granted  to  the  Com- 
pany or  Corporation  of  The  Royal 
Bank  of  Scotland,  by  the  said  charter 
or  letters  patent,  bearingdate  the  thir- 
ty-first day  of  May,  in  the  year  One 
thousand  seven  hundred  and  twenty- 
seven,  as  aforesaid,  in  as  ample  manner 
and  form,  as  if  the  same  had  been  all 
therein  particularly  mentionedand  re- 
peated. And  further,  his  Majesty 
thereby  gave  full  power  and  authori- 
ty to  the  Governor,  Deputy-Gover- 
nor, and  Directors  of  the  said  Com- 
pany of  The  Royal  Bank  of  Scotland, 
by  and  with  the  direction  and  ap- 
probation of  a  General  Court  of  the 
Proprietors,  to  enlarge  their  then 
present  Capital  to  any  sum  not  ex- 
ceeding Forty  thousand  pounds,  and 
that  either  by  taking  subscriptions  of 


Fourth  Warrant, 


confirming  all  pri- 
vileges granted  to 
The  Royal  Bank  ; 


and  authorizing 
the  Governor,  De- 
puty-Governor, 
and  Directors  of 
the  said  Company, 
with  approbation 
of  a  General  Court 
of  Proprietors,  to 
enlarge  tiieir  Ca- 
pital by  a  sum  not 
exceeding 
L.  40,000. 
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Foorth  Warrant. 


The  Directors  to 
receive  subscrip- 
tions in  such  way 
as  the  General 
Court  of  Proprie- 
tors shall  direct, 


for  completing  ^be 
additional  stock  of 
L.  40,000. 


Other  Equivalent  Stock  not  then 
subscribed  into  the  said  Bank,  or  by 
taking  in  subscriptions  of  certain  sums 
of  money  upon  land  security,  or  any 
other  ways  and  means  that  the  said 
Directors  of  The  Roi/al  Bank  of  Scot- 
land, by  the  consent  of  the  said  Ge- 
neral Court  of  Proprietors,  should 
judge  most  safe  and  beneficial  to  the 
Corporation  of  the  said  Koyal  Bank  ; 
and  to  that  end,  his  Majesty  did 
thereby  authorize  and  empower  the 
said  Directors  to  take  and  receive 
such  subscriptions,  in  such  way  and 
manner  as  the  General  Court  of  the 
said  Proprietors  should  direct:  And  for 
completing  the  said  additional  Stock 
ofForty  thousand  pounds,  itshould  and 
might  be  lawful  to  and  for  the  Proprie- 
tors of  the  said  Company  of  Tiie  Boy 
al  Bank,  or  the  majority  of  them,  in 
any  General  Court  of  the  said  Com- 
pany, to  be  held  as  in  the  said  former 
charter  is  mentioned  and  directed,  ei- 
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ther  to  allow  the  Proprietors  of  such 
part  of  the  Equivalent  Stock,  to  sub- 
scribe such  further  or  other  part  of 
the  Stock  of  the  said  Company  into 
the  Stock  of  the  said  Company  of  The 
Ro7/al  Bank,  not  exceeding  in  the 
whole  the  sum  of  Forty  thousand 
pounds,  upon  such  terms  and  condi- 
tions, and  at  such  times,  as  the  majo- 
rity of  the  Proprietors  of  Tlie  Royal 
Rank  of  Scotla?id,  in  such  General 
Courts,  should  limit  and  appoint;  or  it 
should  and  might  be  lawful  for  the  ma- 
jority of  the  Proprietors  of  the  said 
Royal  Bank  of  Scotland,  to  take  in 
such  additional  Stock  of  Forty  thou- 
sand pounds  by  a  voluntary  subscrip- 
tion, either  of  money  upon  heritable 
security,  or  otherwise,  and  upon  such 
terms  and  conditions,  and  at  such 
times,  as  the  majority  of  the  Proprie- 
tors of  the  said  Company  of  The  Roy- 
al Bank  of  Scotland,  in  such  General 
Court,  should  limit,  direct,  andappoint. 


Fourth  Warrant. 


To  allow  the  Pro- 
prielorsofEquiva* 
lent  Stock  to  sub- 
scrihe  such  part  of 
theStockof  the  said 
Company  into  the 
Stock  ot  Hie  Roy- 
al Bank,  not  ex- 
ceeding L.40,000; 


or  to  takeBuchad« 
ditional  Stock  by  % 
voluntarysubscrip. 
tion,  either  of  mo- 
ney, heritable  se- 
curity, or  other- 
wise. 
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Fourth  Warrant. 


The  stock  so  sub- 
scribed, &c.  to  be 
under  the  direction 
of  the  Corporation 
ofTlteRoyalBank, 
as  the  stock  for- 
merly subscribed. 


To  have  the  same 
privileges  as  the 
Proprietors  of  the 
first  subscribed 
Slock. 


And  his  Majesty  did  thereby  declare 
and  direct,  That  such  Stock  of  the 
Equivalent  Compani/,  so  to  be  subscrib- 
ed in  the  terms  aforesaid,  and  such 
subscriptions  so  to  be  made  in  money 
upon  heritable  security,  or  otherwise, 
should,  from  and  after  such  subscrip- 
tion, be  under  the  management,  care, 
and  direction  of  the  Corporation  or 
Company  of  Tke  Hoyal  Bajik,  from 
the  time  of  such  subscription,  in  the 
same  way  and  manner  as  the  Stock 
formerly  subscribed  was,  by  the  said 
former  charter  or  letters  patent,  di- 
rected and  appointed;  and  should  and 
might,  upon  the  terms  and  conditions 
so  to  be  Hmited  and  appointed,  from 
the  time  of  such  subscription,  as  afore- 
said, have  all  the  same  privileges  and 
liberties  as  the  Proprietors  ot  the  first 
subscribed  Stockshouldhaveorenjoy; 
and  that  such  new  Stock,  so  to  be  sub- 
scribed, should  be  transferable  in  the 
same  way  and  manner,  and  upon  the 
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^ame  terms  and  conditions  as  the  then 
present  Stock  of"  the  said  Company  was 
transferable,  by  virtue  of  or  under  the 
said  charter  of"  the  thirty-first  day  of 
May,  in  the  year  One  thousand  seven 
hundred  and  twenty-seven  ;  and  the 
Proprietors  of  such  subscribed  Stock 
should  be  entitled  to  have  and  receive 
the  same,  or  the  like  dividends,  as 
should,  from  time  to  time,  be  declared 
upon  the  then  present  Capital  of  the 
said  Corporation  or  Company.  And 
his  said  late  Majesty,  for  the  better  en- 
couragement ot  the  said  Royal  Bank 
to  proceed  in  and  continue  their  un- 
dertaking of  Bankiiig,  so  much  for  the 
benefit  ofthe said  united  kingdom,  de- 
clared and  directed,  That,  in  case  the 
Parliament  of  Great  Britain  should,  at 
any  time  or  times,  think  proper  to  re- 
deem the  said  Equivalent  Stock,  or 
such  part  thereof  as  had  been  orshould 
be  subscribed  into  the  said  Company 
of  The  Royal  Bank  of  Scot  land ^  that  the 
M 


Fourth  Wairant. 


Transferable  in  llie 
same  way  there- 
with. 


Notwithstanding 
the  Parliament 
should  redeem  the 
Equivalent  Stock, 
the  Corporalion  of 
Tlie  Royal  Bank 
should  still  conti- 
nue ; 
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Fourth  Warrant. 


and  enjoy  all  for- 
mer privileges,  ex- 
cept the  share  in 
the  annual  fund  of 
L.  10,000. 


After  redemption, 
all  persons  having 
interest   or    slock 
paid  into  or  gained 
by   the  Conipany, 
to  carry  on  the 
trade  of  the  Com- 
pany, should  be 
deemed  Members, 
and  entitled  to  all 
advantages  there- 
•f; 


said  Corporation  or  Company  of  The 
Royal  Bank  oj  Scotland^  notwithstand- 
ing thereof,  should  and  might,  after 
such  redemption  as  aforesaid,  conti- 
nue for  ever,  and  have  perpetual  suc- 
cession, aud  enjoy  all  the  privileges, 
benefits,  and  advantages  whatsoever, 
given  and  granted  to  them  by  the  said 
recited  charter  and  letters  patent,  ex- 
cept the  share  or  interest  in  the  said 
annual  lund  of  Ten  thousand  pounds 
as  aforesaid,  as  if  no  such  redemption 
were  had  or  made;  and  from  and  after 
such  redemption,  all  persons  having 
any  share  or  interest,  or  stock  paid  in- 
to or  gained  by  the  said  Company,  to 
carry  on  the  trade  of  the  said  Compa- 
ny, should  be  and  be  deemed  Members 
of  the  said  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof)  in  proportion  to  their 
respective  shares  and  interests  in  the 
said  money  or  stock  as  aforesaid  ;  and 
the  said  money  or  stock  so  paid,  or  to 
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be  paid,  should  be  assignable  or  trans- 
ferable in  such  and  the  like  manner, 
mutatis  mutandis,  as  the  shares  in  the 
Capital  Stock  and  yearly  Fund  were 
assignable  or  might  be  assigned  ;  and 
that,  upon  such  redemption  as  afore- 
said, the  Proprietors  oF  the  said  Stock 
in  the  said  Royal  Bank,  or  the  majori- 
ty of  them  in  a  General  Court,  should 
and  might,  and  they  are  thereby  em- 
powered and  authorized,  to  give  suf- 
ficient authority  to  their  Court  of 
Directors,  or  such  other  person  or 
persons  as  they  should  please  to  nomi- 
nate and  appoint,  to  receive  the  mo- 
ney that  should  be  paid  or  payable  to 
the  Company  or  Corporation,  upon 
such  redemption  as  aforesaid,  and  give 
receipts,  acquittances,  or  discharges 
for  the  same  ;  and  also.  That  it  should 
and  might  be  lawful  to  and  for  the 
majority  of  the  said  Proprietors  of  the 
said  Company  and  Corporation  pre^ 
sent  at  their  General  Court  or  Courts, 


Fourth  Warrant. 

and  the  stock  so 
paid,  or  to  be  paid, 
should  be  transter- 
abli',  in  like  man- 
ner as  the  shares  in 
the  Capital  Stock 
and  yearly  fund 
were  then  assign* 
able. 

The  Proprietors  in 
a  General  Conrt, 
or  majority  of 
them,  empowered 
to  give  sufficient 
authority  to  their 
Court  of  Directors, 
or  such  persons  as 
they  should  nomi- 
nate, to  receive  the 
money  payable  to 
the  Company  upon 
such  redemption  as 
aforesaid,  and  dis- 
charge the  same : 
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Fonrth  Warrant. 


and  to  empower 
the  Court  of  Di- 
rectors, from  time 
to  time,  to  lay  out 
the  money  tliat 
should,  upon  re- 
demption, be  paid, 
upon  such  security 
as  tlie  niajoiity  of 
the  Proprietors  in 
such  General  ("ourt 
should  think  tit  to 
appoint. 


The  interest  arising 
from  such  money, 
or  securitiesforthe 
same,  to  be  divid- 
ed amonsstthe  Pro- 
prietors, in  such 
way  as  the  General 
Court  of  the  said 
(Company,  or  ma- 
jority of  tlieni, 
should  direct :  and 
the  money  so  paid, 
and  securities  tak- 
en for  the  same, 
should  be  tinder 
the  direction  of  the 
General  Courts  of 
the  Corporation, 
and  tidvernor,  De- 
puly-Governor,and 
Directors,  in  the 
same  way  as  the 
then  Capital  Stock. 


and  they  are  thereby  empowered  and 
authorized  to  em  power  their  saidCourt 
of  Directors,  from  time  to  time,  to  lay 
out  and  invest  the  money  that  should, 
upon  such  redemption,  be  paid  as 
aforesaid,  upon  such  security  and  se- 
curities as  the  said  majority  of  the 
Proprietors  in  such  General  Court 
should  think  fit  to  direct  and  appoint; 
and  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  thesame,  should  be 
divided  to  and  amongst  the  Proprietors 
of  the  said  Stock  of  The  Royal  Bank, 
in  such  way  and  manner,  and  by  such 
methods,  as  the  said  General  Court  of 
the  said  Company  or  Corporation,  or 
the  majority  of  them, should  directand 
determine;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for  the 
same,  should  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
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Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  directions  and  authorities  as  the 
then  presentCapital  Stock  of"  the  said 
Corporation  orCompany  were  under; 
to  the  end  that  a  sure  and  permanent 
fund  might  subsist  for  the  credit  of  the 
said  Bank,  and  security  of  such  as  dealt 
with  them.  And  his  said  late  Majesty 
did  thereby,  for  himselfj  his  heirs,  and 
successors,  covenant,  grant,  and  agree 
to  and  with  the  said  Corporation  or 
BodyPolitic,andtheirsuccessors,That 
he,  his  heirs,  and  successors,  should 
and  would,  from  time  to  time,  and  at 
all  times  tliereafter,  upon  the  humble 
suit  and  request  of  the  said  Corpora- 
tion or  Body  Politic,  and  their  succes- 
sors, give  and  grant  unto  them  all  such 
further  and  other  privileges,  and  autho- 
rities, matters,  and  things,  for  render- 
ing more  effectual  the  said  grant,  ac- 
cording to  the  true  intent  and  mean- 
ing thereof,  which  he  or  thev  could  or 


Fourth  Warrant. 


That  a  sure  fund 
might  subsist  for 
the  credit  of  the 
Bank,  and  securi- 
ty of  such  as  dealt 
witli  them; 


his  Majesty  to  give 
such  lurllier  privi- 
legtb  as  he  might 
lawfully  grant. 
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Fourth  Warrant. 


Kecital  of  the  pe- 
tition of  The  Royal 
Bank  to  his  Ma- 
jesty : 


might  lawfully  grant,  and  as  should 
be  reasonably  advised  and  devised  by 
the  counsel  learned  of  the  said  Corpo- 
ration or  Body  Politic,  for  the  time 
being,  and  should  be  approved  of  by 
the  Lord  Advocate  or  Solicitor-Ge- 
neral m  Scotland,  ot  his  Majesty,  his 
heirs,  and  successors,  on  his  or  their 
behalf,  as  by  the  said  grant  or  letters 
patent,  passed  under  the  Seal  appoint- 
ed by  the  Treaty  of"  Union  to  be  kept 
in  Scotland,  in  placeof  the  Great  Seal 
theieoi,  relation  being  thereunto  had, 
doth  and  may  more  fully  and  at  large 
appear.  And  whereas  our  Sovereign 
Lord,  by  charter  or  letters  patent  un- 
der the  Seal  appointed  by  the  Treaty 
of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  sixteenth  day  of  May 
One  thousand  seven  hundred  and  se- 
venty, reciting  to  the  effect  belbre  re- 
cited ;  and  also  reciting,  That  the  said 
Company, since  obtaining  the  foresaid 
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charter  erecting  The  Roi/al  Bank,  and 
letters  patent  afterwards  obtained  by 
them,  The  Royal  Bank  of  Scotland  have 
carried  on  the  business  of  Banking-  in 
Scotland  very  extensively,  and  much 
to  the  benefit  of  the  trade,  manufac- 
tures, and  improvements,  in  that  part 
of  the  united  kingdom  ;  but  that  they, 
by  being  debarred  of  the  free  use  and 
command  of  the  foresaid  capital  of 
One  hundred  and  eleven  tliousand 
pounds  of  Equivalent  Stock,  are  de- 
prived of  the  power  of  so  effectual- 
ly forwarding  the  improvement  and 
trade  of  the  country  as  they  could  do, 
were  they  enabled  to  transfer  their 
shares  of  the  said  Equivalent  Stock, 
in  the  same  manner  as  they  could 
have  done,  legally  and  effectually,  in 
the  character  of  individual  Proprie- 
tors, before  they  were  incorporated ; 
and  therefore  praying.  That  his  Ma- 
jesty would  be  graciously  pleased,  by 
letters  patent  under  the  Great  Seal  of 


Fourth  Warrant. 


Tliat  they  have 
carried  on  Jhe 
business  of  Bank- 
ing to  the  benefit 
of  trade,  &c. : 


That  it  would  be 
highly  advanta- 
geous to  tlie  coun- 
try were  they  al- 
lowed the  free  use 
of  said  L.  11 1,000 
Equivalent  Stock, 
and  enabled  to 
transfer  the  sanie. 


Praying  his  Ma- 
jesty to  confirm 
their  privileges; 
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fourth  Warrant 


and  to  empower 
the  Governor,  &c. 
by  aathority  of  a 
Genera!  Court  of 
Proprietors,  to 
transfer  their 
shares  of  said 
Equivalent  Stock, 


and  to  lay  out  the 
money  arising 
therefrom  upon 
lands,  bonds,  bills, 
or  other  good  se- 
curity. 


Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights  for- 
merly granted  by  the  foresaid  charter, 
erecting  The  Royal  Bank,  and  letters 
patent  afterwards  obtained  by  them  ; 
and  to  authorize  and  empower  the 
Governor,    Deputy -Governor,    and 
Directors  of  the  said  Royal  Bank,  and 
their  successors  in  office,  by  authority 
of  a  General  Court  of  Proprietors,  to 
transler  their  shares  of  the  Capital 
Stock  of  the  Equivalent  Company,  or 
such  part  of  it  as  they  should  find  ne- 
cessary ;  and  to  declare  such  transfers 
good  and  sufficient  to  the  receivers  ; 
and  that»the  Governor,  Deputy-Go- 
vernor, and  Directors  of  the  said  Roy- 
al  Bank,  and  their  successors  in  office, 
by  authority  of  a  General  Court  of 
Proprietors,  might  be  authorized  to 
lay  out  the  money  arising  from  the  sale 
or  sales,  to  be  made  by  them  of  their 
shares  of  the  Equivalent  Stock,  upon 
lands,  bond,  bills,  or  other  good  and 


Bank; 
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sufficient  security,  as  shall  appear  to    Fourth  warrant. 
be  most  beneficial  for  the  Corporation : 
therefore,  his  Majesty  ordained  a  char-    His  Majesty  or- 

,  1  ,  11.1  dained  a  cliarter 

ter  to  be  made  and  passed  under  the    to  pass  the  seau 
Seal   appointed    by    the    Treaty   of  ' 

Union  to  be  kept  in  Scotland,  in  place 
of  the   Great  Seal  thereof,  ratif\ang 
and  confirming,  as  his  Majesty  there- 
by ratified  and  confirmed,  all  the  pri-   confirming  the 
vileges,  authorities,   and  rights,   for-   ^antefto^tiS^*^^ 
merly  granted  to  the  said  Company 
or  Corporation  of  Tlie  Royal  Bank  of 
Scotland^  by  the  said  charter  or  letters 
patent,  bearing  date  the  thirty-first 
day  of  Ma}',  in  the  year  One  thousand 
seven    hundred    and    twenty-seven, 
erecting  the  said  Royal  Bank,  and  by 
the  said  letters  patent,thereatt:ergrant- 
ed  to  the  said  Bank,  bearing  date  the 
first  day  of  November,   in  the  year 
One  thousand  seven  hundred  and  thir- 
ty-eight,  in  as  ample   manner   and 
form,  as  if  the  sarne  were  all  therein 
particularly  mentioned  and  repeated. 
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Fourth  Warrant. 


and  further  em- 
powering the  Go- 
vernor, &c.  with 
the  approbation  of 
a  General  Court 
qf  Proprietors,  to 
transfer  the  said 
L.  111,000  of 
Equivalent  iitock. 


And  considering,  That,  if  the  Cor- 
poration of  the  said  Roi/al  Bank  had 
power  to  assign  and  transfer  the  a- 
foresaid  One  hundred  and  eleven 
thousand  pounds  of  Equivalent  Stock, 
they  would  thereby  be  enabled  to  car- 
ry on  the  business  of  Banking  to  a 
greater  extent,  which  would  be  of 
great  advantage  to  that  part  of  the 
united  kingdom,  and  would  very  much 
promote  the  trade,  manufactures,  and 
improvements  of  that  country,  his 
Majesty  thereby  gave  and  granted  full 
power  and  authority  to  the  Governor, 
Deputy-Governor,  and  Directors  of 
the  said  Company  of  The  Royal  Bank 
of  Scotland,  by  and  with  the  direction 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof^  to  assign 
and  transfer  the  said  sum  of  One  hun- 
dred and  eleven  thousand  pounds  of 
Equivalent  Stock,  originally  subscrib- 
ed into  the  said  Royal  Bank,  or  such 
part  of  it  as  they  should  find  necessary, 
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to  any  person  or  persons,  Bodies  Po- 
litic and  Corporate,  notwithstanding 
that  the  same  is  incorporated  ot  the 
Stock  of  the  said  Royal  Bank  ;  and  his 
Majesty  thereby  declared.  That  such 
transfersorassignments  shou  Id  be  good, 
vahd,  and  sufficient  to  such  person  or 
persons.  Bodies  PoHtic  and  Corporate, 
who  should  purchase  the  said  Equiva- 
lent Stock,  or  any  part  thereof.  And 
to  remove  any  doubt  as  to  the  subsist- 
ing of  the  said  Corporation  or  Com^ 
pany  of  The  Royal  Bank  of  Scotland, 
after  the  transferring  the  said  Equiva- 
JentStock,  his  Majesty  thereby  declar- 
ed and  directed,  That,  notwitlisrand- 
ing  of  such  transfers  or  assignments 
of  the  said  Equivalent  Stock,  the  said 
Corporation  or  Company  o{  The  Royal 
Bank  q/-S'co//tf?2rf  should  and  might,  af- 
ter such  transfers  or  assignments,  as  a- 
foresaid,  continue  for  ever,  and  have 
perpetual  succession,  and  enjoy  all  the 
privileges,   benefits,  and  advantages 


Fourtli  Warrant. 


Such  transfers  to 
he  sood  and  effec- 
tual to  the  purchas- 
ers. 


The  Corporation 
otthe  Bank  to 
subsist,  notwith- 
standing of  such 
transfers, 


and  continue  to 
enjoy  all  the  privi- 
leges forjneily 
granted  to  them. 


188 


Fourth  "VVarraut. 


The  money  arising 
from  the  sale  of 
guoh  Equivalent 
Stock  should  be 
deemed  part  of 
the  Slock  of  the 
Bank, 


transferable  in  the 
same  manner  as 
the  shares  in  the 
Capital  Stock  and 
yearly  Fund  are 
now  assignable. 


Tlie  Proptietors 
might  authorize 
Ihetourtof  Dir»^c- 
tors  to  receive  the 
monies  arising 
from  the  sales  of 
said  Equivalent 
Stock. 


whatsoever,  given  and  granted  to  them 
by  the  said  two  recited  charters  or 
letters  patent,  as  if  no  such  transfers 
or  assignments  had  been  made  ;  and 
from  and  after  the  making  of  such 
transfers  or  assignments  of  the  said 
Equivalent  Stock,  the  monies  arising 
therefrom  should  be  and  be  deemed 
part  oi  the  Stock  of  the  said  Company 
or  Corporation  o^i  The  Royal  Bank,  and 
should  belong  to  the  Proprietors  of  the 
said  Bank,  in  proportion  to  their  shares 
and  interest ;  and  should  be  assignable 
or  translerable  in  such  and  the  like 
manner,  mutatis  mutandis,  as  the  shares 
in  the  Capital  Stock  and  yearly  Fund 
are  now  assignable  or  may  be  assign- 
ed ;  and  that,  upon  such  assigning  or 
transferring  of  the  said  sum  of  One 
hundred  and  eleven  thousand  pounds 
of  Equivalent  Stock,  or  any  part  there- 
of) the  Proprietors  of  the  said  Stock  in 
the  said  Royal  Bunk,  or  the  majority  of 
them,  in  a  General  Court,  should  and 
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Fourth  Warrant. 


might,  and  they  are  thereby  empower- 
ed and  authorized  to  give  sufficient 
authority  to  their  Court  of  Directors, 
or  such  other  person  or  persons  as  they 
should  please  to  nominate  and  apr 
point,  to  receive  the  money  thatshould 
be  paid  or  payable  to  the  Company 
or  Corporation,  upon  such  transfers 
or  assignments  of  the  said  Equivalent 
Stock;  and  also,  that  it  should  and 
might  be  lawful  to  and  for  the  majori- 
ty of  the  Proprietors  of  the  said  Com- 
pany and  Corporation,  present  at  their 
General  Court  or  Courts,  and  they  are 
thereby  empowered  and  authorized  to    '^1'^,  P'-of'^tors 

■J  r  might  authorize 

empower  their  said  Court  of  Directors,    t'^^cou'tofDu-ec. 

r  '      tors  to  lay  out 

from  time  to  tmie,  to  lay  out  and  in-  '"eh  s^cuS^^'"' 
vestthe  money  that  should  be  received 
for  the  said  Equivalent  Stock,  or  any 
part  thereof,  upon  such  security  and 
securities  as  the  said  majority  of  the 
saidProprietors  in  such  GeneralCourts 
should  think  fit  to  direct  and  appoint ; 
and  that  the  interest  and  produce  aris- 


as  they  should 
think  fit. 
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Fourth  Warrant. 

The  interest  and 
produce  arising 
from  such  monies 
to  be  divided  a- 
mongst  the  Pro- 
prietors, as  a  Ge- 
neral Court  should 
direct. 


Tiie  said  money, 
and  securities  ta- 
ken for  the  same, 
to  be  subject  to 
the  same  rules  and 
directions  as  tiie 
present  Capital 
Stock  of  the  Com- 
pany. 


ing  by  and  from  such  money,  or  the 
securities  taken  for  the  same,  should  be 
divided  to  and  amongst  the  Proprie- 
tors of  the  Stock  of  The  Royal  Banky 
m  such  way  and  manner,  and  by  such 
methods,  as  the  General  Court  of  the 
said  Company  and  Corporation,  or  the 
majority  of  them,  should  direct  and 
determine;  and  thatthesaid  money  so 
paid  in,  and  the  securities  taken  for  the 
same,  should  be  under  the  direction 
of"  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  rules  and  directions,  as  the  pre- 
sent Capital  Stock  of  the  said  Corpo- 
ration or  Company  are  now  under ;  to 
the  end  that  a  sure  and  permanent 
fund  might  subsist  for  the  credit  of  the 
said  Bank,  and  security  of  such  as  dealt 
with  them.  Provided  always,  That 
no  dividend  should  be  made  to  the 
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Proprietors  of  the  said  Stock  of  the 
said  Company,  after  such  assignments 
or   transfers  of  the  said    Stock,  but 
out  of  the  interest  of  the  money  aris- 
ing from  the  sale  or  sales  of  the  said 
Equivalent  Stock,  and  out  of  the  pro- 
fit arising  and  to  arise,  by  borrowing 
and  lending  of  mone)%  and  dealing  in 
the  trade  and  business  of  Banking, 
as  aforesaid.      And  his  Majesty  did, 
for  himselfi  his  heirs,  and  successors, 
grant   and   declare.  That    these   his 
letters  patent  should  be  in  and  by  all 
things  valid  and  effectual  in  the  law, 
according tothe  true  intent  and  mean- 
ing of  the  same,  and  should  be  taken, 
construed,  and  adjudged,  in  the  most 
favourable  and  beneficial  sense,  for 
the  best  advantage  of  the  said  Corpo- 
ration, notwithstanding  of  any  misre- 
cital,  defaults,  uncertainty,  or  imper- 
fection in  these  his  Majesty's  letters 
patent,  as  by  the  said  grant  or  letters 
patent,  passed  under  the  Seal  appoint- 


Fourth  Warrant. 


Dividends  shall 
only  be  made  out 
ot  the  interest  of 
tlie  said  monies, 
and  from  tlie  pro- 
fits arising  from 
Bankin:;. 


These  presents  to 
be  construed  in 
tlie  most  favoiir- 
abe  sense  for  the 
advantaaie  of  the 
Corporation. 
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I^ourth  Warrant, 


Recital  of  the  pe- 
tition of  The  Royal 
Bank  to  his  Ma- 
jesty, 


Tliat  they  have 
carried  on  the  bu- 
siness of  Banking 
to  the  benefit  of 
trade,  &c. : 


ed  by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof,  relation  being  thereunto  had, 
doth  and  may  more  fully  and  at  large 
appear.  And  considering,  That  the 
said  Corporation  of  The  Royal  Bank  of 
Scotland  have,  by  their  most  humble 
application  to  his  Majesty,  represent- 
ing. That,  since  obtaining  these  pa- 
tents, The  RoTjal  Bank  have  carried  on 
the  business  of  Banking  in  Scotland 
much  to  the  benefit  of  the  trade,  ma- 
nufactures, and  improvements  of  that 
part  of  the  united  kingdom,  and  that 
they,  agreeable  to  the  powers  vested 
in  ihem,  by  the  letters  patent  of  his 
late  glorious  Majesty  King  George  the 
Second,  dated  tenth  November  One 
thousand  seven  hundred  and  thirtj^- 
eight,  before  recited,  had  lately,  from 
their  calls  and  profits,  added  to  their 
Capital  Stock  the  sum  of  Thirty -eight 
thousand  six  hundred  and  fifty -two 
pounds  one  penny  and  seven  twelfths 
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of  a  penny  Sterling,  and  whereby  the 
same  now  amounts  to  One  hundred 
and  fifty  thousand  pounds  SterHng ; 
and  that  they  would  be  able  to  carry 
the  good  purposes  of  their  erection  on 
to  a  higher  degree,  and  with  greater 
benefit  to  the  country,  if  they  were 
empowered  to  enlarge  their  present 
Capital  to  the  extent  of  One  hundred 
and  fifty  thousand  pounds  Sterling 
more,  in  the  same  way  or  manner, 
and  with  such  provisions  as  are  con- 
tained in  the  said  charter,  dated  first 
November  One  thousand  seven  hun- 
dred and  thirty-eight :  And  therefore 
praying,  That  his  Majesty  would  be 
most  graciously  pleased,  by  letters  pa- 
tent under  the  Great  Seal  of  Scotland, 
to  ratify  and  confirm  their  privileges, 
authorities,  and  rights  formerly  grant- 
ed to  them,  by  the  foresaid  charter 
erecting  The  Roj/al  Bank,  and  the  said 
other  several  before  recited  letters  pa- 
tent obtained  by  them  ;  and  to  autiio* 

N 


Fourth  Warrant. 


TJiat  it  would  be 
Jiishly  a'lv  nta- 
geoiis  to  the  coun- 
try w«re  they  al- 
lowed to  enlaige 
their  cipital  to  tlie 
exteiit  ot 
L.  150,000  more. 


Praying  liis  Ma- 
jesty to  confirm 
their  privileges ; 
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Fourth  Warrant. 

and  to  empower 
the  Governor,  &c. 
with  approbation 
of  a  General  Court 
of  Proprietors,  to 
enlarge  their  capi- 
tal by  a  sum  not 
exceeding 
L.  I.i0,000,  by 
subscriptions  of 
Equivalent  Stock, 
land  security,  &c. 


rize  and  empower  the  Governor,  De- 
puty-Governor, and  Directors  of  the 
said  Royal  Bank  of  Scotland,  with  the 
direction  and  approbation  oi  a  Gene- 
ral Court  of  Proprietors,  to  enlarge 
their  present  Capital  to  any  sum  not 
exceedingOne  hundred  and  fitty  thou- 
sand pounds  Sterling,  so  as  the  Stock 
may  amount  in  all  to  Three  hundred 
thousand  poundsSterling;  and  to  make 
such  enlargement  by  taking  in  sub- 
scriptions ot  Equivalent  Stock,  by  he- 
ritable land  securities,  or  by  any  other 
way  that  the  Directors  of  Tlie  Royal 
Bank,  by  and  with  consent  of  the  said 
General  Court  of  Proprietors,  should 
judge  safe  and  beneficial  to  the  Bank, 
in  the  same  way  and  manner,  and 
with  such  powers  and  provisions,  as 
are  contained  in  the  said  charter  and 
letters  patent,  dated  first  November 
One  thousand  seven  hundred  and  thir- 
ty-eight. And  considering  such  peti- 
tion has  been  referred  to  the  Lord  Ad- 
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Vocate  of  Scotland  for  his  opinion, 
what  might  be  reasonable  and  fitting 
for  his  Majesty  to  do  therein  ;  and 
his  Majesty  havingtaken  into  his  ro}^- 
al  consideration  the  said  petition,  and 
the  report  thereupon  made  by  the  Lord 
Advocate  of  Scotland,  and  being  wil- 
ling to  give  all  proper  encouragement 
to  such  an  undertaking;  therefore  his 
Majesty,  in  compliance  with  the  said 
request,  and  by  virtue  of  his  preroga- 
tive royal,  and  of  his  especial  grace, 
certain  knowledge,  and  mere  motion, 
ordains  a  charter  to  be  made  and  pas- 
sed under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
land, in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majesty  does  hereby  ratify  and  con- 
firm, all  the  privileges,  authorities, 
and  rights  formerly  granted  to  the  said 
Company  or  Corporation  of  The  Roy- 
al Bank  of  Scotland,  by  the  said  char- 
ter or  letters  patent,  bearing  date  the 


Foarth  Warrant. 


Tlie  petition  re* 
ferred  to  the  Lord 
Advocate  of  Scot* 
land  : 


and  the  same,  ^ith 
the  Lord  Advo- 
cate's report  there* 
on,  bein<;  taken  ia« 
to  consideration, 


his  Majesty  or- 
dained a  charter  tO 
pass  the  Seals  of 
Scotland, 


confirming  the 
privilegesformerly 
granted  to  the 
Bank: 
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FoHrth  Warrant,  thifty-firstday  of  May,intheyearOne 
thousand  seven  hundred  and  twenty- 
seven,  erecting  the  said  Riyal  Bank  ; 
and  by  the  said  letters  patent,  there- 
after granted  to  the  said  Bank,  bear- 
ing date  the  first  day  of  November, 
in  the  year  One  thousand  seven  hun- 
dred and  thirty-eight ;  and  by  the  said 
charter  and  letters  patent,  dated  six- 
teenth May  One  thousand  seven  hun- 
dred and  seventy,  in  as  ample  man- 
ner and  form,  as  if  the  same  were  all 
herein  particularly  mentioned  and  re- 
peated. And  to  the  end  that  the  said 
Koi/al  Batik  of  Scotland  may  be  the 
better  encouraged  to  proceed  in  so 
laudable  an  undertaking  ot  Banking, 
and  so  much  for  the  benefit  of  the 
subjects  of  that  part  of  the  united 
kingdom  ;  and  considering,  That  the 
present  Capital  of  the  said  Company 
of  The  Royal  Bank  of  Scotland  is  not 
sufficient  to  answer  the  several  good 
purposes  of  their  erection,  and  that 
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the  addition  of  a  sum  to  their  present 
Capital  may  facilitate  their  operations, 
and  enable  them  to  be  further  useful 
to  that  part  of  the  united  kingdom,  by- 
carrying  on  their  business  of  Banking 
to  a  greater  extent,  and  with  more  se- 
curity, which  would  be  of  great  advan- 
tage to  and  much  promote  the  trade, 
manufactures,  and  improvements  of 
that  country ;  therefore  his  Jj(ajesty 
hereby  gives  full  power  and  authori- 
ty to  the  Governor,  Deputy-Gover- 
nor, and  Directors  of  the  said  Com- 
pany of  The  Roi/al  Bank  of  Scotland^ 
by  and  with  the  direction  and  appro- 
bation of  a  General  Court  ol  the  Pro- 
prietors thereof,  to  enlarge  their  pre- 
sent Capital  of  One  hundred  and  fifty 
thousand  pounds  Sterling,  to  any  sum 
not  exceeding  Three  liundred  thou- 
sand pounds  Sterling  in  the  whole; 
and  that  either  by  taking  subscriptions 
of  other  Equivalent  Stock,  not  alrea- 
dy subscribed  into  the  said  Bank,  or 


Fourth  Warrant. 


aod  authorizing; 
the  Govpinor, De« 
puty-Govcrni>r, 
ami  Direciors  of 
the  said  Company, 
wilh  appiobition 
of  a  General  Court 
of  Proprietors,  to 
enlarge  Iheir  Ca- 
pital to  any  sum 
not  t  xceeding 
L.  300,000. 
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Fonrtli  Warrant, 


The  Directors  to 
receive  subscrip- 
tions in  sHch  way 
as  the  General 
Court  of  Proprie- 
tors shall  direct, 


for  cotopleting  the 
additional  stock  of 
h-  150,000. 


by  taking  in  subscriptions  of  certain 
sums  of  money  upon  land  security,  or 
any  other  ways  and  means  that  the 
said  Directors  of  T/ie  Roi/al  Bank  of 
Scotland,  by  the  consent  of  the  said 
General  Court  of  the  Proprietors,  shall 
judge  most  sale  and  beneficial  to  the 
Corporation  of  the  said  Koyal  Bank ; 
and  to  that  end,  his  Majesty  does, 
by  th^  presents,. authorize  and  em- 
power the  said  Directors  to  take  and 
receive  such  subscriptions,  in  such 
way  and  manner  as  the  General  Court 
of  the  said  Proprietors  shall  direct: 
And  for  completing  the  said  addition- 
al stock  of  One  hundredand  fifty  thou- 
sand pounds  Sterling,  it  shall  and  may 
be  lawful  to  and  for  the  Proprietors 
of  the  said  Company  of  T/ie  Boyal 
Bajik,  or  the  majority  of  them,  in  any 
General  Court  of  the  said  Company, 
to  be  held  as  in  the  said  former  char- 
ter is  mentioned  and  directed,  either 
to  allow  the  Proprietors  of  such  part 
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of  the  Equivalent  Stock,  to  subscribe 
such  further  or  other  part  of  the  stock 
of  the  said  Company  into  the  stock  of 
the  said  Company  of  The  Royal  Bank, 
not  exceeding  in  the  whole  the  sum 
of  One  hundred  and  fifty  thousand 
pounds,  upon  such  terms  and  condi- 
tions, and  at  such  times,  as  the  majo- 
rity of  the  Proprietors  of  The  Roi/al 
Bank  of  Scotland,  in  such  General 
Courts,  shall  limit  and  appoint;  or  it 
shall  and  may  be  lawful  for  the  ma- 
jority of  the  Proprietors  of  the  said 
Royal  Bank  of  Scotland f  to  take  in  such 
additional  stock  of  One  hundred  and 
fifty  thousand  pounds  Sterling  by  a 
voluntary  subscription,  either  of  mo- 
ney upon  heritable  security,  or  other- 
wise, and  upon  such  terms  and  con- 
ditions, and  at  such  times,  as  the  ma- 
jority of  the  Proprietors  of  the  said 
Company  oi' The  Royal  Bank  of  Scot- 
Land,  in  such  General  Court,  shall  li- 
mit, direct,  and  appoint.  And  his  Ma- 


Fourth  Warrant. 


To  allow  the  Pro- 
prietors of'Equiva* 
lent  Stock  to  sub- 
scribe such  part  of 
theStockoftliesaid 
Company  into  the 
Stock  of  The  Roy- 
al Bank,  not  ex- 
ceeding 
L.  150,000; 


or  to  take  such  ad- 
ditional Stock  by  a 
voUintaiysubscrip- 
tion,  either  of  mo- 
ney, heritable  se- 
curity, or  other- 
wise. 
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Fourth  Warrant. 

Tlie  stock  so  sub- 
scribed, &c.  to  be 
luider  the  direction 
of  Itie  Corporation 
of  Tlie  RoyalBanlCf 
as  the  stock  for- 
merly subscribed. 


To  have  the  same 
privileges  as  the 
Proprietors  of  the 
first  subscribed 
Slock. 


jesty  doth  hereby  declare  and  direct^ 
Ti'at  such    stock  of  Tlie    Equivalent 
Company y  so  to   be  subscribed  in  the 
terms  aforesaid,  and  such  subscriptions 
so  to  be  made  in  money  upon  herit- 
able security,  or  otherwise,  shall,  from 
and  after  such  subscription,  be  under 
the  management,  care,  and  direction 
of  the  Corporation  or  Company   of 
The  Royal  Bank^  from   the  time  of 
such  subscription,  in  the  same  way  and 
manner  as  the  stock  fbi  merly  subscri- 
bed was,  by  the  said  former  charters 
or  letters  patent,  directed  and  appoint- 
ed ;  and  that  the  same,  and  the  Pro- 
prietors, subscribers  thereof,  shall  and 
may,  upon  the  terms  and  conditions 
so  to  be  limited  and  appointed,  from 
the  time  of  such  subscription,  as  afore- 
said, have  all  the  same  privileges  and 
liberties  as  the  Proprietors  of  the  first 
subscribed     stock,     and    proportions 
thereof,  shall  have  and  enjoy ;    and 
that  such  new  stock,  so  to  be  sub- 
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scribed,  shall  be  transferable  in  the    Fourth  warrant 
same  way  and  manner,  and  upon  the    Transferable  in  the 

,  ...  ,  same  way  there- 

same  terms  and  conditions,  as  the  pre-   with, 
sent  Stock  of  the  said  Company  is  now 
transferable,  by  virtue  of  or  under  the 
said  charter  of  the  thirty-first  day  of 
May,  in  the  year  One  thousand  seven 
hundred  and  twenty-seven;  and  char- 
ter dated  the  first  of  November  One 
thousand  seven   hundred  and  thirty- 
eight;  and  charter  dated  the  sixteenth 
May  One  thousand  seven  hundred  and 
seventy;  and  the  Proprietors  of  such 
subscribed  Stock  shall  be  entitled  to 
have  and   receive  the  same,  or  the 
like    dividends,   as   shall  from    time 
to  time  be  declared  upon  the  pre- 
sent  Capital    of  the  said    Corpora- 
tion or  Company.    And  his  Majesty, 
for  the  better  encouragement  of  the 
said  Ro2/alBank  to  proceed  in  and  con- 
tinue their  undertaking  of  Banking, 
so  much  for  the  benefit  of  the  subjects 
of  that  part  of  our  united  kingdom, 
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Fourth  Warranl. 


Notwithstanding 
the  Parliament 
should  redeem  the 
Equivalent  Stock, 
the  Corporation  ot" 
The  Royal  Bank 
shall  still  conti- 
nue ; 


and  enjoy  all  for- 
mer privileges,  ex- 
cept the  share  in 
the  annual  fund  of 
L.  10,000. 


declares  and  directs,  That  in  case  the 
Parliament  of  Great  Britain  shall,  at 
any  time  or  times,  think  proper  to  re- 
deem the  said  Equivalent  Stock,  or 
such  part  thereof  as  has  been  or  shall 
be  subscribed  into  the  said  Company 
of  The  Roj/al  Bank  of  Scotland,  or  that 
the  said  Corporation  or  Company  of 
The  B^oyal  Bank  of  Scotland  shall  assign 
or  transfer  the  same  as  aforesaid,  yet, 
that  the  said  Corporation  or  Company 
of  The  Koijal  Bank  of  Scotland,  notwith- 
standing thereof,  shall  and  may,  after 
such  redemption  or  transfer,  as  afore- 
said, continue  forever,and  have  perpe- 
tual succession,  and  enjoy  all  the  privi- 
leges, benefits,  and  advantages  what- 
soever, given  and  granted  to  them  by 
the  said  recited  charter  or  letters  pa- 
tent, except  the  shar-e  or  interest  in  the 
said  annual  fund  of  Ten  thousand 
pounds  as  aforesaid,  as  if  no  such  re- 
demption or  transfer  were  had  or  made; 
and  from  and  after  such  redemption 
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or  transfer,  all  persons  having  any 
share  or  interest,  or  stock  paid  into  or 
gained  by  the  said  Company,  to  carry 
on  the  trade  of  the  said  Company, shall 
be  and  be  deemed  Members  of  the 
said  Company,  and  be  entitled  to  all 
the  benefits,  privileges,  and  advan- 
tages thereof,  in  proportion  to  their 
respective  shares  and  interest  in  the 
said  money  or  stock  as  aforesaid  ;  and 
the  said  money  or  stock  so  paid,  or  to 
bepaid,  shall  be  assignable  ortransfer- 
able  in  such  and  the  like  manner,  mu- 
tatis mutandis,  as  the  said  shares  in  the 
Capital  Stock  and  yearly  Fundare  now 
assignable,  or  may  be  assigned  ;  and 
that,  upon  such  redemption  or  transfer 
as  aforesaid,  the  Proprietors  of  the  said 
Stock  in  the  said  Royal  Bank,  or  the 
majority  of  them  in  a  General  Court, 
shall  and  may,  and  they  are  hereby 
empowered  and  authorized  to  give 
sufficient  authority  to  their  Court  of 
Directors,  or  suchother  person  or  per- 


Fouifli  Warrant. 


After  redemption, 
all  persons  having 
interest   or    stock 
paid  into  or  gained 
by  tlie  Company, 
to  carry  on  tlie 
trade  of  the  Com- 
pany, shall  he 
deemed  Members, 
and  entitled  to  all 
advantages  tiieie- 
of; 


and  the  stock  so 
paid,  or  to  be  paid, 
sliall  be  transfer- 
able, in  like  man- 
ner as  the  shares  in 
the  Capital  Slock 
and  yearly  fund 
were  then  assign- 
able. 


The  Proprietors  in 
a  General  Court, 
or  majoiity  of 
them,  empowered 
to  give  sufficient 
aiitliorily  to  their 
C-oiu  t  of  Directors, 
or  such  persons  as 
they  shall  nomi- 
nate, to  receive  the 
money  payable  to 
the  Company  upon 
such  redemption  as 
aforesaid,  and  dis- 
charge the  same. 
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Fourth  Warrant. 


The  Proprietors 
may  authorize, 
the  Court  of  Direc» 
tors  to  lay  out 
such  moiiirs  upon 
such  si'curities 
as  they  should 
think  fit. 


The  interest  and 
produce  arisin : 
from  sucli  monies 
to  he  divided  a- 
mongst  the  Pro- 
prietors, as  a  Ge- 
neral Court  shall 
direct. 


sons  as  they  shall  please  to  nominate 
andajDpoint,  to  receive  the  money  that 
should  be  paid  or  payable  to  the  Com- 
pany or  Corporation,  upon  such  re- 
demption or  transfer  as  aforesaid,  and 
give  receipts, acquittances,ordis('harg- 
es  forthesame;  and  also,  That  it  shall 
and  mav  be  lawful  to  and  for  the  ma- 
jority of  the  said  Proprietors  of  the 
said  Company  and  Corporation,  pre- 
sent at  their  General  Court  or  Courts, 
and  they  are  hereby  empowered,  and 
authorized  to  em powertheirsaidCourt 
of  Directors,  from  time  to  time,  to  lay 
out  ;ind  investthe  money  tliat shall,  up- 
on such  redemption  or  transfer,  be  paid 
as  aforesaid,  upon  such  security  and 
securities  as  the  said  majority  of  the 
Proprietors  in   such    General   Court 
shall  tliink  fit  to  direct  and  appoint; 
and  that  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  the  same,  shall  be 
divided  to  and  amongst  the  Proprie- 
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tors  of  the  Stock  of  The  Royal  Bunk, 
in  such  way  and  manner,  and  by  such 
methods,  as  the  General  Court  of  the 
said  Company  or  Corporation,  or  tlie 
majority  of  them,  shall  direct  and  de- 
termine ;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for 
the  same,  sh-all  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration,  and   the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  directions  and  autiioritiesas  the 
present   Capital    Stock  of    the    said 
Corporation  or  Company   are    now 
under;  to  the  end,  that  a  sure  and  per- 
manent fund  may  subsist  tor  the  cre- 
dit of  the  said  Bank,  and  security  of 
such  as  deal  with  them.  Provided  al- 
ways, That  no  dividend  shall  be  made 
to  the  Proprietors  of  the  said  Stock  of 
the    said    Company   after   such    re- 
demption  or   transfer^ as   aforesaid, 


fourth  Warrant. 


The  said  money, 
andseciiities  ta- 
ken for  tli(>  same, 
to  be  subjert  to 
tlie  same  rules  and 
directions  as  the 
present  Capital 
Stock  of  the  Com- 
pany. 


Dividends  shall 
only  be  made  out 
0.  tlie  iutfrest  of 
the  said  monies, 
and  troiii  llie  pro* 
fits  arising  from 
Banking. 
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Fourth  Warrant. 


These  presents  to 
be  construed  in 
the  most  favour- 
able sense  tor  the 
advanta£;e  of  the 
Corporation. 


ttis  Majesty  cove- 
nants to  give  such 
further  privilei^es 
as  he  may  lawfully 
grant : 


but  out  of  the  interest  of  money 
payable  to  them  upon  such  redemp- 
tion or  transfer  as  aforesaid,  and  out 
of  the  profit  arising  and  to  arise  by 
borrowing  and  lending  of  money, 
and  deaHng  in  the  trade  and  busi- 
ness of  Banking  as  aforesaid.  And 
his  Majesty  doth,  for  himself,  his 
heirs,  and  successors,  grant  and  de- 
clare. That  these  his  letters  patent  shall 
be  in  and  by  all  things  valid  and  effec- 
tual in  the  law,  according  to  the  true 
intent  and  meaning  of  the  same  ;  and 
shall  be  taken,  construed,  and  ad- 
judged, in  the  most  favourable  and 
beneficial  sense,  for  the  best  ad- 
vantage of  the  said  Corporation, 
notwithstanding  of  any  misrecital, 
defaults,  uncertainty,  or  imperfec- 
tion, in  these  his  Majesty's  letters 
patent.  And  his  Majesty  doth  here- 
by, for  himself,  his  heirs,  and  succes- 
sors, covenant,  grant,  and  agree  toand 
with  the  said  Corporation  or  Body 
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Politic,  and  their  successors,  That  he, 
his  heirs,  and  successors,  shall  and  will, 
from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  suit  and 
request  of  the  said  Corporation  or  Bo- 
dy Pohtic,  and  their  successors,  give 
and  grant  unto  them  all  such  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  these 
presents,  which  he  or  they  can  and  ujay 
lawfully  grant,  and  as  shall  be  reason- 
ably advised  and  devised  by  the  coun- 
sel learned  of  the  said  Corporation  or 
Body  Politic  for  the  time  being,  and 
shall  be  approved  of  by  the  Lord  Ad- 
vocate or  Solicitor- General  in  Scot- 
land, of  his  Majesty,  his  heirs,  and  suc- 
cessors, on  his  or  their  behalf  And 
his  Majesty  doth  further  will  and 
command,  tiiat  this  Charter  do  pass 
the  Great  Seal  per  sal  turn,  without 
passing  any  other  seal  or  register.  For 


Fourth  Warrant. 


which  shall  be  de- 
vised by  their  own 
counsel,  and  ap- 
proved of  by  the 
Lord  Advocate  or 
Solicitor-General 
for  Scotland  for 
the  time. 
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FourthWarrant  doing  whcrcof,  this  shall  be,  as 
well  to  the  Director  of  our  Chan- 
cery for  writing  the  same,  as  to  the 
Keeper  of  the  said  Seal  for  causing  i 

the  said  Seal  to  be  appended  thereto, 
a  sufficient  warrant, — Given  at  our 
Court  at  St  James's,  this  tenth  day 
of  June  One  thousand  seven  hundred 
and  eighty-three,  in  the  twenty-third 
year  of  our  reign. 


I 


FIFTH 

WARRANT 

OF  THE 

CHARTER 

CONFIRMING   AND  GRANTING 

NEW  PRIVILEGES 


TO   THE 


Kotal  Banfe  of  ^cotlanD* 


Our  Sovereign  Lord  considering,  preamble. 
That,  by  an  Act  of  Parliament  made 
and  passed  in  the  fifth  year  of  the 
reign  of  his  Majesty  King  George 
the  First,  entitled,  A?i  Act  for  settling 
certain  yearly  funds ,  payable  out  of  t lie 
iJeyewwes  of  Scotland,  to  satisfy  the  pub- 
lic Debts  in  Scotland,  and  other  uses 
mentioned  in  the  Treaty  of  Union ;  and 
to  discharge  the  Equivalents  claimed  on 
behalf  of  Scotland,  in  terms  of  the 
o 
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Fifth  Warrant. 


Keciting  the  act 
of  Parliament 
1719,  concerning 
the  L.  10,000  An« 
nuity  payable  to 
the  Creditors  of 
the  Public  in 
Scotland. 


His  Majesty  au- 
thorized to  incor- 
porate theProprie- 
tors  of  the  debts, 
stated  to  amount 
to  L.  248,650,  Os. 
9id, 


said  Treaty  ;  and  for  obviating  all  fu- 
ture disputes,  charges,  and  expences  con- 
cerning these  Equivalents  ;  it  is  enact- 
ed, amongst  other  things,  That  year- 
ly, and  every  year,  from  the  Feast  of 
the  Nativity  of  St  John  the  Baptist, 
One  thousand  seven  hundred  and 
nineteen  years,  the  full  sum  of  Ten 
thousand  pounds  of  lawful  money  of 
Great  Britain  shall  be  a  yearly  Fund 
for  the  particular  purposes  in  that  act 
expressed,  concerning  the  same,  and 
shall  continue  and  be  payable  in  the 
manner  therein  particularly  expressed 
for  ever;  subject,  nevertheless,  to  re- 
demption by  Parliament,  according  to 
a  proviso  in  the  said  act  contained  in 
that  behalf  And  it  is  thereby  further 
enacted,  That  it  should  and  might  be 
lawful  to  and  for  his  Majesty,  by  letters 
patent  under  the  Great  Seal  of  Great 
Britain,toincorporate  all  and  every  the 
Proprietorsof  the  debts  andsums  of  mo- 
ney, stated  to  amount  to  the  principal 
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due  to  the  Credi- 
tors of  the  Public 
in  Scotland, 


sum  of  Two  hundred  and  thirty  thou-  ^'^^  ^'^"^^• 
sand  three  hundred  and  eight  pounds 
nine  shiUings  ten  pence  and  five  sixth 
parts  of  a  penny,  due  to  the  creditors 
of  the  pubHc  in  Scotland,  on  tlie  twen- 
ty-fourth day  of  June  One  thousand 
seven  hundred  and  fourteen  years, 
and  Eighteen  thousand  two  hundred 
and  forty-one  pounds  ten  shillings  ten 
pence  and  two  thirds  of  a  penny, 
stated  due  to  William  Paterson,  Esq. 
making  together  Two  hundred  and 
forty-eight  thousand  five  hundred  and 
fifty  pounds  and  nine  pence  halfpen- 
ny, to  be  one  Body  Politic  and  Cor- 
porate, bv  such  name  as  his  Majesty    by  such  name  as 

'^  \  »^        -^      he  should  thuik 

should  think  most  proper,  and  that  ^^• 
by  such  Tiame  the  said  Corporation 
should  have  perpetual  succession,  sub- 
ject to  such  redemption,  as  in  the  said 
act  is  appointed :  With  such  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 
touching  or  concerning  the  said  capi- 
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Fifth  Warrant, 


And  the  said 
L.248,550:0:9J 
should  be  the 
Capital  or  Joint 
Stock  of  the  Cor- 
p  oration : 


and  be  deemed 
personal  or  move- 
able estates. 


not  liable  to  arrest- 
ments or  attach- 
ments. 


talsums,  and  the  said  yearly  fund  pay- 
able in  respect  thereof,  as  his  Majes- 
ty, by  the  same  letters  patent,  should 
think  fit  to  grant.  And  it  was  there- 
by enacted,  That  the  said  capital  sum, 
amounting  to  Two  hundred  forty- 
eight  thousand  five  hundred  and  fifty 
pounds  and  nine  pence  halfpenny, 
should  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  said  Cor- 
poration ;  and  that  the  shares  of  the 
Members  of  and  in  the  same  should 
be  from  time  to  time  assignable,  trans- 
ferable, and  deviseable,  in  such  man- 
ner as  his  Majesty,  by  such  letters  pa- 
tent, should  prescribe  and  appoint,  un- 
til the  redemption  thereof;  and  that 
the  same  should  be  deemed  to  be  per- 
sonal or  moveable  estates,  and  should 
go  to  executors  or  administrators,  and 
should  not  be  liable  to  any  arrest- 
ments or  attachments  that  should  be 
laid  thereon.  And  it  is  thereby  enact- 
ed. That  all  and  every  the  Members  of 
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the  said  Corporation  should  have  and  Fifth  warrant. 
be  entitled  to  an  annuity  or  yearly 
sum,  in  proportion  to  his  or  their 
share  in  the  said  capital  sum  and  stock 
of  Two  hundred  and  forty-eight  thou- 
sand five  hundred  and  fifty  pounds 
and  nine  pence  halfpenny  ;  and  the 
said  annuity  should  be  paid  in  the 
manner  in  the  said  act  mentioned, 
and  to  and  for  no  other  use,  intent,  or 
purpose  whatsoever.  And  it  was  fur- 
ther enacted.  That,  above  the  said  an- 
nuity of  Ten  thousand  |)ounds  per  an- 
num, there  should  be  paid  to  the  said 
Corporation  and  their  successors,  until 
the  redemption  of  such  annual  sum, 
the  further  annual  sum  of  Six  hundred   ^  ^^'^  p«/  ano'im 

to  be  paid  to  the 

pounds  per  annum,  towards  the  ne-   corporation  for 

r  I  '  charges  or  ma- 

cessary  charges  of  the  manas^ement  °ag«>nent. 
thereof,  as  in  and  by  the  said  act  of 
Parliament,amongst  other  clauses  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 
and  at  large  appear.     And  consider- 
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Fifth  Warrant. 


Recital  of  tlie  Char- 
ter erecting  the 
Proprietors  of  tlie 
foresaid  debt  into 
a  Corporation,  by 
the  name  of  the 
Equivalent 
Company. 


ing,That  his  said  MajestyKing  George 
the  First,  of  glorious  memory,  by  his 
letters  patent,  bearingdate  at  Westmin- 
ster, the  twenty-firstday  of  November, 
in  the  eleventh  year  of  his  reign,  in 
pursuance  of  the  said  act  of  Parlia- 
ment, and  by  virtue  of  his  prerogative 
royal,  and  likewise  of  his  especial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  establish,  That 
all  and  every  person  or  persons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
ofthedebtsandsumsof  money  so  stated 
to  amount  to  Two  hundred  and  for- 
ty-eight thousand  five  bund  red  and  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  said  Proprietors  at  any  time  there- 
after, should  have,  and  be  entitled  to 
any  part,  share,  or  interest  therein, 
should  be,  and  be  called,  one  Bodv 
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Politic  and  Corporate  of  themselves, 
in  deed  and  name,  by  the  name  of  the 
EauiVALENT  Company  ;  and  that 
such  Corporation,  and  their  successors, 
should  have  perpetual  succession,  sub- 
ject to  such  redemption  as  is  therein 
mentioned  ;  and  should  and  might 
have  and  use  a  common  seal,  and 
should,  by  that  name,  be  capable  to 
sue  and  be  sued  ;  and  that  the  sum  of 
Two  hundred  forty-eight  thousand 
five  hundred  and  fifty  pounds  and 
nine  pence  halfpenny,  should  be  ac- 
cepted, deemed,  and  esteemed  the  Ca- 
pital or  Joint  Stock  of  the  said  Corpo- 
ration, and  all  the  Proprietors  of  such 
stock  should  be  Members  of  the  said 
Corporation;  and  that  the  said  annui- 
ty of  Ten  thousand  pounds  per  annum 
should  be  paid  to  the  said  Company 
or  their  Cashier,  to  be  divided  and  dis- 
tributed to  and  amongst  the  several 
Proprietors,  m  proportion  to  their  re- 
spective shares  in  the  said  Capital  or 


Fifth  Warrant. 


ITie  foresaid 
L.248,550 :  0  :  9^ 
to  be  tlie  Capital 
or  Joint  Stock  of 
the  Equivalent 
Company. 


And  the  annuity 
of  L.  10,000,  pay. 
able  to  the  Com- 
pany or  their  Ca- 
shier, to  be  divid- 
ed ainonjjst  tlie 
Proprietors,  ac- 
cording to  their 
shares  in  th^ 
stock. 
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Fifth  Warrant. 


The  stock  of  the 
Company  to  be 
transferable. 


The  L.  600  is  pay- 
able to  the  Equi- 
valent COMPA- 
KY,  or  any  person 
to  be  appointeif  by 
them,  under  their 
Seal,  to  receive  the 
same. 


Kccital  of  Hie 
Charier  granting 
the  powerot  Bank- 
ing, &c'.  in  Scot- 
land, npon  petition 
of  the  Equiva- 
i-ENT  Company, 


Joint  Stock.  And  that  his  said  Majesty 
did  thereby  further  order  and  direct, 
limit,  and  appoint,  That  the  said  stock 
should  be  transferable  and  assignable ; 
and  all  assignments  or  transfers  of 
the  said  capital  stock,  or  yearly  fund, 
or  any  part  thereof)  should  be  in  the 
manner,  and  according  to  the  methods 
thereby  directed  :  And  likewise  ap- 
pointed, That  the  said  annual  sum  of 
Six  hundred  pounds  for  charges  of 
management,  should  be  paid  to  the 
said  Corporation,  or  such  as  thej^ 
should  authorize,  under  their  common 
seal,  to  receive  the  same,  for  the  uses 
of  the  said  Corporation,  as  by  the  said 
grant  or  letters  patent,  passed  under 
the  Great  Seal  of  Great  Britain,  re- 
lation being  thereunto  had,  doth  and 
may  more  fully  and  at  large  ap- 
pear. And  whereas  by  charter  or  let- 
ters patent,  passed  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to  be 
kept  in  Scotland,  in  place  of  the  Great 
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Seal  thereof,  and  bearing  date  the  Fifth wanant. 
thirty-first  day  of  May  One  thousand 
seven  hundred  and  twenty-seven,  re- 
citing to  the  effect  before  recited, 
and  also  reciting  that  the  said  Cor- 
poration of  the  Equivalent  Company, 
by  their  most  humble  application  to 
his  said  late  Majesty,  requested,  Tliat 
he  would  be  graciously  pleased,  by 
letters  patent  under  the  Great  Seal 
of  Scotland,  to  enable  such  of  the 
Proprietors     of    the    said    Corpora-    to  such  of  the 

*  *  Members  as 

tion  as  should  subscribe  their  stock   should  subscribe 

their  stock  for 

for  that  purpose,  to  have  the  power  that  purpose. 
of  Banking  in  Scotland  only,  with  li- 
berty to  borrow  and  lend  upon  secu- 
rity there  ;  that  the  said  Corporation 
might  be  for  that  purpose  empower- 
ed to  take  subscriptions  at  Edinburgh 
from  their  Members,  for  such  share  of 
the  stock  as  they  should inclinetosub- 
ject  to  such  Trade  or  Banking,  under 
such  regulations  as  they  by  bye-laws 
should  appoint ;  and  that  such  subscri- 
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FiftliWanant. 


Such  subscribed 
stock  only  to  be 
subject  to  the 
transactions  of 
Banking,  and 
thereafter  to  be 
transferable 
from  the  other 
stock  of  the  Equi- 
valent Com- 
pany, and  at 
Edinburgh  only. 


A  Charter  ordain- 
ed to  pass  the  Seals 
of  Scotland, 


bed  stock  only  should  be  affected  by 
the  transactions  relating  to  Banking, 
and  (after  being  so  subscribed)  become 
transferable  from  the  other  stock  of 
the  Company,  and  at  Edinburgh  on- 
ly; and  would  erect  such  subscribers 
into  a  Corporation  for  that  purpose  ; 
and  that  such  power  of  Banking,  so 
established,  would  manifestly  tend  to 
the  great  benefitand  advantage  of  that 
part  of  the  kingdom  ;  his  Majesty, 
being  willing  to  give  all  proper  en- 
couragement to  such  an  undertaking, 
therefore  his  said  Majesty,  in  compli- 
ance with  the  said  request,  and  by  vir- 
tue of  his  prerogative  royal,  and  of  his 
Majesty  especial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  subjects  in  that  part  of 
the  united  kingdoms,  ordained  a  Char- 
ter to  be  made  and  passed  under  the 
Seal  appointed  by  theTreaty  of  Union 
to  be  kept  in  Scotland,  in  place  of 
the  Great  Seal  thereof i  nominating. 


y 


pauy. 
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authorizing,  and  appointing,  as  his      Fifih  warrant. 
Majesty  thereby  nominated,  authori-   authorizing  the 

,  ,  .  ,1  ,  .  Directors  of  tlie 

zed,  and  appointed  the  persons  therein    said  equivalent 

,  ,  r     I  •  1       Company,  or  any 

named,  or  any  three  or  them,  in  such    three  of  them,  in 

,  ,  .  such  wav  as  the 

way  and  manner  as  thev,  or  the  majo-   majority' of  them 

,.    ,  1  I  1    1  •     '  1  1      slionid  direct,  to 

rityor  them,  should  direct,  to  take  and    receive  at  Edin. 

.  T-i     •     I  burgh  all  such  vo- 

receive  at  Edinburgh  all  such  volun-    lumary  subsaip. 

^  tions,  as  should  be 

tarv  subscriptions  as  should  be  made,    made  on  or  before 

'  ^     the  29th  day  of 

on  or  before  the  twentv-ninth  dav  of  September  i72r, 

by  the  Proprietors 

September  One  thousand  seven  bun-  ot  thesaidCom- 
dred  and  twenty-seven  years,  by  any 
person  or  persons, MembersorProprie- 
torsofthe  saidE  (/?iivaleiit  Compani/^who 
had,  or  should  have  credit  \oy  stock  in 
the  books  ot  the  said  Com  pany  at  Edin- 
burgh, at  the  time  of  such  subscrip- 
tion, of  all  oran}^  of  such  part  or  share 
of  the  stock  of  the  said  Equivalent 
Company,  as  he,  she,  or  they,  should 
think  proper,  for  and  towards  raising 
a  fund  for  the  more  effectually  carry- 
ing on  the  said  trade  and  business  of 
Banking  there,  and  the  uses  therein 
after  mentioned;  which  said  subscrip- 


^20 


Fifth  Warrant, 


^V^hich  subscrip- 
tions are  to  be  en- 
tered in  hooks  to 
be  kept  for  that 
purpose. 

The  stock  so  sub- 
scribed lo  be  un- 
der the  manage- 
ment of  the  Cor- 
poration thereby 
established. 


tion  the  said  Proprietors  were  there^ 
by  empowered  to  make,  and  the  same 
should  be  fairly  entered  in  books  to  be 
kept  for  that  purpose,  and  the  then 
present  stock  of  the  said  Equivalent 
Company,  so  to  be  subscribed  as  a- 
fbresaid,  should,  from  and  after  the 
time  of  such  subscription,  be  under 
the  order,  management,  and  direction 
of  the  Company  thereby  established. 
And  his  Majesty,  by  virtue  of  his  said 
prerogative,  and  likewise  of  his  especi- 
al grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, constituted,  declared,  appointed, 
and  established.  That  all  and  everv 
person  and  persons,  natives  and  foreign- 
ers, bodies  politic  and  corporate.  Pro- 
prietors of  the  said  stock,  who  should 
subscribe  any  share  or  sharesof  the  said 
stock,  and  who,  as  executors,  admini- 
strators, successors,  or  assignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  bv,  or  under  the  said  subscri- 
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bers,  at  any  time  or  times  thereafter, 
should  have  or  be  entitled  to  any  part, 
share,  or  interest  of  or  in  the  said  stock 
so  to  be  subscribed  as  aforesaid,  should 
be  and  be  called  one  Body  Politic  and 
Corporate  of  themselves,  in  deed  and 
name,  by  the  name  of  The  Royal 
Bank  of  Scotland  ;  and  that  such 
Corporation,  and  their  successors,  by 
the  said  name,  should  have  perpetual 
succession,  and  should  and  might  have 
and  use  a  common  seal,  and  they  and 
their  successors,  by  the  same  name, 
should  be  able  and  capable  in  law  to 
sue  and  implead,  pursue  and  defend, 
answer  and  be  answered,  in  all  or  any 
of  his  Majesty's  Courts  within  Scot- 
land ;  and  that  they  and  their  succes- 
sors, bythe  name  aforesaid,  should  and 
might  be  able  and  capable  in  law  to 
have,  purchase,  receive,  possess^  enjoy, 
and  retain  to  them  and  their  succes- 
sors, lands,  rents,  tenements,  and  he- 
reditaments, of  what  kind,  nature,  or 


Fifth  Warrant. 


The  subscribers  td 
be  called  by  the 
name  of  The  Royal 
Bank  of  Scotland, 
and  by  tbat  name 
to  have  perpetual 
succession,  and 
a  common  seal, 
be  capable  in 
law  to  sue  and 
be  sued,  in  any  of 
tlie  Courts  with- 
in Scotland^ 


To  purchase 
lands,  &c.  in  Scot- 
land, and  to  sell 
the  same. 
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Fifth  Warrant. 


Tlie  Royal  Bank  to 
have  the  power  of 
Banking  within 
Scotland. 


To  lend  any  sum, 
at  any  interest  not 
exceeding  lawful 
interest,  upon  per- 
sonal and  real  se- 
curity, and  pledges 
of  any  kind. 


The  Royal  Bank 
may  keep  the  cash 
of  other  persons, 
and  borrow,  owe, 
and  take  up  mo- 


quality  soever,  in  Scotland  only  ;  and 
also  to  sell,  grant,  demise,  analzie,  or 
dispone  the  same  :  And  his  Majesty 
did  thereby,  for  himself,  his  heirs, 
and  successors,  grant  unto  the  said 
Company  of  The  Royal  Bank  of  Scot- 
land, and  their  successors  for  ever, 
full  power  and  liberty  to  exercise  the 
rights  and  powers  of  Banking,  in  that 
partof  the  united  kingdom  called  Scot- 
land only ;  and  in  particular,  to  lend  to 
any  person  or  persons,  bodies  politic 
or  corporate,  such  sum  and  sums  of 
money  as  they  should  think  fit,  at  any 
interest  not  exceeding  lawful  interest, 
on  real  or  personal  security;  and  par- 
ticularly on  pledges  of  any  kind  what- 
soever, of  any  goods,  wares,  merchan- 
dises, or  other  effects  whatsoever,  in 
such  way  and  manner  as  to  the  said 
Company  should  seem  proper  and  con- 
venient ;  and  that  the  said  Company 
might  keep  the  money  or  cash  of  any 
person  or  persons,  bodies  politic  and 
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corporate  whatsoever,  and  might  bor- 
row, owe,  or  take  up  in  Scotland,  on 
their  bills  or  notes  payable  on  demand, 
to  be  signed  in  such  manner,  and  by 
such  persons,  as  the  Court  of  Direc- 
tors therein  after  mentioned  should  di- 
rectand  appoint,  or  in  suchotherman- 
nerasthesaidCourtofDirectorsshould 
think  fit,  any  sum  or  sums  of  money 
whatsoever.  And  his  Majesty  did 
thereby  declare,  direct,  and  appoint. 
That  the  said  Company  should  not,  at 
any  time  or  times,  deal  or  trade,  or 
permit  or  suffer  any  person  or  persons 
whatsoever,  either  in  trust  or  tor  the 
benefit  of  the  same,  to  deal  or  trade 
with  any  of  the  stock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
said  Corporation,  in  the  buying  or  sel- 
ling of  any  goods,  wares,  or  nierchan- 
dises  whatsoever  ;  provided,  that  no- 
thing therein  contained  should  any 
ways  be  construed  to  extend  to  hinder 
the  said  Corporation  from  dealing  in 


Fifth  Warrant. 


ney  on  tlieir  bills 
or  notes  payable 
on  demand. 


A  prohibition  to 
trade  with  the  mo- 
ney or  stock  of  the 
Company  in  buy- 
ing or  selling 
wares  of  any  sort. 


Allowance,  never- 
theless,  to  deal  in 
bills  of  exchange, 
in  buying  bullion, 
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Fifth  Warrant. 


and  selling  wares 
bona  fide  pledged, 


and  lands,  &c. 
purchased,  and  the 
produce  thereof. 


bills  of  exchange,  or  in  buying  or  sel-i 
ling  bullion,  gold,  or  silver  in  Scotland 
only,  orextend  to  hinder  the  said  Cor- 
poration from  selling  any  goods,  wares, 
merchandises,  or  effects  whatsoever, 
which  should  really  and  bona  fide  be 
pledged,  left:,  or  deposited  with  the  said 
Corporation,  for  money  lent  and  ad- 
vanced thereon,  and  which  should  not 
be  redeemed  at  the  time  agreed  on,  or 
from  selling  such  lands,  rents,  tene- 
ments, or  hereditaments,  astheyshould 
purchase,  in  virtue  of  the  powers  there- 
by given,  or  from  selling  such  goods 
as  should  or  might  be  the  produce  of 
lands  purchased  by  the  said  Corpora- 
tion. And  for  the  better  accomplish- 
ment of  the  ends  and  intentions  pro- 
posed by  the  erecting  of  the  said  Cor- 
poration, and  for  maki  ng  and  establish- 
ing a  continual  succession  of  fit  per- 
sons to  be  Managers  and  Directors 
of  the  said  Corporation,  it  was  thereby 
ordained  and   appointed.  That  there 
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should  be,  from  time  to  time,  a  Go- 
vernor, Deputy-Governor,  nine  Or- 
dinary Directors,  and  nine  Extraor- 
dinary Directors,  to  be  chosen  out  of 
the  Members  of  the  said  Company  ; 
who  were  to  have  such  quahfications, 
and  to  bechosen annually, in  the  man- 
ner and  according  to  the  rules  and  di- 
rections therein  mentioned  ;  and  that 
five  or  more  should  be  called  A  Court 
of  Direciurs,  lor  ordering,  managing, 
anddirectingallaffairsoi  the  said  Cor- 
poration, in  manner  above  mention- 
ed; and  no  Governor,  Deputy-Gover- 
nor, or  Director,  or  any  officer  nomi- 
nated by  them,  should  be  capable  to 
sit,  vote,  or  act,  or  to  exercise,  use,  or 
discharge  any  such  office,  until  he  had 
first  taken  and  subscribed  the  several 
oaths  which  then  were,  or,  by  any 
subsequent  law,  should  be  directed  to 
be  taken  by  all  persons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majesty,  his  heirs,  and  suc- 
p 


Fifth  Warrant. 

Tlwt  there  sliall 
be,  from  time  to 
time,  a  Governor, 
Deputy-Gover- 
nor, nine  Ordina- 
ry, and  nine  Ex- 
traordinary Di- 
rectors, for  ma- 
naging the  affairs 
of  tiie  Corpora- 
tion.    Tlif"  Go- 
vernor, Deputy- 
Governor,  und 
nine  Ordinaiy  Di- 
rectors, or  any 
five  of  tlicni,  to  be 
called  A  Court  of 
Directors. 


No  Governor,  De- 
puty-Governor, or 
Directin',  noi  any 
officer  or  servant 
mider  them,  shall 
be  capable  to  act, 
until  ih'-y  liav. 
taken  tlie  oallis  to 
the  Government. 
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Fifth  Warrant. 

The  Court  of  Di- 
rectors may  call 
General  Courts  of 
Proprietors,  as 
prescribed  ;  or,  in 
their  default,  any 
nine  of  the  Pro- 
prietors ; 


and  remove  or  dis- 
place the  Gover- 
nor, Deputy-Oo- 
vernni,  and  any  of 
the  Directors,  for 
misdemeanours, 
and  choose  new 
ones  ; 


and  appoint  a  Se- 
cretary, and  other 
officers,  and  dis- 
place them  as  they 
see  canse ; 


cessors.  And  it  is  thereby  further  di- 
rected. That  the  said  Governor,  De- 
puty-Governor, and  Court  of  Direc- 
tors, or,  in  their  default,  any  nine  of 
the  Proprietors  of  the  shares  of  Stock 
therein  specified,  should  have  power 
and  liberty,  from  time  to  time,  to  call 
General  Courts  of  all  the  Proprietors, 
upon  giving  such  notice  as  therein  is 
prescribed,  and  there  to  dispatch  any 
business  relating  to  the  government  or 
affairs  of  the  said  Corporation,  and  to 
remove  or  displace  the  said  Governor, 
Deputy-Governor,  and  any  ofthe  Di- 
rectors, for  any  misdemeanours  or 
abuse  of  their  office,  and  elect  and 
choosenewonesintheirroom,  in  man- 
ner therein  mentioned  ;  and  to  make 
bye-laws,  constitutions,  orders,  rules, 
for  managing  the  business  ofthe  said 
Corporation:  And  that  such  Court  of 
Directors  might  appoint  a  Secretary 
and  all  other  officers,  and  displace  them 
as  they  should  see  cause.  And,  for  the 
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better  carrying  on  the  affairs  of  the 
said  Corporation,  the  said  Court  of 
Directors,  or  any  nine  of  them,  wt^re 
directed  to  i  nspect,  state,  and  audite  the 
accounts  of  the  Com()any,  and  sign 
and  approve  thereof,  in  mannerthere- 
indirected;  and  power  was  thereby  giv- 
en to  the  General  Courts  ol"  the  said 
Compan}^,  from  time  to  time,  by  ma- 
jority ot  votes,  to  make  such  calls  up- 
on all  and  every  the  Proprietors  of  the 
said  Stock  and  Corporation,  as  to  the 
majority  ofsuch  General  Court  should 
seem  proper,  so  as  such  calls  so  to  be 
made  did  not  in  the  whole  exceed  fifty 
pounds  upon  every  hundied  pounds 
of  the  Subscribed  Capital  of  the  said 
Stock,  and  so  as  not  above  ten  pounds 
in  the  hundred  poundsof  the  said  Sub- 
scribed Capital  of  the  said  Stock  be  cal- 
led at  one  time  ;  and  that  such  calls 
should  be  paid  in  by  the  Proprietors, 
within  the  time  or*  times  so  limited 
by  such  General  Court ;  and  that  no 


Fifth  Warrant. 


and  inspect,  state, 
and  midite  tlie  ac- 
co'int^  of  the 
Company. 


The  General 
Courts  may  make 
calls  upon  the 
Proprietors ; 


which  are  not  to 
exceed  L.50  upon 
the  L.  lOOCipi- 
tal,  and  no  call  to 
be  above  L.  lOper 
cent,  at  a  time. 
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Fifth  Warrant. 


Any  person  ne- 
glecting  to  pay 
such  calls  shall  not 
be  allowed  to 
transfer  their 
Slock,  nor  receive 
any  dividends  or 
profits  till  such 
calls  be  paid. 


Books  for  transfers 
to  be  kept  at 
Edinburgh. 


Any  share  of  the 
Stock  may  be  dis- 
posed of  by  last 
will  and  testa- 
ment. 


person  who  should  refuse  or  neglect 
to  pay  in  such  calls,  should  be  allowed 
to  transfer  or  part  with  any  share  they 
respectively  had  in  the  said  Stock,  nor 
receive  any  dividends  or  profits  on  ac- 
count thereof,  till  such  calls  should  by 
them  respectively  be  paid.  And  for  as- 
certaining and  limiting  in  what  man- 
ner, and  under  what  rules  the  said  Ca- 
pitalStockshouldandmightbe  assigned 
and  transferred,  it  was  thereby  further 
directed.  That  there  should  be  forth- 
with provided  and  constantly  kept  in 
the  public  office  of  the  said  Corpora- 
tion at  Edinburgh,  a  book  or  books, 
wherein  all  assignments  or  transfers 
should  be  entered,  and  the  said  stock 
should  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  prescribed  and  set 
down  ;  and  that  any  person  having 
any  share  or  interest  in  the  said  Stock 
might  dispose  and  devise  the  same  by 
his  or  her  last  will  and  testament ; 


229 


and  that  all  such  shares  or  interests 
in  such  Stock  should  be  deemed  per- 
sonal estates,  and  not  be  liable  to  any 
arrestment  or  attachment.     And  it 
was  further  declared.  That  the  Cashier 
qf  the  said  Corporation,  or  any  other 
person  by  them  lawfully  authorized, 
should,  from  time  to  time,  receive  from 
the  said  Equivalent  Company,  or  any 
person  by  them  lawfully  authorized, 
their  share  and  proportion  of  the  said 
annual  sum  of  Ten  thousand  pounds, 
payable  by  virtue  of  the  said  recited  act 
ofParliament,and  dividends, in  respect 
of  such  of  the  said  Stock  of  the  said 
Equivalent  Coinpajii/,  so  to  be  subscrib- 
ed ;  and  that  the  General  Court  of  the 
said  Company  should,  at  two  terms 
in  the  year,  declare  such  dividends  as 
they  should  think  proper  to  be  paid  to 
the  respective  Proprietors.    Provided 
no  dividend  should  be  made  but  out 
of  the  share  and  interest  of  the  yearly 
annuity  of  Ten  thousand  pounds,  and 


Fifth  Warrant 

The  Stock  not  li- 
able to  any  ar- 
restment or  at- 
tachment. 


The  Cashier  of  the 
Corporation,  or 
any  other  person 
authorized,  to  re- 
ceive their  propor- 
tion of  the 
1-10,000  annuity. 


Tlie  General 
Court,  at  two 
times  in  every 
year,  is  to  declare 
u  dividend. 


No  dividend  to  be 
made,  but  out  of 
their  sljare  of  the 
L.  10,000  annuity, 
and  the  profits  of 
Banking. 
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Fifth  Warrant. 


Calls  upon  the 
Stock  may  be  re- 
paid. 


Recital  of  the 

chartei  anno  i738, 
contimiiiijt  and 
granting  new  pri» 
vilegf's  to  The 
Royal  Bank. 


out  of  the  profit  arising  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  business  of  Banking  ; 
and  that  such  General  Court,  from 
time  to  time,  as  they  should  see  pro- 
per, might  repay  all  or  any  part  of  the 
said  sum  of  fifty  pounds  per  cent,  that 
should  at  any  time  have  bt  en  called 
by  them  upon  the  Stock  ot  the  said 
Company,  as  by  the  said  grant  or  let- 
ters patent,  [)assed  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great    Seal  thereof,  relation    being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  where- 
as, by  charter  or  letters  patent,  passed 
under  the  Seal  appointed  by  the  Trea- 
ty of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearingdate  the  first  day  of  November 
in  the  year  One  thousand  seven  hun- 
dred and  thirty-eight,  reciting  to  the 
effect  before  recited,  and  also  reciting. 
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That  the  said  Company  or  Corporation 
oi'The  Royal Ba?i/^ of  Scot landy  by  their 
most  humble  application  to  his  late 
Majesty  King  George  II.  of  glorious 
memory,  representing, That,  in  pursu- 
ance of  the  foresaid  letters  patent,  cer- 
tain of  the  Proprietors  of  the  said  E- 
qiiivalent  Compaiii/  did  subscribe  parts 
and  shares  of  the  said  Stock,  for  the 
purposes  in  the  said  charter  or  letters 
patent  mentioned,  to  the  extent  of 
One  hundred  and  eleven  thousand 
pounds ;  and  that  they  had  for  some 
years  carried  on  the  business  of  Bank- 
ing, to  the  great  benefit  and  advantage 
of  that  part  of  the  united  kingdom  in 
general,  and  in  particular  to  merchants 
carrying  on  and  advancing  trade:  And 
further  representing,  That  ihe  annui- 
ty to  which  the  Proprietors  of  the 
Equivalent  Company y  and  in  conse- 
quence the  shares  subscribed  into  The 
Royal  Bank  of  Scotland,  being  subject 
to  redemption,  a  doubt  might  arise, 


Fifth  Warrant. 


That,  in  pursuance 
of  the  said  letters 
patent,  Proprie- 
tors of  tlie  EquivO' 
lent  Company  did 
subscribe  Stock 
to  the  extent  of 
L.  111,000. 


That  the  annuity 
payable  to  the 
Prop  It  tuis  of 
Equivalent,  and 
snart.N  sti  •>■    ibed 
into  The  Royal 
Bank,  beinj?  sub- 
ject 10  redemp- 
tion, a  doubt 
nn^hl  .iiisi'.  Whe- 
ther, upon  such 
redemption,  The 
Riijul  Bank  might 
cease : 
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Fifth  Warrant 


and  whether  the 
said  sum  of 
L.  11 1,000  must 
nol  be  divided 
amongst  the  Pro- 
prietors. 


That  the  then  Ca- 
pital of  the  Bank 
was  not  sufficient 
to  answer  the  pur- 
poses of  their  erec- 
tion ^  and  that 
the  addition  of  a 
sum  not  exceeding 
L.  40,000  to  the 
then  Capital, 
making  in  the 
whole  L.  151,000, 
might  facilitate 
their  operations. 


Whether,  upon  the  redemption  of*  the 
capital  sum  of  the  said  Equivalent  Com- 
pany by  Parliament,  The  Royal  Bank 
of  Scotland  might  cease  and  determine; 
and  that  it  might  also  be  doubted. 
Whether,  in  case  of  redemption,  the 
said  sum  of  One  hundred  and  ele- 
ven thousand  pounds  must  not  be  di- 
vided amongst  the  Proprietors,  accord- 
ing to  their  respective  interests  in  the 
said  Slock  at  the  time  of  redemption  : 
And  further  representing.  That  it  was 
found  by  experience  that  the  then  pre- 
sent Capital  of  the  said  Bank  was  not 
sufficient  to  answer  the  several  good 
ends  and  purposes  of  its  erection ;  and 
that  the  Proprietors  humhh^  appre- 
hend, that  the  addition  of  any  sum 
not  exceeding  Forty  thousand  pounds 
to  the  then  present  Capital,  making  in 
the  whole  the  sum  of  One  hundred 
and  fifty-one  thousand  pounds,  might 
facilitate  their  operations,  and  enable 
them  to  be  further  useful  in  tiiat  part 
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of  the  united  kingdom.  Whether  that 
addition  should  be  made  by  subscrib- 
ing a  further  sum  of  Equivalent  Stock, 
heritable  land  security,  or  any  other 
way  that  should  appear  safe  to  the  said 
Corporation  ;  and  therefore  the  said 
Company  or  Corporation  of  T/zeHoya/ 
Bank  most  humbly  requested,  That 
his  said  late  Majesty  would  be  graci- 
ously pleased,  by  letters  patent  under 
the  Great  Seal  of  Scotland,  to  ratify  and 
confirm  their   privileges,  authorities, 
and  rights  formerly  granted,  and  tore- 
move  all  doubts  concerning  the  sub- 
sisting of  the  said  Corporation,  in  case 
of  redemption  by  Parliament ;  and  to 
authorize  and  empowertheProprietors 
of  The  Royal  Ba?ik  to  enlarge  their 
Capital  to  any  sum  not  exceeding  For- 
ty thousand  pounds,  by  taking  in  sub- 
scriptions of  Equivalent  Stock,  bv  he- 
ritable land  security,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
Bank,  with  consent  of  their  General 


Fiftli  Warrant. 


That  his  Majesty 
would  ratify  and 
coutirm  tlieir  privi- 
leges,  remove 
all  doubts  con- 
cerning their  sub- 
sist inn,  in  case  of 
redemption,  and 
enlarge  their  Ca- 
pital by  the  addi- 
tion of  a  sum  not 
exceeding 
L.  40,000. 


234 


Fifth  Warrant. 


That  the  Proprie- 
tors mi^ht  be  era- 
pow^M•ed  lo  take 
anil  discharge  the 
Public  of  the 
aforesaid 
L.  111,000, 
and  lay  out  the 
same  as  the  Direc- 
tors should  judge 
safe. 


The  above  recital 
being  taken  into 
consideration. 


a  charter  is  ordain- 
ed to  pass  the  Seals 
of  Scotland, 


Court  of  Proprietors,  should  judge  safe 
and  beneficial  to  the  Bank:  Also,  that 
the  Proprietors  of  the  said  sum  of  One 
hundred  and  eleven  thousand  pounds 
Equivalent  Stock  might  be  empower- 
ed, by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dis- 
charge the  Public  of  the  aforesaid  sum, 
and  to  lav  out  the  same  in  such  way 
and  on  such  security  as  the  Directors 
aforesaid  should  judge  safe ;  to  the  end 
that  a  sure  and  permanent  fund  might 
still  subsist  for  the  credit  of  the  Bank, 
and  the  safety  of  such  as  dealt  with 
them.  And  his  said  late  Majesty  being 
willing  to  give  all  proper  encourage- 
ment tosuch  an  undertaking,  therefore 
his  Majesty,  in  compliance  with  the 
said  request,  and  by  virtue  of  his  prero- 
gative royal,  and  of  his  especial  grace, 
certain  knowledge,  and  mere  motion, 
ordained  a  charter  to  be  made  and  pas- 
sed under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
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land,  in  place  of  the  Great  Seal  there-     fjfthWamnt. 
of,  ratifying  and  confirming",   as  his 
Majesty  thereby  ratified  and  confirm-   confirming aii  pri- 
ed,  all  the  privileges,  authorities,  and    TyS2"Snfe° 
rights,  formerly  granted  to  the  Com- 
pany or    Corporation  of  The    Roi/al 
Bank  of  Scotland,  by  the  said  charter 
or  letters  patent,  bearing  date  the  thir- 
ty-first day   of    May   One  thousand 
seven  hundred  and  twenty-seven,  as 
aforesaid,  in  as  ample  manner    and 
form,  as  if  the  same  had  been  all 
therein  particularly  mentionedand  re- 
peated.    And    further,    his   Majesty 
thereby  save  full  power  and  authori-   aad  authorizin? 

-'i  '  the  Governor,  De- 

tv  to  the  Governor,  Denuty-Gover-    puty-Govemor, 

•^  .  .  and  Directors  of 

nor,  and  Directors  of  the  said  Com-   the  said  company, 

with  approbation 

panv  of  The  Rot/al  Bank  of  Scotland,    ot; a  General  Court 

*         "^  .  of  Proprietors,  to 

bv  and  with   the  direction  and   an-    enlarge  their  ca- 

•^  »         pital  by  a  sum 

probation  of  a  General  Court  of  the    "»' exceeding 

I  L.  40.000. 

Proprietors,  to  enlarge  their  then 
present  Capital  to  any  sum  not  ex- 
ceeding Forty  thousand  pounds,  and 
that  either  by  taking  subscriptions  of 


L.  40,000. 


T36 


Fifth  Warrant. 


The  Directors  to 
receive  subscrip- 
tions in  such  way 
as  the  General 
Court  ot  Proprie- 
tors should  direct, 


for  completing  the 
additional  stock  of 
L.  40,000. 


other    Equivalent   Stock,   not   then 
subscribed   into    the  said   Bank,    or 
by  taking  in  subscriptions  of  certain 
sums  of  money  upon  land  security,  or 
any  other  ways  and  means  that  the 
said  Directors  of  The  Roi/al  Bank  of 
Scotland,  by  the  consent  of  the  said 
General  Court  of  Proprietors,  should 
judge  most  safe  and  beneficial  to  the 
Corporation  of  the  said  Royal  Bank  ; 
and  to  that  end,  his  Majesty  did  there- 
by authorize  and  empower  the  said 
Directors  to  take   and  receive    such 
subscriptions,  in  such  way  and  man- 
ner as  the  General  Court  of  the  said 
Proprietors  should  direct:    And   for 
completing  the  said  additional  stock 
of  Forty  thousand  pounds^  it  should 
and  might  be  lawful  to  and  for  the 
Proprietors  of  the  said  Company  of 
The  Royal  Bank,  or  the  majority  of 
them,  in  any  General  Court  of  the 
saidCompanj^  to  be  held  as  in  the  said 
former  charter  is  mentioned  and  di- 
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rected,  either  to  allow  the  Proprietors 
ofsuch  part  of  the  Equivalent  Stock, 
to  subscribe  such  further  or  other  part 
of  the  stockof  the  said  Company  into 
the  stock  of  the  said  Company  of  The 
Koyal  Bank,  not  exceeding  in  the 
whole  the  sum  of  Forty  thousand 
pounds,  upon  such  terms  and  condi- 
tions, and  at  such  times,  as  the  majo- 
rity of  the  Proprietors  of  The  Roi/al 
Bank  of  Scotlandy  in  such  General 
Courts,  should  limit  and  appoint ;  or 
it  should  and  might  be  lawful  for  the 
majority  of  the  Proprietors  of  the  said 
Boyal  Bank  of  Scotland,  to  take  in 
such  additional  stock  of  Forty  thou- 
sand pounds  by  a  voluntary  subscrip- 
tion, either  of  money  upon  heritable 
security,  or  otherwise,  and  upon  such 
terms  and  conditions,  and  at  such 
times,  as  the  majority  of  the  Proprie- 
tors of  the  said  Company  ofThe  Roy- 
al Bank  of  Scot  land,  in  such  General 
Court,shouldlimit,direct,and  appoint. 


Fifth  Warrant. 


To  allow  tlie  Pro- 
prietors of  Equiva- 
lent Stock  to  sub- 
scribe such  part  of 
theSlockof  the  said 
Company  into  the 
Stock  of  The  Roy- 
al Bank,  not ex- 
ceeding 
L.  40,000  J 


or  to  take  such  ad- 
ditional Stock  by  a 
voUnitarysubscrip- 
tion,  eitlier  of  mo- 
ney, heritable  se- 
curity, or  other- 
wise. 
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Fifth  Warrant. 


The  stock  so  sub- 
scribed, &c.  to  be 
under  the  dipction 
*of  llie  Corporation 
of  The  Royal  Bank, 
as  the  stock  for- 
merly subscribed. 


To  have  the  same 
privileges  as  the 
Proprietors  of  the 
first  subscribed 
Slock. 


And  his  Majesty  did  thereby  declare 
and  direct.  That  such  Stock  of  the 
Equivalent  Co?npa?ii/,  so  to  be  subscrib- 
ed in  the  terms  aforesaid,  and  such 
subscriptions  so  to  be  made  in  money 
upon  heritable  securit}^  or  otherwise, 
should,  from  and  after  such  subscrip- 
tion, be  under  the  management,  care, 
and  direction  of  the  Corporation  or 
Company  of  The  Royal  Bank,  from 
the  time  of  such  subscription,  in  the 
same  way  and  manner  as  the  Stock 
formerly  subscribed  was,  by  the  said 
former  charter  or  letters  patent,  di- 
rected and  appointed;  and  should  and 
might,  upon  the  terms  and  conditions 
so  to  be  limited  and  appointed,  from 
the  time  of  such  subscription,  as  afore- 
said, have  all  the  same  privileges  and 
liberties  as  the  Proprietors  of  the  first 
subscribed  Stock  should  haveoren  joy; 
and  that  such  new  Stock,  so  to  be  sub- 
scribed, should  be  transferable  in  the 
same  way  and  manner,  and  upon  the 
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same  terms  and  conditions  as  the  then      Fifth  warrant. 
present  Stock  of  the  said  Company  was   Transferable  in  the 

„        ,  -       ,  .  ^  ,  ,  same  way  there. 

transferable,  by  vu'tiie  or  or  under  the  witii. 
said  charter  of"  the  thirty-first  day  of 
May,  in  the  year  One  thousand  seven 
hundred  and  twenty-seven  ;  and  the 
Proprietors  of  such  subscribed  Stock 
should  be  entitled  to  have  and  receive 
the  same,  or  the  like  dividends,  as 
should,  from  time  to  time,  be  declared 
upon  the  then  present  Capital  of  the 
said  Corporation  or  Company.  And 
his  said  late  Majesty,  for  the  better  en- 
couragement of  the  said  Royal  Bank 
to  proceed  in  and  continue  their  un- 
dertaking of  Banking,  so  much  for  the 
benefit  ofthesaid  united  kingdom,  de- 
clared and  directed.  That,  in  case  the  Notwithstanding 
Parliament  of  GreatBritainshould,at   should  redeem  the 

,   .     ,  Equivalent  Stock, 

any  time  or  times,  tnmk  proper  to  re-    the  corporation  ©t 

1  ,1  •  I   -r«        •        I  o         I  ^'"^  Royal  Bank 

deem  the  said  Jciquivalent  Stock,  or   shaii  stiu  conti. 
such  part  thereof  as  had  been  or  should 
be  subscribed  into  the  said  Company 
of  The  Royal  Bank  of  Scotland,  that  the 
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Fifth  Warrant. 


and  enjoy  all  for- 
mer privileges,  ex- 
cept the  sliare  in 
the  annual  lund  of 
L.  10,000. 


After  redeniplion, 
all  persons  having 
interest   or    slock 
paid  into  or  gained 
by  the  Company, 
to  carry  on  the 
trade  of  the  Com- 
pany, should  be 
deemed  Membei-s, 
and  entitled  to  ail 
advantages  there- 
of; 


said  Corporation  or  Company  of  The 
Royal  Bank  of  Scotland,  notwithstand- 
ing thereof,  should  and  might,  after 
such  redemption  as  aforesaid,  conti- 
nue for  ever,  and  have  perpetual  suc- 
cession, and  enjoy  all  the  privileges, 
benefits,  and  advantages  whatsoever, 
given  and  granted  to  them  by  the  said 
recited  charter  and  letters  patent,  ex- 
cept the  share  or  interest  in  the  said 
annual  fund  of  Ten  thousand  pounds 
as  aforesaid,  as  if  no  such  redemption 
were  had  or  made ;  and  from  and  after 
such  redemption,  all  persons  having 
any  share  or  interest,  or  stock  paid  in- 
to or  gained  by  the  said  Company,  to 
carry  on  the  trade  of  the  said  Compa- 
ny, should  be  and  be  deemed  Members 
of  the  said  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof)  in  proportion  to  their 
respective  shares  and  interests  in  the 
said  money  or  stock  as  aforesaid  ;  and 
the  said  money  or  stock  so  paid,  or  to 
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be  paid,  should  be  assignable  or  trans- 
ferable in  such  and  the  like  manner, 
??iutatis  mutandis,  as  the  shares  in  the 
Capital  Stock  and  yearly  Fund  were 
assignable  or  might  be  assigned  ;  and 
that,  upon  such  redemption  as  afore- 
said, the  Proprietors  of  the  said  Stock 
in  the  said  Rot/al  Bank,  or  the  majori- 
t}^  of" them  in  a  General  Court,  should 
and  might,  and  they  were  thereby  em- 
powered and  authorized,  to  give  suf- 
ficient authority  to  their  Court  of 
Directors,  or  such  other  person  or 
persons  as  they  should  please  to  nomi- 
nate and  appoint,  to  receive  the  mo- 
ney that  should  be  paid  or  payable  to 
the  Company  or  Corporation,  upon 
such  redemption  as  aforesaid,  and  give 
receipts,  acquittances,  or  discharges 
for  the  same  ;  and  also,  That  it  should 
and  might  be  lawful  to  and  for  the 
majority  of  the  said  Proprietors  of  the 
said  Company  and  Corporation  pre- 
sent at  their  General  Court  orCourts, 

Q 


Fifth  Warrant. 

and  the  stock  so 
paid,  or  to  be  paid, 
should  be  transfer- 
abK',  in  like  man- 
ner as,  the  shares  in 
the  Capital  Stock 
and  y evilly  fund 
were  tlien  assign- 
able. 


The  Proprietors  in 
a  General  Court, 
or  majority  of 
them,  empowered 
to  give  suflBcient 
authority  to  their 
Court  of  Directors, 
or  such  persons  as 
they  sliould  nomi- 
nate, to  receive  the 
money  payable  to 
the  Company  upon 
such  redemption  as 
atoresaul,  and  dis- 
charge the  same : 
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Fifth  Warrant. 


and  to  empower 
the  Court  of  Di- 
rectors, from  time 
to  time,  lo  lay  out 
the  money  that 
should,  upon  re- 
demption, be  paid, 
upon  such  security 
as  tho  Kiajoiity  of 
the  Proprietors  in 
sucli  Genera!  Court 
shouM  think  fit  to 
appoint. 


The  interest  arising 
from  such  money, 
or  securitiesforthe 
same,  to  be  divid- 
ed amongstthe  Pro- 
prietors, in  such 
way  as  the  General 
Court  of  the  said 
Company  should 
direct. 


The  money  so  paid, 
and  securities  tak- 
en for  the  same, 
should  be  under 
the  direction  of  the 
General  Courts  of 
the  Corporation,  in 
th(  same  way  as  the 
thenCapilal  Stock  : 


and  they  werethereby  empowered  and 
authorized  to  empower  their  saidCourt 
of  Directors,  from  time  to  time,  to  lay 
out  and  invest  the  money  that  should, 
upon  such  redemption,  be  paid  as 
aforesaid,  upon  such  security  and  se- 
curities as  the  said  majority  of  the 
Proprietors  in  such  General  Court 
should  think  fit  to  direct  and  appoint; 
and  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  thesame, should  be 
divided  to  and  amongst  the  Proprietors 
of  the  said  Stock  of  The  Royal  BaJik, 
in  such  way  and  manner,  and  by  such 
methods,  as  the  said  General  Court  of 
the  said  Company  or  Corporation,  or 
the  majority  of  them,  shou  Id  direct  and 
determine;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for  the 
same,  should  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
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Compan}^  or  Corporation,  in  the  same 
way  and  manaer,  and  subject  to  the 
same  directions  and  authorities  as  the 
then  present  Capital  Stock  of  the  said 
Corporation  orCoinpany  were  under; 
to  the  end  that  a  sure  and  permanent 
fund  might  subsist  for  the  credit  of  the 
said  Bank,  and  security  ofsuch  as  dealt 
with  them.  And  his  said  late  Majesty 
did  thereby,  [or  himself,  his  heirs,  and 
successors,  covenant,  grant,  and  agree 
to  and  with  the  said  Corporation  or 
Bod vPolitic, and  their successors,That 
he,  his  heii-s,  and  successors,  should 
and  would,  from  time  to  time,  and  at 
all  times  tliereaii:er,  upon  the  humble 
suit  and  request  of  the  said  Corpora- 
tion or  Body  Politic,  and  their  succes- 
sors, give  and  grant  unto  them  ail  such 
furtherand  other  privileges,  and  autho- 
rities, matters,  and  things,  for  render- 
ing more  effectual  the  said  grant,  ac- 
cording to  the  true  intent  and  mean- 
ing thereof,  which  he  or  they  could  or 


Fifth  Warrant. 


that  a  sure  fund 
might  sui>sist  for 
the  credit  of  the 
Bank,  ami  securi- 
ty nf  such  as  dealt 
with  them. 


HisMajesty  togive 
such  further  privi- 
le.i,es  ds  he  might 
lawfully  grant. 
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Fifth  Warrant. 


Recital  of  the  pe- 
tition of  7%eiiot;a{ 
Bank  to  his  Ma- 
jesty, 


might  lawfully  grant,  and  as  should 
be  reasonably  advised  and  devised  by 
the  counsel  learned  of  the  said  Corpo- 
ration or  Body  Politic,  for  the  time 
being,  and  should  be  ajDproved  of  by 
the  Lord  Advocate  or  Solicitor-Ge- 
neral in  Scotland,  of  his  Majesty,  his 
heirs,  and  successors,  on  his  or  their 
behalf,  as  by  the  said  grant  or  let- 
ters patent,  passed  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  relation  being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  where- 
as, bj^  charter  or  letters  patent  un- 
der the  Seal  appointed  by  the  Treaty 
of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  sixteenth  day  of  May 
One  thousand  seven  hundred  and  se- 
venty, reciting  to  the  effect  before  re- 
cited ;  and  also  reciting,  That  the  said 
Company, since  obtaining  the  foresaid 
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charter  erecting  The  Royal  Banky  and 
letters  patent  afterwards  obtained  by 
them,  have  carried  on  the  business 
of  Banking  in  Scotland  very  exten- 
sively, and  much  to  the  benefit  of 
the  trade,  manufactures,  and  im- 
provements, in  that  part  of  the  united 
kingdom ;  but  that  they,  by  being 
debarred  of  the  free  use  and  com- 
mand of  the  foresaid  capital  of  One 
hundred  and  eleven  thousand  pounds 
of  Equivalent  Stock,  are  depriv- 
ed of  the  power  of  so  effectually 
forwarding  the  improvement  and 
trade  of  the  country  as  they  could  do, 
were  they  enabled  to  transfer  their 
shares  of  the  said  Equivalent  Stock, 
in  the  same  manner  as  they  could 
have  done,  legally  and  effectually,  in 
the  character  of  individual  Proprie- 
tors, before  they  were  incorporated  ; 
and  therefore  praying.  That  his  Ma- 
jesty would  be  graciously  pleased,  by 
letters  patent  under  the  Great  Seal  of 


Fifth  Warrant. 


Tliat  they  have 
carried  on  the 
business  of  Bank- 
ing to  the  benetit 
of  trade,  &c. : 


That  it  would  be 
highly  advanta- 
geouii  to  the  coun* 
try  were  they  al- 
lowed the  free  use 
of  said  L.  111,000 
Equivalent  Stock, 
and  enabled  to 
transfer  the  same. 


Fraying  his  Majes- 
ty to  confirm  their 
privileges ; 
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Fiftli  Warrant. 


and  fo  empower 
the.  Governor,  &o. 
by  auiiiouiy  of  a 
Geneial  Court  of 
Proprietors,  to 
transfer  Hieir 
shares  of  said 
Equivalent  Slock, 


and  to  lay  out  the 
money  arising 
therefrom  upon 
lands,  bonds,  bills, 
or  other  good  se- 
curity. 


Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights  for- 
merly granted  by  the  foresaid  charter, 
erecting  The  Royal  Bank,  and  letters 
patent  afterwards  obtained  by  them  ; 
and  to  authorize  and  eiu power  the 
Governor,    Deputy- Governor,    and 
Directors  of  the  said  Ro//al  Bank,  and 
their  successors  in  office,  by  authority 
of  a  Genera!  Court  of  Proprietors,  to 
transfer  their  shares  of  the  Capital 
Stock  of  the  E(piivalent  Coinpamj,  or 
such  part  of  it  as  they  should  find  ne- 
cessary ;  and  to  declare  such  transfers 
good  and  sufficient  to  the  receivers  ; 
and  that  the  Governor,  Deputy-Go- 
vernor, and  Directors  of  the  said  Roy- 
al Bank,  and  their  successors  in  office, 
by  authority  of  a  General  Court  of 
Proprietors,  might  be  authorized  to 
lay  outthe  money  arising  irom  the  sale 
or  sales,  to  be  made  by  them  of  their 
shares  of  the  Equivalent  Stock,  upon 
lands,  bonds,  bills,  or  other  good  and 
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confirminsj  the 
privilegesformerly 
panted  to  the 
Bank: 


sufficient  securit}^  as  should  appear  to     fjJJ;;^;^^*- 
bemostbeneficialforthe  Corporation; 
therefore  his  Majesty  ordained  a  char-    JJf„^*fcharteH 
ter  to  be  made  and  passed  under  the    g^oJand^^^' "^ 
Seal  appointed  by  the  Treaty  of  U  nion 
to  be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  ratifying  and  con- 
firming, as  his  Majesty  thereby  ratified 
and  confirmed,  all  the  privileges,  au- 
thorities, and  rights  fbrmerlygranted  to 
the  said  Company  or  Corporation  of 
The  Royal  BimkoJ Scotland,  by  thesaid 
charter  or  letters  patent,  bearing  date 
the  thirty-first  day  of  May, in  the  year 
One  thousand    seven   hundred  and 
tvs^enty-seven,  erecting  the  said  Rdj/oI 
Bank  ;  and  by  the  said  letters  patent, 
thereafter  granted  to  the  said  Bank, 
bearing  date    the  first  day  of  No- 
vember,   in  the  year  One   thousand 
seven   hundred    and    thirty -eight ; 
in   as    ample  manner   and    form,  as 
if  the  same  were  all  therein  parti- 
cularly   mentioned    and     repeated. 
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Fifth  Warrant. 


and  further  em- 
powering the  Go- 
vernor, &v.  with 
the  appiobation  of 
a  General  Court 
ot  Pi  oprietors,  to 
transfer  the  said 
L.  111,000  of 
Equivalent  Stock. 


And  considering,  That,  if"  the  Cor- 
poration of  the  said  Royal  Bank  had 
power  to  assign  and  transfer  the  a- 
foresaid  One  hundred  and  eleven 
thousand  pounds  of  Equivalent  Stock, 
they  would  thereby  be  enabled  to  car- 
ry on  the  business  of  Banking  to  a 
greater  extent,  which  would  be  of 
great  advantage  to  that  part  of  the 
united  kingdom,  and  would  very  much 
promote  the  trade, manufactures,  and 
improvements  of  that  country,  his 
Majesty  thereby  gave  and  granted  full 
power  and  autliority  to  the  Governor, 
Deputy-Governor,  and  Directors  of 
the  said  Company  of  The  Royal  Bank 
of  Scot  Ian  d»  by  arid  with  the  direction 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof,  to  assign 
and  transfer  the  said  sum  of  One  hun- 
dred and  eleven  thousand  pounds  of 
Equivalent  Stock,  originally  subscrib- 
ed into  the  said  Royal  Banky  or  such 
part  of  it  as  they  should  find  necessary. 
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to  anv  person  or  persons.  Bodies  Po- 
litic and  Corporate,  notwithstanding 
that  the  same  was  incorporated  of  the 
Stock  of  the  said  Royal  Bank ;  and  his 
Majesty  thereby  declared,  That  such 
transfersorassi^nments should  be  good, 
vahd,  and  sufficient  to  such  person  or 
persons,  Bodies  Politic  andCorporate, 
whoshould  purchase  the  said  Equiva- 
lent Slock,  or  any  part  thereof.  And 
to  remove  any  doubt  as  to  the  subsist- 
ing of  the  said  Corporation  or  Com- 
pany of  The  Hoyal  Bank  of  Scotland, 
after  the  translierring  the  said  Equiva- 
lent Stock,  his  Majesty  thereby  declar- 
ed and  directed,  That,  notwithstand- 
ing of  such  transters  or  assignments 
of  the  said  Equivalent  Stock,  the  said 
Corporation  or  Company  oiTlieRoijal 
Bank  oj  Scotland  should  and  might,  af- 
ter such  transfers  or  assignments,  as  a- 
foresaid,  continue  for  ever,  and  have 
perpetual  succession,  and  enjoy  all  the 
privileges,   benefits,  and  advantages 


Tifth  Warrant. 


Such  transfers  to 
be  good  and  effec- 
tiialto  tlie  purchas- 


The  Corporation 
of  the  Bank  fo 
subsist,  notwith- 
standing ot  such 
transfers, 


and  continue  to 
enjoy  all  the  privi* 
leges  formerly 
granted  to  them. 
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Fifth  Warrant. 


The  money  arising 
from  the  sale  of 
sufh  Equivalent 
Stock  should  be 
deemed  pai  t  of 
the  Stock  of  the 
Bank, 


transferable  in  the 
same  manner  as 
the  shares  in  the 
Capital  Stock  and 
yearly  Fund  are 
uow  assignable. 


The  Proprietors 
niight  authorize 
the  (^ourt  of  Direc- 
tors to  receive  the 
monies  arising 
from  the  sales  of 
said  Equivalent 
Stock. 


whatsoever,  given  and  granted  to  them 
by  the  said  two  recited  charters  or 
Tetters  patent,  as  if"  no  such  transfers 
or  assignments  had  been  made  ;  and 
from  and  after  the  making  of  such 
transiers  or  assignments  of  the  said 
Equivalent  Stock,  the  monies  arising 
therefrom  should  be  and  be  deemed 
part  ol  the  Stock  of  the  said  Company 
or  Corporation  of  Tlie  Royal  Bank,  and 
should  belong  to  the  Proprietors  of  the 
said  Bank,  in  proportion  to  their  shares 
and  interest;  and  should  be  assignable 
or  transfisrable  in  such  and  the  hke 
manner,  niutatismutandis,  as  the  shares 
in  the  Capital  Stock  and  yearly  Fund 
are  now  assignable  or  might  be  assign- 
ed ;  and  that,  upon  such  assigning  or 
transferring  of  the  said  sum  of  One 
hundred  and  eleven  thousand  pnunds 
of  Equivalent  Stock,  or  any  part  there- 
of, the  Proprietors  of  the  said  Stock  in 
the  said  Royal  Bank,  or  the  majority  of 
them,  in  a  General  Court,  should  and 
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might,  and  they  were  thereby  em pow-       ^^^^^^j^  • 
ered  and  authorized  to  give  suiBcient 
authority  to  their   Court  of    Direc- 
tors, or  such  other  person  or  persons  as 
they  should  please  to  nominate  and  ap- 
point, to  receive  the  money  thatshould 
be  paid  or  payable  to  the  Company 
or  Corporation,  upon  such  transfers 
or  assignments  of  the  said  Equivalent 
Stock;   and  also,  that  it  should  and 
might  be  lawful  to  and  for  the  majori- 
ty of  the  Proprietors  of  the  said  Com- 
pany and  Corporation,  present  at  their 
General  Court  or  Cou  i  ts,and  they  were 
thereby  empowered  and  authorized  to   ^,'^y  a^thoSf" 
empowertheirsaid  Court  of  Directors,    tfria^oS*""''" 
from  time  to  time,  to  lay  out  and  in-   s'llet  sZSj^^"" 
vestthe  money  that  should  be  received   uunK''""'"* 
for  the  said  Equivalent  Stock,  or  any 
part  thereof,  upon  sucli  security  and 
securities  as  the  said  majority  of  the 
saidProprietorsinsuchGeneralCourts 
should  think  fit  to  direct  and  appoint ; 
and  that  the  interest  and  produce  aris- 
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Fifth  Warrant. 


The  interest  and 
produce  arising 
from  such  monies 
to  be  divided  a- 
mongst  the  Pro- 
prietors, as  a  Ge- 
neral Court  should 
direct. 


The  said  money, 
andsecuiities  ta- 
ken for  tlie  same, 
to  be  subject  to 
the  same  rules  aud 
directions  as  the 
then  Capital 
Stock  of  the 
Company. 


ing  by  and  from  such  money,  or  the 
securities  taken  for  the  same,  should  be 
divided  to  and  amongst  the  Proprie- 
tors of  the  Stock  of  Tke  Royal  Bank, 
in  such  way  and  manner,  and  by  such 
methods,  as  the  General  Court  of  the 
said  Company  and  Corporation,  or  the 
majority  of  them,  should  direct  and 
determine;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for  the 
same,  should  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  rules  and  directions,  as  the  pre- 
sent Capital  Stock  of  the  said  Corpo- 
ration or  Company  were  then  under; 
to  the  end  that  a  sure  and  permanent 
fund  might  subsist  for  the  credit  of  the 
said  Bank,  and  security  of  such  asdealt 
with  them.  Provided  always,  That 
no  dividend  should  be  made  to  the 
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Proprietors  of  the  said  Stock  of  the 
said  Company,  after  such  assignments 
or  transfers  of  the  said  Stock,  but 
out  of  the  interest  of  the  money  aris- 
ing from  the  sale  or  sales  of  the  said 
Equivalent  Slock,  and  out  of  the  pro- 
fit arising  and  to  arise,  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  business  of  Banking, 
as  aforesaid.  And  his  Majesty  did, 
for  himself,  his  heirs,  and  successors, 
grant  and  declare.  That  these  his 
letters  patent  should  be  in  and  by  all 
things  valid  and  effectual  in  the  law, 
according tothe  true  intent  and  mean- 
ing of  the  same,  and  should  be  taken, 
construed,  and  adjudged,  in  the  most 
favourable  and  beneficial  sense,  for 
the  best  advantage  of  the  said  Corpo- 
ration, notwithstanding  of  any  misre- 
cital,  defaults,  uncertainty,  or  imper- 
fection in  these  his  Majesty's  letters 
patent,  as  by  the  said  grant  or  letters 
patent,  passed  undertheSeal  appoint- 


Fifth  Warrant. 

Dividends  should 
only  be  made  out 
of  the  interest  of 
the  said  monies, 
and  from  the  pro- 
fits arising  from 
Banking. 


These  presents  to 
be  construed  in 
the  most  favour- 
able  sense  for  the 
advantage  of  the 
Corporation. 
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Fifth  Warrant. 


Recital  of  tlie  pe- 
tition of  The  Royal 
Bank  to  Ins  Ma- 
jesty, 


That  they  had 
carried  on  the  bu- 
siness of  Banking, 
to  tiie  benefit  of 
trade,  &c. : 


ed  by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof)  relation  beiug  thereunto  had, 
may  and  doth  more  fully  and  at  large 
appear.     And  whereas  by  charter  or 
letters  patent  under  the  Seal  appoint- 
ed by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof,  and  bearing  date  the  tenth 
day  of  June  One  thousand  seven  bun* 
dred  and  eigiity-three,  reciting  to  the 
effect  before  recited,  and  also  reciting. 
That,  since    obtaining  the  said  pa- 
tents, the  said  Company  had  carried  on 
the  business  of  Banking  in  Scotland, 
much  to  the  benefit  of  the  trade,  ma- 
nufactures, and  improvements  of  that 
part  of  the  united  kingdom,  and  that 
they,  agreeable  tothe  powers  vested  in 
ihem,  bv  the  letters  patent  of  his  late 
most  glorious  Majesty  King  Georgethe 
Second,  dated  tenth  November  One 
thousand  seven  hundred  and  thirty- 
eight,     before     recited,    had,    from 
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their  calls  and  profits,  added  to  their 
Capital  Stock  the  sum  of  Thirty -eight 
thousand  six  hundred  and  fifty-two 
pounds  one  penny  and  seven  twelfths 
of  a  penny  Sterling,  and  whereby 
the  same  amounted  to  One  hundred 
and  fitt:y  thousand  pounds  Sterling ; 
and  that  they  would  be  able  to  carry 
the  good  purposes  of  their  erection  on 
to  a  higher  degree,  and  with  greater 
benefit  to  the  country,  if  they  were 
empowered  to  enlarge  their  Capi- 
tal to  the  extent  of  One  hundred  and 
fifty  thousand  poundsSterlini; more,  in 
the  same  way  or  manner,  and  with 
such  provisions  as  were  contained  in 
the  said  charter,  dated  the  first  of  No- 
vember One  thousand  seven  hundred 
and  thirty-eight :  And  therefore  they 
had  applied  to  his  Majesty,  That  he 
would  be  graciously  pleased,  by  letters 
patent  under  the  Great  Seal  of  Scot- 
land, to  ratify  and  confirm  their  privi- 
leges, authorities,  and  rights  formerly 


Fifth  Warrant 


That  it  would  be 
highly  advanta- 
seoiis  to  tlie  coun- 
try were  they  al- 
lowed to  enlaige 
their  capital  to  the 
extent  of 
L.  150,000  more. 


Pi-aying  his  Ma- 
jesty to  confirm 
their  privileges ; 
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Fifth  Warrant. 


and  to  empower 
the  Governor,  &c. 
with  approbation 
of  a  Gen'Tal  Clourt 
of  Proprietors,  to 
enlarge  their  capi- 
tal by  a  sum  not 
exceeding 
L.  160,000,  by 
subscriptious  of 
Equivalent  Stock, 
land  security,  &c. 


granted  to  them,  by  the  foresaid  charter 
erecting  T//e  Roj/al  Bank,  and  the  said 
other  several  before  recited  letters  pa- 
tent obtained  by  them  ;  and  to  autho- 
rize and  empower  the  Governor,  De- 
put3^-Governor,  and  Directors  oi  the 
said  Kj2/al  Bank  of  Scotland,  with  the 
direction  and  approbation  ot  a  Gene- 
ral Court  of  Proprietors,  to  enlarge 
their  then  Capital  to  any  sum  not 
exceedingOne  hundred  and  fifty  thou- 
sand pounds  Sterling,  so  as  the  Stock 
might  amount  in  all  to  Three  hundred 
thousand  poundsSterling;  and  to  make 
such  enlargement  by  taking  in  sub- 
scriptions of  Equivalent  Stock,  by  he- 
ritable land  securities,  or  by  any  other 
waythat  theDirectorsof  the  smd  Jioyal 
Bunk,  by  and  with  the  consent  of  the 
said  General  Court  of  Proprietors, 
should  judge  safe  and  beneficial  to  the 
Bank,  in  thesame  way  and  manner,and 
with  such  powers  and  provisions,  as 
were  contained  in  the  said  charterand 
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to  pass  the  Seals 
of  Scotland, 


letters  patent,  dated  the  first  day  of  No-     Fjft]|Warrant. 

vember  One  thousand  seven  hundred 

and  thirtv-eiffht ;  therefore  his  Majestv    p.'  ^^J^^'^  "'^■ 

•/         ~  J        J      daiued  a  charter 

ordained  a  charter  to  be  made  and 
passed  underthe  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot  land, 
inplaceof  the  Great  Seal  thereof,  rati- 
fying* and  confirming,  as  his  Majesty 
thereby  ratified  and  confirmed,  all  the    confirming  the 

...  ...  11  /•  privileges  formerly 

privileges,  authorities,  and  rishts,  tor-   granted  to  the 

*  °  ,  '-'  Bank; 

merly  granted  to  the  said  Company 
or  Corporation  of  Tke  Royal  Bank  of 
Scotland^  by  the  said  charter  or  letters 
patent,  bearing  date  the  thirty-first 
day  of  May,  in  the  year  One  thousand 
seven    hundred    and    twenty-sev^n, 
erecting  the  said  Royal  Bank,  and  by 
the  said  letters  patent,  thereaftergrant- 
ed  to  the  said  Bank,  bearing  date  ihe 
first  day  of  November,  in  the  year 
One  thousand  seven  hundred  and  thir- 
ty-eight ;  and  by  the  said  charter  and 
letters  patent,  dated  tlie  sixteenth  day 
of  May  One  thousand  seven  hundred 

R 
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Fifth  Warrant. 


and  authorizing 
the  Governor,  De- 
puty-Governor, 
and  Directors  of 
the  said  Company, 
with  approbation 
of  a  General  Court 
of  Proprietors,  to 
enlarge  their  Ca- 
pital to  any  sum 
not  exceeding 
I*  300,000. 


and  seventy,  in  as  ample  manner  and 
form,  as  if  the  same  had  all  been  par- 
ticularly  mentioned    and    repeated : 
And  considering,  That  the  then  Ca- 
pital of  the  said  Company   was  not 
sufficient  to  answer  the  several  good 
purposes  of  their  erection,  and  that 
the  addition  of  a  sum  to  the  said  Capi- 
tal might  facilitate  their  operations, 
and  enable  them  to  be  further  useful 
to  that  part  of  the  united  kingdom,  by 
carrying  on  their  business  of  Banking 
to  a  greater  extent,  and  with  more  se- 
curity, which  would  be  of  great  advan- 
tage to  and  much  promote  the  trade, 
manufactures,  and  improvements  of 
that  country  ;  therefore  his  Majesty 
thereby  gave  full  power  and  authori- 
ty to  the  Governor,   Deputy-Gover- 
nor,  and  Directors  of  the  said  Com- 
pany of  Tlie  Ito]/al  Bank  of  Scotland, 
by  and  with  the  direction  and  appro- 
bation of  a  General   Court   of  the 
Proprietors  thereof^  to  enlarge  their 
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then  Capital  of  One  hundred  and  fifty  Fifth  wamnt. 
thousand  pounds  Sterling,  to  any  sum  ^"— v-^^ 
not  exceeding  Three  hundred  thou- 
sand pounds  Sterling  in  the  whole  ; 
and  that  either  by  taking  subscriptions 
of  other  Equiv-ilent  Stock,  not  then 
subscribed  into  the  said  Bank,  or 
by  taking  in  subscriptions  of  certain 
sums  of  money  upon  land  security,  or 
any  other  ways  and  means  that  the 
said  Directors  of  Tite  Roi/al  Bank  of 
Scotland^  by  the  consent  of  the  said 
General  Court  of  the  Proprietors, 
should  judge  most  safe  and  beneficial 
to  the  Corporation  of  the  said  Royal 
Bank ;  and  to  that  end,  his  Majesty  au-   The  Dirccfors  to 

rBccivc  subscrin* 

thorized  and  empowered  the  said  Di-   tiom in  mick way 

as  the  General 

rectors  to  take  and  receive  such  sub-   court  ot  Proprie- 
tors should  direct, 

scriptions,  m  such  way  and  manner  as 
the  General  Court  of  the  said  Pro- 
prietors should  direct :  And  for  com 
pleting  the  said  additional  stock  of  l!  isoiooo". 
One  hundred  and  fifty  thousand 
pounds  Sterling,  it  should  and  might 


for  completing  the 
additional  stock  of 
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Fifth  Warrant. 


To  allow  the.  Pro- 
prietors of  Equiva- 
lent Stock  to  sub- 
scribe such  part  of 
theStockof  the  said 
Company  into  the 
Stock  of  The  Roy- 
al Bank,  not  ex- 
ceeding 
L.  150,000; 


or  to  take  such  ad- 
ditional Stock  by  a 
volnntarysubscrip- 
tion,  either  of  mo- 
ney, heritable  se- 
curity, or  other- 
trise. 


be  lawful  to  and  for  the  Proprie- 
tors of  the  said  Company  of  The  Koy- 
al  Bank,  or  the  majority  of  them, 
in  any  General  Gourt  of  the  said 
Company,  to  be  held  as  in  the  for- 
mer charter  was  mentioned  and  di- 
rected, either  to  allow  the  Proprietors 
of  such  part  of  the  Equivalent  Stock, 
to  subscribe  such  further  or  other  part 
of  the  stock  of  the  said  Company  into 
the  slock  ol  the  said  Company  of  The 
Ro2/al  Bank  fnotexceed\ng\nt\\ewho\e 
the  sum  of  O ne  hundred  and  fifty  thou- 
sand pounds,uponsuch  terms  and  con- 
ditions, and  at  such  times, as  the  majo- 
rity of  the  Proprietors  of  The  Koyal 
Bank  of  Scotland,  in  such  General 
Courts,  should  limit  and  appoint ;  or 
it  should  and  might  be  lawful  for  the 
majority  of  the  Proprietors  of  the  said 
Royal  Bank  of  Scotland,  to  take  in 
such  additional  stock  of  One  Imndred 
and  fifty  thousand  pounds  Sterling 
by  a  voluntary  subscription,  either 
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of  money  upon  heritable  security, 
or  otherwise,  and  upon  such  terms 
and  conditions,  and  at  such  times, 
as  the  majority  of  the  Proprietors  of 
the  said  Company,  in  such  General 
Court,  should  limit,  direct,  and  ap- 
point. And  his  Majesty  declared 
and  directed.  That  such  Stock  of  the 
Equivale?it  Company,  so  to  be  subscrib- 
ed in  the  terms  aforesaid,  and  such 
subscriptions  so  to  be  made  in  money 
upon  heritable  security,  or  otherwise, 
should,  from  and  after  such  subscrip- 
tion, be  under  the  management,  care, 
and  direction  of  the  said  Corporation 
or  Company  of  r/^e  Royal  Bank,  from 
the  time  of  such  subscription,  in  the 
same  way  and  manner  as  the  Stock 
formerly  subscribed  was,  by  the  said 
former  charters  or  letters  patent,  di- 
rected and  appointed;  and  that  the 
same,  and  tlie  Proprietors,  subscrib- 
ers thereof,  should  and  might,  up- 
on the  terms  and  conditions  so  to  be 


Fifth  Warrant. 


The  stock  so  sub- 
scribed, &c.  to  be 
under  the  direction 
of  the  Corporation 
of  The  RoyalBank, 
as  the  stock  for- 
merly subscribed. 


To  have  the  same 
privileges  as  the 
Proprietors  of  the 
first  subscribed 
Stock. 


26^ 


Fifth  Warrant. 


Transferable  in  the 
same  way  there- 
with. 


limited  and  appointed,  from  the  time 
of  such  subscription,  as  atbresaids 
have  all  the  same  privileges  and 
liberties  as  the  Proprietors  of  the 
first  subscribed  Stock,  and  propor- 
tions thereof,  should  have  and  enjoy; 
and  that  such  new  Stock,  so  to  be  sub- 
scribed, should  be  transferable  in  the 
same  way  and  manner,  and  upon  the 
same  terms  and  conditions,  as  the  then 
present  Stock  of  the  said  Company  was 
then  transferable,  by  virtue  of  or  under 
the  said  charter  of  the  thirty-first  day  of 
May,  in  the  year  One  thousand  seven 
hundred  and  twenty-seven;  and  char- 
ter dated  the  first  day  of  JNovember 
One  thousand  seven  hundred  and 
thirty-eight ;  and  charter  dated  the 
sixteenth  day  of  May  One  thousand 
seven  hundred  and  seventy  ;  and  the 
Proprietors  of  such  subscribed  Stock 
should  be  entitled  to  have  and  receive 
the  same,  or  the  like  dividends,  as 
should,  from  time  to  time,  be  declared 
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upon  the  then  present  Capital  of  the 
said  Corporation  or  Company.  And 
his  Majesty  declared  and  directed. 
That,  in  case  the  Parliament  of  Great 
Britain  should,  at  any  time  or  times, 
think  proper  to  redeem  the  said 
Equivalent  Stock,  or  such  part  there- 
of as  had  been  or  should  be  subscrib- 
ed into  the  said  Company  of  The 
Royal  Bank  of  Scotland,  or  that  the 
said  Company  should  assign  or  trans- 
fer the  same  as  aforesaid,  yet,  that  the 
said  Corporation  or  Company  of  The 
Royal  Bank  of  Scotland,  notwithstand- 
ing thereof,  should  and  might,  after 
such  redemption  or  transfer,  conti- 
nue for  ever,  and  have  perpetual  suc- 
cession, and  enjoy  all  the  privileges, 
benefits,  and  advantages  whatsoever, 
given  and  granted  to  them  by  the  said 
recited  charter  or  letters  patent,  ex- 
cept the  share  or  interest  jn  the  said 
annual  fund  of  Ten  thousand  pounds 
^5  aforesaid,  as  if  no  such  redemption 


Fifth  Warrant. 


Notwithstanding 
the  ParUament 
sliould  redeem  the 
Equivalent  Stock, 
the  Corporation  of 
The  Royal  Bank 
should  still  conti- 


and  enjoy  all  for, 
mer  privileges,  ex 
cept  the  share  in 
the  annual  fund  of 
L.  10,000. 
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Fifth  Warrant. 


After  redemption, 
all  persons  having 
interest   or    stock 
paid  into  or  'ained 
by  the  Company, 
to  carry  on  the 
trade  of  the  Com- 
pany, should  be 
de>.  med  Members, 
and  entitled  to  ail 
advantages  tliere- 
of; 


and  the  stock  so 
paid,  or  to  be  paid, 
should  be  transfer- 
able, in  like  man- 
ner as  the  shares  in 
the  Capital  Slock 
and  yearly  fund 
were  then  assign- 
able. 


The  Proprietors  in 
a  Geneiai  Court, 
or  majority  of 
them,  empowered 
to  give  suriicient 
autiiority  to  their 
Court  ot  Da  ectors, 
or  such  persons  as 
thty  sliould  nomi- 
nate, to  receive  the 
money  payable  to 
tue  Company  upon 
such  redemption  as 
aforesaid,  and  dis- 
charge the  same. 


or  transfer  were  had  or  made ;  and 
from  and  after  such  redemption  or 
transfer,  all  persons  having  any  share 
or  interest,  or  stock  paid  into  or  gain- 
ed by  the  said  Company,  to  carry 
on  the  trade  of  the  said  Company, 
should  be  and  be  deemed  Members 
of  the  said  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof  j  in  proportion  to  their 
respective  shares  and  interests  in  the 
said  money  or  stock  as  aforesaid  ;  and 
the  said  money  or  stock  so  paid,  or  to 
be  paid,  should  be  assignable  or  trans- 
ferable in  such  and  the  like  manner,  7/22/- 
taiis  7nut(mdis,  as  the  said  shares  in  the 
Capital  Stock  and  yearly  Fund  were 
then  assignable  or  might  be  assigned  ; 
and  that,  upon  such  redemption  or 
transfer  as  aforesaid,  the  Proprietors 
of  the  said  Stock  in  the  said  Royal 
Bank,  ox  the  majority  of  them  in  a  Ge- 
neral Court,  should  arid  might,  and 
the}^   were  thereby  empowered  and 
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authorized,  to  give  sufficient  autho- 
rit}^  to  their  Court  of"  Directors,  or 
such  other  person  or  persons  as  they 
should  nominate  and  appoint,  to 
receive  the  money  that  should  be 
paid  or  payable  to  the  Company 
or  Corporation,  upon  such  redemp- 
tion or  transfers,  and  give  receipts, 
acquittances,  or  discharges  for  the 
same  ;  and  also.  That  it  should 
and  might  be  lawful  to  and  for  the 
majority  of  the  said  Proprietors  pre- 
sent at  their  General  Court  or  Courts, 
to  empower  their  said  Court  of  Direc- 
tors, from  time  to  time,  to  lay  out  and 
invest  the  money  that  should,  upon 
such  redemption  or  transfer,  be  paid  as 
aforesaid,  upon  such  security  and  se- 
curities as  the  said  majority  of  the 
Proprietors  in  such  General  Court 
should  think  fit  to  direct  and  appoint; 
and  that  the  interest  and  produce  aris- 
ing l)y  and  from  such  mone}^  or  the 
securities  taken  for  the  same,  should  be 


Fifih  Warrant, 


Tlie  Proprietors 
mi!.'lit  authorize  the 
(;oiirt  of  Directors 
to  lay  out  such  mo- 
ney upon  such  se- 
curities as  they 
should  think  fit. 


The  interest  and 
produce  arising 
from  such  monies 
lo  be  divided 
amongst  the  Pro- 
prietors, as  a  Ge- 
neial  Court  should 
direct. 


^66 


Fiftlj  Warrant. 


The  said  money, 
and  seem  ities  ta- 
ken for  the  same, 
to  be  subject  to 
the  same  rules  and 
directions  as  tlie 
then  Capital 
Stock  of  the 
Company. 


Dividends  should 
only  be  made  out 
of  the  interest  of 
the  said  monies, 
and  from  the  pro- 
fits arising  from 
Banking. 


divided  to  and  among  the  Proprie- 
tors of  the  Stock  of  The  Royal  Bank, 
in  such  way  and  manner,  and  by- 
such  methods,  as  the  General  Court 
of  the  said  Company,  or  the  majori- 
ty of  them,  should  direct  and  deter- 
mine; and  that  the  said  money  so  paid 
in,  and  the  securities  taken  for  the 
same,  should  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  directions  and  authorities  as  the 
then  present  Capital  Stock  of  the  said 
Corporation  orCompany  were  under: 
Provided  always,  That  no  dividend 
should  be  made  to  the  Proprietors  of 
the  said  stock  of  the  said  Company, 
after  such  redemption  or  transfer  as 
aforesaid,  but  out  of  the  interest  of 
money  payable  to  them,  upon  such 
redemption  or  transfer  as  aforesaid. 
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and  out  of  the  profit  arising-  and  to      tiftuwarraiit. 

arise   by   borrowing  and   lending   of 

money,  and  dealing  in  the  trade  and 

business  of  Banking,  asaforesaid.  And 

his  Majesty  did,  for  himself,  his  heirs, 

andsuccessors,  grant, and  declare,Thut 

his  said  letters  patent  should  b.^  in  and 

by  all  things  valid  and  effectual  in  the 

law,  accordinof  to  the  true  intent  and    These  presents  to 

'  o  be  construed  in 

meaning"  of  the  same,  and  should  be    tije most favonr- 

O  '  able  sense  tor  the 

taken, construed,  and  adj udged,  in  the  J5lj',.p"or^a1-^^^^ 
most  fa  vourableand  beneficialsense,fbr 
the  best  advantage  of  the  said  Corpo- 
ration, notwithstanding  of  any  misre- 
cital,  defaults,  uncertainty,  or  imper- 
fection in  his  Majesty's  said  letters 
patent,  as  by  the  said  grant  or  letters 
patent,  passed  under  the  Seal  appoint- 
ed by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof,  relation  being  thereunto  had, 
may  and  doth  more  fully  and  at  large 
appear.  And  our  Sovereign  Lord  con- 
sidering, That  the  Governor,  Deputy- 
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Fifth  Warrajit. 


Recital  of  the  pe- 
tition of  Tke  Royal 
Bank  to  bis  Ma- 
jesty, 


That  they  have 
carried  on  the  bu- 
siness of  Banking, 
to  the  benefit  of 
trade,  &c. : 


Governor,  and  Directors  of  the  said 
Royal  Bank  of  Scotland,  have,  by  their 
most  humble  appHcation  to  his  Ma- 
jesty, under  their  Seal,  represented. 
That,  since  obtaining  the  said  letters 
patent  last  above  recited,  the  said  Roy- 
al Rank  have  been  enabled,  from  the 
savings  made  by  them  since  the  erec- 
tion of  the  Bank,  to  increase  their  Ca- 
pital Stock  to  Three  hundred  thousand 
pounds  Sterling,  without  opening  fur- 
thersubscriptions,  or  making  any  calls 
whatever  upon  the  Proprietors  of  the 
Bank,  and  have  thereby  been  enabled 
to  carry  on  the  business  of  Banking 
in  Scotland  much  to  the  benefit  of  the 
trade,  manufactures,  and  improve- 
ments of  that  part  of  the  united  king* 
dom,  and  that  they  are  convinced  that 
they  would  be  able  to  carry  on  the 
good  purposes  of  their  erection  to  a 
still  higher  degree,  and  with  greater 
benefit  to  the  trade, manufactures,  and 
improvements  of  the  country,  if  they 
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were  empowered  to  enlarge  their  pre- 
sent Capital  to  the  extent  of  Three  hun- 
dred thousand  pounds  Sterling  more, 
in  the  same  way  and  manner,  and 
with  such  provisions  as  are  contained 
in  the  last  mentioned  letters  patent, 
bearing  date  the  tenth  day  of  June,  in 
the  year  Oue  thousand  seven  hundred 
and  eighty-three  ;  and  have  therefore 
prayed  his  Majesty,  That  he  would 
be  graciously  pleased,  by  letters  pa- 
tent under  the  Great  Seal  of  Scot- 
land, to  ratify  and  confirm  the  privi- 
leges, authorities,  and  rights  granted 
to  them,  by  the  foresaid  charter  erect- 
ing The  Royal  Bank,  and  the  several 
letters  patent  herein  above  recited;  and 
to  autliorize  and  empower  them,  and 
their  successors  in  office,  with  the  di- 
rection and  approbation  of  a  Gene- 
ral Court  of  Proprietors,  to  enlarge 
their  present  Capital  by  any  further 
sum  not  exceeding  Three  hundred 
thousand  pounds  Sterhng,  so  as  the 


Fifth  Warrant. 


That  it  would  be 
highly  advanta- 
geoiis  to  the  coun- 
try were  they  al- 
lowed to  enlarge 
their  capital  to  the 
extent  ot 
L.300,000  more. 


Praying  his  Ma- 
jesty to  confirm 
their  privileges; 


and  to  empower 
the  Governor,  &c. 
with  approbation 
of  a  General  Court 
of  Proprietors,  to 
enlarge  their  capi- 
tal by  a  sum  not 
exceeding 
L.  300,000,  by 
subscriptions  of 
Equivalent  Stock, 
land  security,  &c 
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Fifth  Warrant. 


The  petition  re- 
ferred to  his  Ma- 
jesty's Advocate 
for  Jscotland : 


and  the  same,  with 
his  said  Advo- 
cate's report  there- 
on, bein?  taken  in- 
to consideration, 


Stock  may  amount  in  all  to  Six  hun- 
dred thousand  pounds  Sterling;  and  to 
make  such  enlargement  by  taking  in 
subscriptions  of  Equivalent  Stock,  by 
heritable  land  securities,  or  by  any 
other  way  that  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Bank,  by  and  with  consent  of  a  Ge- 
neral Court  of  Proprietors,  should 
judge  safe  and  beneficial  to  the  Bank, 
in  the  same  way  and  manner,  and 
with  such  powers  and  provisions  as 
are  contained  in  the  said  letters  patent 
and  charter  herein  last  above  recited. 
i\nd  considering.  That  such  petition 
has  been  referred  to  his  Majesty's  Ad- 
vocate for  Scotland  for  his  opinion, 
what  might  be  reasonable  and  fitting 
for  his  Majesty  to  do  therein  ;  and 
his  Majesty  having  taken  into  his 
royal  consideration  the  said  petition, 
and  the  report  thereupon  made  by 
his  said  Advocate,  and  being  wil- 
ling to  give  all  proper  encouragement 
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granted  to  the 
Bank: 


to  such  an  undertaking  ;  therefore  his  ri^J^J|^2J]^jj|^t- 
Majesty,  in  compliance  with  the  said 
request,  and  by  virtue  of  his  preroga- 
tive royal,  and  of  his  especial  grace, 
certain  knowledge,  and  mere  motion, 
ordains  a  charter  to  be  made  and  pas-  His  Majesty  or- 
sed  under  the  Seal  appointed  bv  the    passtheseaisof 

,-P,  n  -11     '  II  •      "-  Scotland, 

Treaty  of  Union  to  be  kept  in  Scot- 
land, in  place  of  the  Great  Seal  there- 
of, ratifyino^  and   confirming,  as  his   confirmingthe 

_  "        ^  ^  privilegesformerly 

Majest}^  does  hereby  ratify  and  con- 
firm, all  the  privileges,  authorities, 
and  rights  formerly  granted  to  the  said 
Company  or  Corporation  of  The  Roy- 
al Bank  of  Scotland,  by  the  said  char- 
ter or  letters  patent,  bearing  date 
the  thirty-firstday  of  May,inthe  3'^ear 
One  thousand  seven  hundred  and 
twenty-seven,  erecting  the  said  Royal 
Bank  ;  and  by  the  said  letters  patent, 
thereafter  granted  to  the  said  Bank, 
bearingdate  the  firstdayof  November, 
in  the  year  One  thousand  seven  hun- 
dred and  thirtj^-eight ;  and  by  the  said 
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Fifth  Warrant.      clicii  tei'and  IcttcFs  patentjdatcdthe  six- 
teenth day  of  MayOnethousandseven 
hundred  and  seventy;  and  by  the  said 
letters  patent,  dated  the  tenth  day  of 
June,  in  the  5' ear  One  thousand  seven 
hundred  and  eighty-three,  inasample 
manner  and  form,  as  if  the  same  w^ere 
all  herein  particularly  mentioned  and 
repeated :  And  to  the  end  that  the  said 
Royal  Bank  of  Scotland  may  be  the 
better  encouraged  to  proceed  in  the 
laudable  undertaking  of  Banking,  so 
much  for  the  benefit  of  the  subjects 
of  that  part  of  the  united  kingdom  ; 
and    considering.  That  the    present 
Capital  Stock  of  the  said  Company 
oi  The  Royal  Bank  of  Scotland  is  not 
sufficient  to  answer  the  several  good 
purposes  of  theirerection,  and  thatthe 
addition  of  a  sum  to  their  present  Ca- 
pital may  facilitate  their  operations, 
and  enable  them  to  be  further  useful 
to  that  part  ot  the  united  kingdom,  by 
carrying  on  their  business  of  Banking 
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to  a  greater  extent,  and  with  more  se-  i^'^""  warrant. 
curity,  which  would  beoi  great  advan- 
tage to,  and  much  promote  the  trade, 
manufactures,  and  improvements  of 
that  country  ;  tlieretore  his  Majesty 
hereby  gives  lull  power  and  authori- 
ty to  the  Governor,  Deputy-Go ver-   aud  authorizing 

,    -j-^ .  f      1  '  •  1    / 1  *^''^  Governor,  De- 

iior,  and  Directors  oi  the  said  Com-   puty-o.  vemor, 

_  T^        /        /•   o  ^"^  Directors  of 

pany  or  1  he  Koyal  Bank  of  ocotlandy    the  said  company, 

.  with  approbationof 

by  and  with  the  direction  and  ap-    a  General  court  of 

,         .  '  g~\  J-^  r     ^''■oprietors,  to  en- 

probation    of   a    General    Court    of   wge  their  capital, 

,  ,  to  any  sum  not  ex- 

the  Proprietors  thereof)  to  enlarge  ceedingL.6oo,ooo. 
their  present  Capital  ol*  Three  hun- 
dred thousand  pounds  Sterling,  to  any 
sum  not  exceeding  Six  iuindred  thou- 
sand pounds  Sterling  in  the  whole  ; 
and  that  either  by  taking  subscriptions 
of  other  Equivalent  Stock,  not  alrea- 
dy subscribed  into  the  said  Bank,  or 
by  taking  in  subscriptions  of  certain 
sums  of  money  upon  land  security,  or 
any  other  way^  and  means  that  the 
said  Directors  of  Tlie  Roi/al  Bank  of 
Scvtlandt  by  the  consent  of  the  said 
s 
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Fiftli  Warrant. 


The  Directors  to 
receive  subscrip- 
tious  in  sucli  way 
as  the  General 
Court  of  Proprie- 
tors shall  direct, 


for  completing  the 
additional  stock  of 
L.  300,000. 


To  allow  the  Pro- 
prietors of  Equiva- 
lent Stock  to  sub- 
scribe such  part  of 
the  stockof  the  said 
Company  into  the 
Slock  of  The  Rotjal 
Bank,  not  exceed- 
ing L.  300,000  : 


General  Court  of  the  Proj^rietors, 
shall  judge  most  safe  and  beneficial 
to  the  Corporation  of  the  said  Koyal 
Bank  ;  and  to  that  end,  his  Majesty 
does,  by  these  presents,  authorize  and 
empower  the  said  Directors  to  take 
and  receive  suchsubscriptions,  in  such 
way  and  manner  as  the  General  Court 
of  the  said  Proprietors  shall  direct : 
And  for  completing  the  said  addi- 
tional Stock  of  Three  hundred  thou- 
sand pounds  Sterhng,  it  shall  and  may 
be  lawful  to  and  for  the  Proprietors 
of  the  said  Company  of  The  Royal 
Bank,  or  the  majority  of  them,  in  any- 
General  Court  of  the  said  Company, 
to  be  held  as  in  the  said  former  char- 
ter is  mentioned  and  directed,  either 
to  allow  the  Proprietors  of  such  pa,rt 
of  the  Equivalent  Stock,  to  subscribe 
such  further  or  other  part  ot  the  Siock 
of  the  said  Company  into  the  Stock  of 
the  said  Company  of  The  Royal  Bank, 
not  exceeding  in  the  whole  the  sum 
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of  Three  hundred  thousand  pounds.     Fifth  wan^r. 

upon  such  terms  and  conditions,  and 

at  such  times  as  the  majority  of  the 

Proprietors   of  Tke   Royai   Bank    of 

6Vo/tafi^,  in  such  General  Courts,  shall 

limit  and   appoint;  or  it  shall  and   or  to  take  such  ad. 

P    ,    ..  .       .  .     I  flitional  stock  by  a 

may  be  lawiul  tor  the  maiority  ot  the    voiuniarysiibscnp. 

T^  •  r    1  •   1    Ti  ,    T.        7       /•     t'on,  either  of  mo. 

r  roprietors  ot  the  said  Koi/al  Bank  of    ney, heritable secu- 

^  ,         .  1  ,  1  •    •  1     "'y'  *"■  otherwise. 

Scotland,  to  take  m  such  additional 
Stock  of  Three  hundred  thousand 
pounds  Sterling,  by  a  voluntary  sub- 
scription either  of  money  upon  he- 
ritable security  or  otherwise,  and  up- 
on such  terms  and  conditions,  and 
at  such  times,  as  the  majority  (^f  the 
Proprietors  of  the  said  Company  of 
Tke  Royal  Bank  of  Scotland,  in  such 
General  Court,  shall  Hmit,  direct,  and 
appoint.  And  his  Majest}^  doth  here- 
by declare  and  direct.  That  such  stock   The  stock  so  sub. 

,  r-i        •       J  /^  ^1  scribed,  &c.  to  be 

ot  riie  tLqiuvalent  Lompany,  so  to  be    under  the  direction 

,  •!        1   •         I        1.  L-  •  1  I      ofthi'  Corporation 

subscribed  m  tlie  terms  aioresaid,  and    ot'TheRoyaiBank, 

....  ,  .as  tile  stock  tor- 

SUCh   subscriptions    so  to    be    made  in     merJy subscribed. 

money   upon   heritable  security,  or 


)i7d 


Fiftli  Warrant. 


To  have  the  same 
privileges  .i>  irie 
PrLiprielors  of  the 
fii  >>  .-.ubsciibed 
stock. 


Transferable  in  the 
same  way  there- 
with. 


otherwise,  shall,  from  and  after  such 
subscription,  be  under  the  manage- 
ment, care,  and  direction  of  the  Cor- 
poration or  Company  of  The  Royal 
Bankf   from  the   time  of  such   sub- 
scription, in  the  same  way  and  man- 
ner  as   the   stock   ibrmerl}^   subscri- 
bed was,  by  the  said  former  charters 
or  letters  patent,  directed  and  appoint- 
ed ;  and  that  the  same,  and  the  Pro- 
prietors, subscribers  thereof,  shall  and 
may,  upon  the  terms  and  conditions 
so  to  be  limited  and  appointed,  from 
the  time  of  such  subscription,  as  afore- 
said, have  all  the  svune  privileges  and 
liberties  as  the  Proprietors  of  the  first 
subscribed     stock,     and    proportions 
thereof,   shall   have  and  enjoy  ;    and 
that  such   new  stock,  so   to  be  sub- 
scribed, shall   be  transferable  in  the 
same  way  and  manner,  and  upon  the 
same  terms  and  conditions,  as  the  pre- 
sent Stock  of  the  said  Company  is  now 
transferable,  by  virtue  of  or  under  the 
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said  charter  of  the  thirty-first  day  of  Fifth  wamnt. 
May,  in  the  year  One  thousand  seven 
hundredaiidtwenty-seven;  and  charter 
dated  the  first  day  of  November  One 
thousand  seven  hundred  and  thirty- 
eight;  and  charter  dated  the  sixteenth 
day  of  May  One  tiiousand  seven  hun- 
dred and  seventy  ;  and  charter  dated 
the  tenth  day  of  June  One  thousand 
seven  hundred  and  eighty-three  ;  and 
the  Proprietors  of  such  subscribed 
stock  shall  be  entitled  to  have  and  re- 
ceive the  same,  or  the  like  dividends, 
as  shall  from  time  to  time  be  declar- 
ed upon  the  present  Capital  of  the  said 
Corporation  or  Company.  And  his 
Majesty,  for  the  better  encourage- 
ment of  the  said  Royal  Bank  to  pro- 
ceed in  and  continue  their  under- 
taking of  Banking,  so  much  for  the 
benefit  of  the  subjects  of  that  part  of 
his  united  kingdom,  declares  and 
directs,    That,    in    case   the    Parlia-    Notwithstanding 

.  the  P.;rlianient 

mentor  (jreat  IJntain  shall,  at  any   shonwred  emihe 

'^       Equivalent  Stock, 
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Fifth  Warrant. 


the  Corporation  of 
The  Royal  Bank 
shall  still  continue : 


and  enjoy  all  for- 
mer privileges,  ex- 
cept the  share  in 
the  annual  fund  of 
L.  10,000. 


After  redemption, 
all  persons  having 
interest  or  stock 
paid  into  or  gained 
by  the  Company, 
to  carry  on  the 


time  or  times,  think  proper  to  redeem 
the  said  Equivalent  Stock,  or  such 
part  thereof  as  has  been  or  shall  be 
subscribed   into   the   said   Company 
of  The  Roi/al  Bank  of  Scotland,  or  that 
the  said  Corporation  or  Company  of 
The  Royal  Bank  of  Scotland  shall  assign 
or  transfer  the  same  as  aforesaid,  yet, 
that  the  said  Corporation  or  Company 
of  The  Roj/al  Bank  of  Scotland,  notwith- 
standing thereof,  shall  and  may,  after 
such  redemption  or  transfer,  as  afore- 
said, continue  for  ever,  and  have  perpe- 
tual succession,  and  enjoy  all  the  privi- 
leges, benefits,  and  advantages  what- 
ever, given  and  granted  to  them  by 
the  said  recited  charters  or  letters  pa- 
tent, except  the  share  or  interest  in  the 
said  annual   fund  of  Ten   thousand 
pounds  as  aforesaid,  as  if  no  such  re- 
demption or  transferwe  re  had  or  made; 
and  from  and  after  such  redemption 
or   transfer,  all    persons  having  any 
share  or  interest,  or  stock  paid  into  or 
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gained  by  the  said  Company,  to  carry 
onthe  tradeof  the  said Company,shall 
be  and  be  deemed  Members  of  the 
said  Company,  and  be  entitled  to  all 
ihe  benefits,  privileges,  and  advan- 
tages thereof,  in  proportion  to  their 
respective  shares  and  interests  in  the 
said  mone}^  or  stock  as  aforesaid  ;  and 
the  said  money  or  stock  so  paid,  or  to 
be  paid,  shall  be  assignable  ortransfer- 
able  in  such  and  the  like  manner,  mu- 
tatis mutandis,  as  the  said  shares  in  the 
Capital  Stock  and  yearly  Fundare  now 
assignable,  or  may  be  assigned  ;  and 
that,  upon  such  redemption  or  transfer 
as  aforesaid,  the  Proprietors  of  the  said 
Stock  in  the  said  Royal  Bank,  or  the 
majority  of  them  in  a  General  Court, 
shall  and  may,  and  they  are  hereby 
empovrered  and  authorized,  to  give 
sufficient  authority  to  their  Court  of 
Directors,  or  such  other  person  or  per- 
sons as  they  shall  please  to  nominate 
and  appoint,  to  receive  the  money  that 


Fifth  Waiiaiit. 


trade  of  the  Com- 
pany, sliall  be 
deemed  Members, 
and  entitled  to  all 
advantages  there- 
ofj 


and  the  stock  so 
paid,  or  to  be  paid, 
shall  be  transfer- 
abl> ,  in  like  man- 
ner as  tiie  shares  in 
the  Capital  Stock 
and  jeaily  fund 
are  now  assign- 
able. 


The  Proprietors  in 
a  General  Court,  or 
majority  of  them, 
empowered  to 
give  sufficient  au- 
thority to  their 
Court  of  Directors, 
or  such  persons  as 
they  shall  nomi- 
nate, to  receive  the 
moiK-y  payable  to 
the  Company  upon 
such  redemption  as 
aforesaid,  and  dis- 
charge the  same. 


S80 


Fifth  Warrant. 


The  Proprietors 
may  aulhoiize  the 
Court  of  Diipclors 
to  lay  out  such  mo- 
nies upon  siicli  se- 
curities as  they 
shall  think  fit. 


Tlie  interest  and 
produce  arising 
from  such  monies 
to  be  divided 
amongst  llje  Pro- 
prietors, as  a  Ge- 
neral Court  sliail 
direct. 


sliall  be  paid  or  payable  to  the  Com* 
pany  or  Corporation,  upon  such  re- 
demption or  transfer  as  aforesaid,  and 
give  receipts,  acquittances,or  discharg- 
es for  the  same;  and  also.  That  it  shall 
and  may  be  lawtul  to  and  lor  the  ma- 
jority of  the  said  Proprietors  of  the 
said  Company  and  Corporation,  pre- 
sent at  their  General  Court  or  Courts, 
and  they  are  hereby  empowered,  and 
authorized  to  em  power  their  saidCourt 
of  Directors,  from  time  to  time,  to  lay 
out  and  in  vest  the  moneythatshall,  up- 
on such  redemption  or  transfer,  be  paid 
as  aforesaid,  upon  such  security  and 
securities  as  the  said  majority  of  the 
Proprietors  in  such  General  Court 
shall  think  fit  to  direct  and  appoint ; 
and  that  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  the  same,  shall  be 
divided  to  and  amongst  the  Proprie- 
tors of  the  Stock  of  Tlic  Roi/al  Ba?ik, 
in  such  way  and  manner,  and  by  such 
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methods,  as  the  General  Court  of  the  FiftiiWanani. 
said  Company  or  Corporation,  or  tlie 
majority  of  them,  shall  direct  and  de- 
termine ;  and  that  the  said  money  so  The  said  money, 

"^  and  securities  tak- 

paid  in,  and  the  securities  taken  for    en  fo.  the  same, 

1  to  besnoject  to  the 

the  same,  shall  be  under  the  direction    sam'.iuies  and  di- 

'  factions  as  tlie  pre- 

of  the  General  Courts  of  the  Corpo-   sent  capital  stock 

^  of  the  Compjny. 

ration,  and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
way  and  manner,  and  subject  to  the 
same  directions  and  authorities  as  the 
present  Capital  Stock  of  .the  said 
Corporation  or  Company  are  now 
under;  to  the  end,  that  a  sure  and  per- 
manent fund  may  subsist  lor  the  cre- 
dit of  the  said  Bank,  and  security  of 

such  as  deal  with  them.  Provided  al-    Dividends shaii on- 
ly be  made  out  of 

ways.  That  no  dividend  shall  be  made    ^''^  interest  of  the 

-^  SRid  monies,  and 

to  the  Proprietors  of  the  said  Stock  of  ^'"f"  "'^  P'^fi's 

'  arising  from  Bank- 

the    said    Company   after   such    re-   '"s- 
demption    or    transfer   as    aforesaid, 
but   out  of  the    interest   of  money 
payable  to  them  upon  such  redernp-? 


282 


Fifth  Warrant. 


These  presents  to 
be  construed  in  the 
most  favourable 
sense  for  the  ad- 
vantage of  the  Cor- 
poration. 


tion  or  transfer  as  aforesaid,  and  out 
of  the  profits  arising  and  to  arise  by 
borrowing  and  lending  of  money^ 
and  dealing  in  the  trade  and  busi- 
ness of  Banking,  as  aforesaid.  And 
his  Majesty  doth,  for  himself,  his 
heirs,  and  successors,  grant  and  de- 
clare. That  those  his  letters  patent  shall 
be  in  and  by  all  things  valid  and  suffi- 
cient in  the  law,  according  to  the  true 
intent  and  meaning  of  the  same,  and 
shall  be  taken,  construed,  and  ad- 
judged, in  the  most  favourable  and 
beneficial  sense,  for  the  best  ad- 
vantage of  the  said  Corporation, 
notwithstanding  any  misrecital,  de- 
faults, uncertainty,  or  imperfection, 
in  those  his  Majesty's  letters  pa- 
tent. And  his  Majesty  doth  here- 
by, for  himself,  his  heirs,  and  succes- 
sors, covenant,  grant,  and  agree  to  and 
with  the  said  Corporation  or  Body 
Politic,  and  their  successors.  That  he, 
his  heirs,  and  successors,  shall  and  will, 
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from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  suit  and 
request  of  the  said  Corporation  or  Bo- 
dy Politic,  and  their  successors,  give 
and  grant  unto  them  all  such  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  these 
presents,  which  he  or  they  can  and  may 
lawfully  grant,  and  as  shall  be  reason- 
ably advised  and  devised  by  the  coun* 
sel  learned  in  the  law  of  the  said  Cor- 
poration or  Body  Politic  for  the  time 
being,  and  shall  be  approvedof  by  the 
Advocate  or  Solicitor-General  in  Scot- 
land, of  his  Majesty,  his  heirs,  and  suc- 
cessors, on  his  or  their  behalf^     And 
his  Majesty  doth  lurther  will  and  com- 
mand, that  the  said  Charter  do  pass 
the  said  Seal  appointed  to  be  kept  and 
used   in    Scotland    in    place   of    the 
Great  Seal  per  sal  turn,    without  pas- 
sing any  other  seal  or  register.    For 


Fifth  Warrant. 


His  Majesty  cove* 
nants  to  give  such 
turllier  privileges 
as  he  may  lawfully 
grant : 


wliicb  shall  be  de- 
vised by  their  own 
counsel,  and  ap- 
proved of  by  the 
Lord  Advocate  or 
Solicitor-General 
for  Scotland  for 
the  time. 
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FifthWarmu.  ^j^j^^g.  thereof,  this  shall  he,  as 
well  to  the  Director  of  his  Majesty's 
Chancery  in  Scotland  for  writing  the 
same,  as  to  the  Keeper  of  the  said 
Seal  for  causing  the  said  Seal  to  be 
appended  thereto,  a  sufficient  war- 
rant.— Given  at  our  Court  at  St 
James's,  this  fifth  day  of  June  One 
thousand  seven  hundred  and  eighty- 
eight,  in  the  twenty-eighth  year  of  our 
reign. 


Printed  by  George  Ramsay  &  Company, 
Edinburgh,  1816. 


SIXTH 

WARRANT 

OF  THE 

CHARTER 

CONFIRMING   AND  GRANTING 

NEW  PRIVILEGES 

TO   THE 

Boral  idanfi  of  ^cotlatiD* 


Our  Sovereign  Lord  considering.  Preamble. 
That  an  humble  petition  has  been 
presented  to  his  Majesty  by  the  Go- 
vernor, Deputy-Governor,  and  Di- 
rectors of"  the  Royal  Bank  of  Scot- 
land, under  the  seal  of  the  Corpora- 
tion, stating.  That,  pursuant  to  powers 
granted  by  an  Act  passed  in  the  fifth 
year  of  the  reign  of  his  late  Majesty 
King  George  the  First,  entitled,  A?i 
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Sixth  Warrant. 


His  Majesty  au- 
thorized to  incor- 
porate the  Pro- 
prietors of  the 
debts  stated  to 
amount  to 
L.  2'18,530 :  0  :  9i, 


by  the  name  of 
the  Equivalent 
Company. 


jict  for  settling  certain  yearly  fu7ids, 
payable  out  of  the  Revenues  ofScotland, 
to  satisfy  public  Debts  in  Scotland, 
and  otJier  uses  mentioned  in  the  Treaty 
of  Union ;  his  said  late  Majesty  was 
graciously  pleased,  by  letters  patent, 
bearing  date  the  twenty-first  day  of 
November  One  thousand  seven  hun- 
dred and  twenty-four,  to  erect  all  the 
Proprietors  of  certain  public  debts, 
amounting  to  Two  hundred  and  for- 
ty-eight thousand  five  hundred  and 
fifty  pounds  nine  pence  one  halfpenny, 
into  one  Body  Politic  or  Corporate, 
by  the  name  of  the  Equivalent  Com- 
pany :  That,  afterwards,  upon  the 
humble  petition  of  the  Proprietors  of 
the  said  Company,  his  said  late  Ma- 
jesty was  most  graciously  pleased, 
by  his  other  letters  patent,  under  the 
Seal  appointed  by  the  Treaty  of 
Union  to  be  kept  and  used  in  Scot- 
land in  place  of  the  Great  Seal  for- 
merly used  there,  bearing  date  the 


287 

twenty-first  day  of  May  One  thou-  sixth  Warrant, 
sand  seven  hundred  and  twenty- 
seven,  to  appoint  certain  persons 
therein  mentioned  to  receive  such 
voluntary  subscriptions  as  should  be 
made  by  the  Proprietors  of  the  said 
Equivalent  Compani/  towards  raising  a 
fund  for  the  more  effectually  carry- 
ing on  the  trade  or  business  of  Bank- 
ing in  Scotland,  and  to  constitute 
and  establish  all  the  Proprietors  who 
should  subscribe  any  share  or  shares 
of  the  said  stock  into  a  separate  Body 
Politic  or  Corporate,  to  be  called 
The  Royal  Bank  of  Scotland,  with  the 
several  powers  and  privileges  therein 
particularly  specified  :  That,  accord- 
ingly, certain  Proprietors  of  the  said 
Equivalent  Company  did  subscribe,  for 
the  purpose  last  mentioned,  to  the 
amount  of  One  hundred  and  eleven 
thousand  three  hundred  and  forty- 
seven  pounds  nineteen  shillings  ten 
pence  and  five- twelfths  of  a  penny. 
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Sixth  Warrant. 


Recital  of  the 
charter  anno  1738, 
confirming  and 
granting  new  pri- 
vileges to  the 
Royal  Bank. 


part  of  the  said  Equivalent  Stock, 
in  consequence  of  which   they   be- 
came incorporated  ;  and  in  that  cha- 
racter, as  the  Roi/al  Bank  of  Scotland, 
have  ever  since  carried  on  the  trade 
and  business  of  Banking,  to  the  great 
benefit  of  that  part  of  the  United 
Kingdom  in  general,  and,  in  particu- 
lar, to  the  commercial  and  manufac- 
turing parts  thereof:   That,  upon  the 
humble   petition   of  the  said  Roj/al 
Banky  his  late  Majesty  King  George 
the     Second    was    most    graciously 
pleased,  by  his  letters  patent  under 
the  Seal  last  mentioned,  bearing  date 
the  first  day  of  November  One  thou- 
sand seven  hundred  and  thirty-eight, 
to  ratify,  approve,  and  confirm  all 
the  privileges,  authorities,  and  rights 
formerly  granted  to  the  Boi/al  Bank 
by  the  aforesaid  charter ;  and  further 
granted  full  power,  liberty,  and  au- 
thority to  them  to  enlarge  their  then 
capital  to  the  extent  of  Forty  thou- 
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sand  pounds  more  ;  and  likewise  de- 
clared and  directed,  that,  in  case  the 
Parliament  should  think  proper  to 
redeem  the  said  Equivalent  Stock, 
or  such  part  thereof  as  had  been  sub- 
scribed into  the  said  Royal  Bank, 
that  the  Royal  BaJik  of  Scotland  should, 
notwithstanding  thereof,  continue  for 
ever,  and  have  perpetual  succession, 
and  enjoy  all  the  privileges  granted 
to  them  by  the  foresaid  charter,  as  if 
no  such  redemption  had  been  made, 
except  ill  so  far  as  related  to  their 
share  or  interest  in  the  annual  fund 
of  Ten  thousand  pounds,  payable  to 
the  said  Equivalent  Company  out  of 
the  Public  Revenues,  in  terms  of  the 
before-mentioned  Act,  passed  in  the 
fifth  year  of  the  reign  of  his  Majesty 
King  George  the  First :  That,  there- 
after, upon  the  humble  petition  of 
the  B^oyal  Bank,  our  said  Sovereign 
Lord  now  reigning  was  most  gra- 
ciously pleased,  by  letters  patent  un- 


Sixtli  Warrant, 


Nolwithstaniiing 
tlie  Pdiliamcnt 
should  redeem  the 
Equivalent  Stock, 
tlie  (lorporatioii 
of  the  koyal  Bank 
shall  still  con- 
tinue J 


and  enjoy  all  for- 
mer privileges, 
except  the  share 
ill  the  annual  fund 
of  L.  10,000. 
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Sixth  Warrant. 


The  Goverror, 
&c.  empowered 
to  transfer  the 
L. 111,000  of 
Equivalent  Stock. 


The  Corporation 
of  the  Bank  to 
subsist  notwith- 
standing of such 
transfers, 


and  continue  to 
enjoy  all  the  pri- 
vileges formerly 
granted  to  them. 


der  the  seal  last  mentioned,  bearing 
date  the  sixteenth  day  of  May  One 
thousand  seven  hundred  and  seventy, 
to  ratify  and  confirm  all  the  privi- 
leges, authorities,  and  rights  former- 
ly granted  to  the  Hoy  at  Bank  by  the 
foresaid  charter  and  letters  patent : 
And  further,  to  grant  full  power  and 
authority  to  them  to  assign  and 
transfer  their  share  of  the  Equivalent 
Stock  originally  subscribed  into  the 
said  Royal  Bank,  or  such  part  of  it  as 
they  should  find  necessary.  And  his 
Majesty  was  most  graciously  pleased 
to  declare,  that,  notwithstanding 
such  transfers  or  assignments  of  the 
said  Equivalent  Stock,  the  said  Royal 
Bank  should  still  continue  for  ever, 
and  have  perpetual  succession,  and 
enjoy  all  the  privileges  granted  to 
them  by  the  foresaid  charter  and 
letters  patent.  That,  thereafter,  up- 
on the  humble  petition  of  the  Royal 
Bankt  his  Majesty  was  most  gracious- 
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]y  pleased,  by  letters  patent  under 
the  said  Seal  last  mentioned,  bearing- 
date  the  tenth  day  of  June  One 
thousand  seven  hundred  and  eight}^- 
three,  to  ratify  and  confirm  all  the 
privileges,  authorities,  and  rights  for- 
merly granted  to  the  Roi/al  Bank  by 
the  foresaid  charter,  or  letters  pa- 
tent ;  and  further,  to  give  full  power 
and  authority  to  the  said  Royal 
Bank  to  enlarge  their  then  capital 
of  One  hundred  and  fifty  thousand 
pounds  Sterling,  to  any  sum  not 
exceeding  Three  hundred  thousand 
pounds  Sterling  in  the  whole,  and 
that  by  taking  in  further  subscrip- 
tions of  Equivalent  Stock,  or  b}^  any 
other  way  or  manner  that  to  them 
should  seem  proper  ;  and  that  there- 
after, upon  the  humble  petition  of 
The  Boi/al  Bank,  his  Majesty  was 
most  graciously  pleased,  by  letters 
patent,  bearing  date  the  fifth  day  of 
June  One  thousand  seven  hundred 


Sixth  Warrant. 

Recital  of  the  pe- 
tition of  the 
Royal  Bank  to  his 
Majesty, 


That  it  would  be 
highly  advanta- 
geous to  the 
country  were  they 
allowed  to  en« 
large  their  capi- 
tal  to  the  extent 
of  L.  300,000, 


by  subscriptions 
of  Equivalent 
Stock,  land  se- 
curity,  &c. 


Sixth  Warrant. 


Recital  of  the  pe- 


and  eighty-eight,  to  ratify  and  con- 
firm   all   the    privileges,  authorities, 
^tfeS/Mr'   and  rights  formerly  granted  to   The 
^^^^'  Hoyal  Bank  by  the  foresaid  charters 

or  letters  patent ;  and  further,  to  give 
full  power  and  authority  to  The  Koyal 
Bank  to  enlarge  their  then  capital 
of  Three  hundred  thousand  pounds 
to  any  sum  not  exceeding  Six  hun- 
dred thousand  pounds  Sterling,  and 
tliat  by  taking  in  further  subscrip- 
tions of  Equivalent  Stock,  or  by  any 
other  way  or  manner  that  to  them 
should  seem  proper.  And  represent- 
ing to  his  Majesty,  that,  after  obtain- 
ing the  said  last  charter,  or  letters  pa- 
tent, the  said  Royal  Bank  had,  in  pur- 
suance of  the  powers  thereby  vested 
in  them,  added  to  their  Capital  Stock 
Three  hundred  thousand  pounds,  viz. 
One  hundred  thousand  pounds  from 
the  savings  which  they  had  made 
since  the  Ibrmer  increase,  and  the 
remaining   Two    hundred   thousand 


That  tliey  had  in- 
creaseii  their  Ca- 
pita) Stock  to 
Lh  600,000 : 
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pounds  by  n  call  on  the  Proprietors 
of  the  Bank,  whereby  their  said  Capi- 
tal aroounted  to  Six  hundred  thou- 
sand pounds,  and  that  the  said  Bank 
has  thereby  been  enabled  to  carry  on 
the  business  of  Banking  in  Scotland 
much  to  the  benefit  of  the  trade,  ma- 
nutactures,  and  improvements  of  that 
part  of  the  United  Kingdom,  and  they 
are  convinced  they  would  be  able  to 
carry  on  the  good  purposes  of  their 
erection  to  a  still  higher  degree,  and 
to  the  greater  benefit  of  the  trade, 
manufactures,  and  improvement  of 
the  country,  if  they  were  empovvered 
to  enlarge  their  present  Capital  to  the 
extent  of  Four  hundred  thousand 
pounds  Sterling  more,  in  the  same 
way  and  manner,  and  with  such 
provisions  as  were  contained  in  the 
last  mentioned  letters  patent,  bear- 
ing date  the  filth  day  of  June  One 
thousand  seven  hundred  and  eighty- 
eight  ;  and  therefore  praying  that  his 


Sixth  Warrant. 


That  they  had 
carried  on  the  bu- 
siness of  Banking, 
to  the  benefit  of 
trade,  &:c.  i 


That  it  would  be 
highly  advanta- 
geous to  the  couu< 
try  were  lliey  al« 
lowed  to  enlarge 
their  capital  to  the 
extent  of 
L.  400,000  more. 
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Sixth  Warrant. 


Playing  his  Ma- 
jesty to  confirm 
their  privileges ; 


and  to  empower 
the  Governor,  &c. 
with  approbation 
of  a  General  Court 
of  Proprietors,  to 
enlarge  their  capi- 
tal to  L.  1,000,000, 
by  subscriptions  of 
Equivalent  Stock, 
land  security,  &c. 


Majesty  would  beraostgraciouslypleas- 
ecl,  by  letters  patent  under  the  Great 
Seal  of  Scotland,  to  ratify  and  con- 
firm their  privileges,  authorities,  and 
rights  formerly  granted  to  them  by  the 
foresaid  charter  erecting  The  Rof/al 
Bank,  and  the  several  letters  patent 
afterwards  obtained  by  them,  and 
to  authorize  and  empower  the  peti- 
tioners and  their  successors  in  office, 
with  the  direction  and  approbation 
of  a  General  Court  of  Proprietors, 
to  enlarge  their  present  Capital  Stock 
by  any  further  sum  not  exceeding 
Four  hundred  thousand  pounds  Ster- 
ling, so  as  the  Stock  maj^  amount  in 
all  to  One  milhon  pounds  Sterling ; 
and  to  make  such  enlargement  by 
taking  in  subscriptions  of  Equivalent 
Stock,  by  heritable  land  securities,  or 
by  any  other  way  that  the  petitioners, 
by  and  with  the  consent  of  a  General 
Court  of  Proprietors,  should  judge 
safe  and   beneficial  to  the  Bank,  in 
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the  same  way  and  manner,  and  with 
such  powers  and  provisions  as  were 
contained  in  the  said  charter  and  let- 
ters patent,  dated  the  fifth  day  of  June 
One  thousand  seven  hundred  and 
eighty-eight.  And  our  said  Sovereign 
Lord,  further  considering,  that  the 
said  petition  having  been  referred  by 
his  Majesty  to  his  Advocate  for  Scot- 
land for  his  opinion,  what  might  be 
reasonable  and  fitting  for  his  Majes- 
ty to  do  therein,  and  his  Majesty  hav- 
ing taivcn  into  his  royal  consideration 
the  report  thereupon  made  by  his 
said  Advocate,  and  being  willing  to 
give  all  proper  encouragement  to 
such  an  undertaking:  Therefore  his 
Majesty,  in  compliance  with  the  said 
request,  and  by  virtue  of  his  preroga- 
tive royal,  and  of  his  especial  grace, 
certain  knowledge,  and  mere  motion, 
ordains  a  charter  to  be  made  and 
passed  under  the  seal  appointed  by 
the  Treaty  of  Union  to  be  kept  in 


sixth  Warrant. 


Tlie  petition  re- 
ferred to  his  Ma- 
jesty's Advocate 
for  Scotland  ; 


and  the  same,  with 
Ins  said  Advo- 
cate's report 
thereon,  being 
taken  into  con- 
sideration, 


his  Majesty  or- 
dained a  charter 
to  pass  the  SeaU 
of  Scotland, 
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Sixth  Warranl. 


confirniin.ii;  the 
privileges  formerly 
granted  to  the 
Bank; 


Scotland  in  place  of  the  Great  Seal 
thereof,  ratifying  and  confirming,  as 
his  Majesty  does  hereby  ratify  and 
confirm,  all  the  privileges,  authorities, 
and  rights,  formerly  granted  to  the 
said  Company  or  Corporation  of  the 
Roi/al  Bank  of  Scotland,  by  the  said 
charter  or  letters  patent,  bearing  date 
the  thirty-first  day  of  May,  in  the 
year  One  thousand  seven  hundred 
and  twenty-seven,  erecting  the  said 
Roi/al  Bank,  and  by  the  said  letters 
patent  thereafter  granted  to  the  said 
Bank,  bearing  date  the  first  day  of 
November,  in  the  year  One  thousand 
seven  hundred  and  thirty-eight,  and 
by  the  said  charter  and  letters  patent, 
dated  the  sixteenth  day  of  May  One 
thousand  seven  hundred  and  seventy, 
and  by  the  said  charter  or  letters  pa- 
tent, dated  the  tenth  day  of  June,  in 
the  year  One  thousand  seven  hun- 
dred and  eighty-three,  and  by  the 
said  charter  or  letters  patent,  dated 
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the  fifth  day  of  June,  in  the  year  One     sixth  warrant. 
thousand  seven  hundred  and  eighty- 
eight,  in  as  ample  manner  and  form 
as  if  the  same  were  all  herein  parti- 
cularly    mentioned    and    repeated  : 
And  to  the  end  that  the  said  Roy- 
al Bank  of  Scotland  may  be  the  bet- 
ter encouraged  to  proceed  in  their 
laudable  undertaking,    so    much  for 
the  benefit  of  the  subjects   of  that 
part  of  the  United  Kingdom,    and 
considering  that  the  present  Capital 
of  the  said  Company  of  The  Royal 
Bank  of  Scotland  is  not  sufficient  to 
answer    the   several   good    purposes 
of  their  erection,    and  that  the  ad- 
dition of  a  sum  to  their  present  Capi- 
tal may  facilitate  their  operations,  and 
enable  them  to  be  farther  useful  to 
that  part  of  the  United  Kingdom,  by 
carrying  on  their  business  of  Banking 
to  a  greater  extent,  and  with  more  se- 
curity, which  would  beof  great  advan- 
tage to,  and  much  promote  the  trade. 


^98 

Sixth  Warrant,     manufactures,  and  improvements  of 
and autborizin?       that  country  :  Therefore  giving  and 

the  Governor,  De-  .  •   •      n/r     •  i  i 

puty-Governor,       grantuig,  as  iiis  iVlajest}^  hereby  gives 

and  Directors  "^         /•   1 1  ,  i         •  "^  i 

the  said  Company,    lull    power    and    authority    to    the 

with  approbationof     g~^  -r-^  ^-^  ■, 

a  General  Court  of  (jiovemor,    Dcputy  -  Govcmor,    and 

Proprietors,  to  en-     -^ .  ,  •  i     r^  c 

large  tiieir capital,    Dircctors  ot   the  said   Companv   ot 

to  any  sum  not  ex- 
ceeding The  Ro?/al  Bank  of  Scotland,  by  and 

L.  1,000,000  -^  .  "^       . 

Sterling.  vvith  the  direction  and  approbation 

of  a  General  Court  of  the  Pro- 
prietors thereof)  to  enlarge  their 
present  Capital  of  Six  hundred  thou- 
sand pounds  Sterling,  to  any  sum  not 
exceeding  One  million  pounds  Ster- 
ling in  the  whole  ;  and  that  either 
by  taking  subscriptions  of  other  Equi- 
valent Stock,  not  already  subscrib- 
ed into  the  said  Bank,  or  by  taking 
in  subscriptions  of  certain  sums  of 
money  upon  land  security,  or  any 
other  ways  and  means  that  the  said 
Directors  oi  T/'ie  Roijul  Bank  of  Scut- 
land,  by  the  consent  of  the  said  Ge- 
neral Court  of  the  Proprietors,  shall 
judge   most   safe   and   beneficial  to 
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the  Corporation  of  the  said  Royal 
Bank ;  and  to  that  end,  authorizing 
and  empowering,  as  his  Majesty  does, 
by  these  presents,  authorize  and  em- 
power, the  said  Directors  to  take 
and  receive  such  subscriptions,  in  such 
way  and  manner  as  the  General  Court 
of  the  said  Proprietors  shall  direct : 
And  for  completing  the  said  addi- 
tional Stock  of  Four  hundred  thou- 
sand pounds  Sterling,  it  shall  and  may 
be  lawful  to  and  for  the  Proprietors 
of  the  said  Company  of  The  Royal 
Bank,  or  the  majority  of  them,  in  any 
General  Court  of  the  said  Company, 
to  be  held  as  in  the  said  former  char- 
ters is  mentioned  and  directed,  either 
to  allow  the  Proprietors  of  such  part 
of  the  Equivalent  Stock  to  subscribe 
such  further  or  other  part  of  the  Stock 
of  the  said  Company  into  the  Stock  of 
the  said  Company  of  The  Royal  Bank, 
not  exceeding  in  the  whole  the  sum 
of  Four  hundred  thousand  pounds. 


Sixth  Wairanf. 


The  Directors  to 
receive  subscrip- 
tions in  such  way 
as  the  General 
Court  of  Proprie- 
toi-9  shall  direct, 


for  completing  the 
additioual  stock  of 
L.  400,000. 


To  allow  the  Pro- 
prietors of  Equiva- 
lent Stock  to  sub- 
scribe such  part  of 
the  slockof  the  said 
Company  into  the 
Slock  of  T7jei?oyai 
Bank,  not  exceed'* 
iiig  L.  400,000 : 
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Sixth  Warrant 


or  to  take  such  ad- 
ditional stock  by  a 
voluntary  subscrip- 
tion, either  of  mo- 
ney, heritable  secu- 
rity, or  otherwise. 


The  stock  so  sub* 
scribed,  &c.  to  be 
under  the  direction 
of  the  Corporation 
of  TAe  Royal  Bankf 
as  the  stock  for- 
merly subscribed. 


upon  such  terms  and  conditions,  and 
at  such  times,  as  the  majority  of  the 
Proprietors   of  The   Royal  Bank    of 
iSco^te^/,  in  such  General  Courts,  shall 
limit  and  appoint;  or  it  shall  and 
may  be  lawful  for  the  majority  of  the 
Proprietors  of  the  said  Royal  Bank  of 
Scotland  to  take  in  such  additional 
Stock    of   Four    hundred  jthousand 
pounds  Sterling,  by  a  voluntary  sub- 
scription either  of  money  upon  he- 
ritable security  or  otherwise,  and  up- 
on such   terms  and  conditions,   and 
at  such  times,  as  the  majority  of  the 
Proprietors  of  the  said  Company  of 
The  Royal  Bank  of  Scotland,  in  such 
General  Court;  shall  limit,  direct,  and 
appoint.     And  declaring  and  direct- 
ing, as  his  Majesty  doth  hereby  de- 
clare and  direct,  That  such  stock  of 
The    Equivalent   Company,  so    to    be 
subscribed  in  the  terms  aforesaid,  and 
such  subscriptions  so  to  be  made  in 
money  upon  heritable  security,  or 
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otherwise,  shall,  from  and  after  such  sixth  warrant. 
subscription,  be  under  the  manage- 
ment, care,  and  direction  of  the  Cor- 
poration or  Company  of  The  Royal 
Bank,  from  the  time  of  such  sub- 
scription, in  the  same  way  and  man- 
ner as  the  stock  formerly  subscri- 
bed was,  by  the  said  former  charters 
or  letters  patent,  directed  and  appoint- 
ed ;  and  that  the  same,  and  the  Pro-   To  have  the  same 

.  u         -U  i-U  run  J     privileges  as  the 

prietors,  subscribers  thereor,  shall  and    Proprietors  of  the 

,  ,  , .    .  first  subscribed 

may,  upon  the  terms  and  conditions  stock. 
so  to  be  limited  and  appointed,  from 
the  timeof  such  subscription,  as  afore- 
said, have  all  the  same  privileges  and 
liberties  as  the  Proprietors  of  the  first 
subscribed  stock,  and  proportions 
thereof,  shall  have  and  enjoy ;  and 
that  such  new  stock,  so  to  be  sub- 
scribed, shall  be  transferable  in  the 
same  way  and  manner,  and  upon  the 
same  terms  and  conditions,  ias  the  pre- 
sent Stock  of  the  said  Company  is  now 
transferable,  by  virtue  of  or  under  the 
u 


Transferable  iiitb« 
same  way  there- 
with. 
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sixti^warrant.  g^|^j  charter  of  the  thirty-first  day  of 
May,  in  the  year  One  thousand  seven 
hundredandtwenty-seven;  and  charter 
dated  the  first  day  of  November  One 
thousand  seven  hundred  and  thirty- 
eight;  and  charter  dated  the  sixteenth 
day  of  May  One  thousand  seven  hun- 
dred and  seventy  ;  and  charter  dated 
the  tenth  day  of  June  One  thousand 
seven  hundred  and  eighty-three  ;  and 
charter  dated  the  fifth  day  of  June 
One  thousand  seven  hundred  and 
eightj^-eight ;  and  the  Proprietors  of 
such  subscribed  stock  shall  be  entitled 
to  have  and  receive  the  same,  or  the 
like  dividends,  as  shall  from  time  to 
time  be  declared  upon  the  present  Ca- 
pital of  the  said  Corporation  or  Com- 
Noiwiihsianding     panv.  And  declarinsfand  directinsT,  as 

tlie  Parliament  .      ^r    •  r  i        f 

should  redeem  iiie    hisMaiestv,  lor  thc  bcttcr  encouraffe- 

Equivalent  Stock,  J        ."  O 

«ie  Corporation  of  meut  of  thcsaid  Royal  Bank  to  proceed 

The  Rmjal  Bank  .  "^  .  ^ 

ihaii  still  continue :  jn  and  coutiuue  their  undertaking  of 
Banking,  so  much  for  the  benefit  of 
the  subjects  of  that  part  of  his  Ma- 


12 


303 


jesty's  United  Kingdoms,  declares  and     sixth  warrant. 
directs.    That,   in   case   the   Parlia- 
ment of  Great  Britain  shall,  at  any 
time  or  times,  think  proper  to  redeem 
the  said  Equivalent  Stock,  or  such 
part  thereof  as  has  been  or  shall  be 
subscribed  into  the   said  Company 
of  The  Ro2/al  Bank  of  Scotland,  or  that 
the  said  Corporation  or  Company  of 
The  Royal  Bankof  Scotlandsh^W  assign 
or  transfer  the  same  as  aforesaid,  yet, 
that  the  said  Corporation  or  Company 
of  TheRo?/alBankqfScotla?id,  notwith- 
standing thereof)  shall  and  may,  after 
such  redemption  or  transfer,  as  afore- 
said, continue  for  ever,  and  have  perpe- 
tual succession,  and  enjoy  all  the  privi-   and  enjoy  aii  for. 
leges,  benefits,  and  advantages  vrhat-   ™ep'iChfre'ir' 

1  i_     1     -       - 1  I  ^^^'  annual  fund  of 

ever,  given  and  granted  to  them  by  l.  io,ooo. 
the  said  above-mentioned  charters  or 
letters  patent,  except  the  share  or  inter- 
est in  the  annual  fund  of  Ten  thousand 
pounds  mentioned  in  the  said  Act  of 
Parliament  and  letters  patent,  incor- 
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Sixth  Warrant. 


After  redemption, 
all  persons  having 
interest  or  stock 
paid  inlo  or  gained 
by  the  Company, 
to  carry  on  the 
trade  of  tiie  Com- 
pany, sliall  be 
deemed  RIembers, 
and  entitled  to  all . 
advantages  there- 
of- 


and  the  stock  so 
paid,  or  to  be  paid, 
shall  be  transfer- 
able, in  like  man- 
ner as  the  shares  in 
the  Capital  Stock 
and  yearly  fi.nd 
are  now  assign- 
able. 


The  Proprietors  in 
a  General  Court,  or 
majority  of  them, 
empowered  to 
give  sufficient  au- 


porating  the  Equivalent  Company, 
as  if"  no  such  redemption  or  transfer 
were  had  or  made  ;    and    from  and 
after    such    redemption    or  transfer, 
all  persons  having  any  share  or  in- 
terest, or  stock  paid  into  or  gained 
by  the  said   Company,  to  carry  on 
the  trade  of  the  said  Company,  shall 
be  and  be  deemed  Members  of  the 
said  Company,  and  be  entitled  to  all 
the   benefits,  privileges,    and  advan- 
tages thereof,  in  proportion  to  their 
respective  shares  and  interests  in  the 
said  money  or  stock  as  aforesaid  ;  and 
the  said  money  or  stock  so  paid,  or  to 
be  paid,  shall  be  assignable  or  transfer- 
able in  such  and  the  like  manner,  mu- 
tatis imitandis,  as  the  said  shares  in  the 
Capital  Stock  and  yearly  Fund  are  now 
assignable,  or  may  be  assigned  ;  and 
that,  upon  such  redemption  or  transfer 
as  aforesaid,  the  Proprietors  of  the  said 
Stock  in  the  said  Royal  Ba?i/c,  or  the 
majority  of  them  in  a  General  Court, 
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shall  and  may,  and  they  are  hereby     sij||;^^"*- 
empowered  and  authorized,  to  give    '^;";;7J"i3j,';etors, 
sufficient  authority  to  their  Court  of  S;;;"^?,™''' 
Directors,  or  such  other  person  or  per-   '^/^/J^^re't'o 
sons  as  they  shall  please  to  nominate   ^J^Sn^^^^^^^ 
and  appoint,  to  receive  the  money  that   cfmr^geUieTanie!" 
shall  be  paid  or  payable  to  the  Com- 
pany or  Corporation,  upon  such  re- 
demption or  transfer  as  aforesaid,  and 
give  receipts,  acquittances,  and  dis- 
charejes  for  the  same ;  and  also.  That  it   The  proprietors 

'-'  ^  _  may  aiithonze  the 

shall  and  may  be  lawful  to  and  for  the    court  of  Directors 

to  lay  out  such  mo- 

majoritv  of  the  said  Proprietorsof  the   uies  upon  such  se- 

o  J  I  cunties  as  they 

said  Company  and  Corporation,  pre-   shaiitiunkfit. 
sent  at  their  General  Court  or  Courts, 
and  they  are  hereby  empowered,  and 
authorized  to  empower  their  saidCourt 
of  Directors,  from  time  to  time,  to  lay 
out  and  invest  the  moneythat  shall,  up- 
on such  redemption  or  transfer,  be  paid 
as  aforesaid,  upon  such  security  or 
securities  as  the  said  majority  of  the 
Proprietors  in   such   General  Court 
shall  think  fit  to  direct  and  appoint ; 
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Sixth  Warrant. 


The  interest  and 
produce  arising 
from  such  monies 
to  be  divided 
amongst  tlie  Pro- 
prietors, as  a  Ge- 
neral Court  shall 
direct. 


The  said  money, 
and  securities  tak- 
en for  the  same, 
to  be  subject  to  the 
same  rules  and  di- 
rections as  the  pre- 
sent Capital  Stock 
of  the  Coinpiiny. 


and  that  the  interest  and  produce  aris- 
ing by  and  from  such  money,  or  the 
securities  taken  for  the  same,  shall  be 
divided  to  and  amongst  the  Proprie- 
tors of  the  Stock  of  The  Rot/al  Bank, 
in  such  way  and  manner,  and  by  such 
methods,  as  the  General  Court  of  the 
said  Company  or  Corporation,  or  the 
majority  of  them,  shall  direct  and  de- 
termine ;  and  that  the  said  money  so 
paid  in,  and  the  securities  taken  for 
the  same,  shall  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  said 
Company  or  Corporation,  in  the  same 
v\^ay   and   manner,   and   subject   to 
such  directions  and  authorities  as  the 
present   Capital    Stock  of   the   said 
Corporation  or  Company  are   now 
under;  to  the  end,  that  a  sure  and  per- 
manent fund  may  subsist  for  the  cre- 
dit of  the  said  Bank,  and  security  of 
such  as  deal  with  them.  Provided  al- 
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ways,  That  no  dividend  shall  be  made     siKihWa^ani. 
to  the  Proprietors  of  the  said  Stock  of  pivitiemisshaiion. 

r  ly  be  made  out  of 

the    said    Company   after   such    re-   *'^iVnIoniel1nd^ 
demption   or   transfer  as   aforesaid,   arisTngLm°Bank. 
but   out  of  the   interest   of  money   '"^* 
payable  to  them  upon  such  redemp- 
tion or  transfer  as  aforesaid,  and  out 
of  the   profit  arising  and  to  arise  by 
borrowing  and   lending  of  money, 
and  dealing  in  the  trade  and  busi- 
ness of  Banking,  as  aforesaid.     And 
his    Majesty  doth,    for  himself,    his 
heirs,  and  successors,  grant  and  de- 
clare. That  his  said  charter  or  letters   Tiiese  presents  to 

be  construed  in  the 

patent  shall  be  in  and  by  all  things  va-  ™nfe  fo7t"be  ad- 
lid  and  effectual  in  the  law,  according  poSnf ''^  ^*''" 
to  the  true  intent  and  meaning  of  the 
same,  and  shall  be  taken,  and  constru- 
ed, and  adjudged,  in  the  most  favour- 
able and  beneficial  sense,  for  the  best 
advantage  of  the  said  Corporation, 
notwithstanding  any  misrecital,  de- 
faults, uncertaint}^  or  imperfection,  in 
the  same.  Andhis  Majesty  doth  here- 
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Sixth  Warrant. 

His  Majesty  cove- 
nants to  give  siicU 
further  privile^^'cs 
as  iie  may  lawfully 
grant : 


wliich  sliall  be  de- 
vised by  their  own 
counsel,  and  ap- 
proved of  by  tlie 
Lord  Advocate  or 
Solicitor-General 
for  Scotland  for 
the  time. 


by,  for  himself,  his  heirs,  and  succes- 
sors, covenant,  grant,  and  agree  to  and 
with  the  said  Corporation  or  Body 
PoHtic,  and  their  successors,  That  he, 
his  heirs,  and  successors,  shall  and  will, 
from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  suit  or 
request  of  the  said  Corporation  or  Bo- 
dy Politic,  and  their  successors,  give 
and  grant  unto  them  all  such  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  these 
presents,  which  he  or  they  can  and  may 
lawfully  grant,  and  as  shall  be  reason- 
ably advised  and  devised  by  the  coun- 
sel learned  in  the  law  of  the  said  Cor- 
poration or  Body  Politic  for  the  time 
being,  and  shall  be  approved  of  by  the 
AdvocateorSolicitor-GeneralforScot- 
land,of  his  Majesty,  his  heirs,  and  suc- 
cessors, on  his  or  their  behalf  And 
hisMajesty  doth  further  will  andcom-* 
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mand,  that  the  said  charter  do  pass     sixth  warrant. 

the  said  Seal  appointed  to  be  kept  and 

used  in  Scotland  in  the  place  of  the 

Great  Seal  formerly  used  there,  per 

saltum,  without  passing  any  other  seal 

or  register.    For  doing  whereof,  this 

shall  be,  as  well  to  the  Director  of  his 

Majesty's  Chancery  in  Scotland  for 

writing  the  same,  as  to  the  Keeper  of 

the  said  Seal  for  causing  the  said  Seal 

to  be  appended  thereto,  a  sufficient 

warrant. — Given  at  our  Court  at  St 

James's,  this  seventh  day  of  August 

One   thousand  seven   hundred   and 

ninety-three,  in  the  thirty-third  year 

of  our  reign. 


Priuted  by  George  Ramsay  &  Company, 
Edinburgh,  1816. 


^    I:-* 
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